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"we know from the broad experience of the business community since
1930, the year when the International Shoe case was decided, that
companies reorganized through receivership, or through Chapter X or
Chapter XI of the Bankruptcy Act often emerged as strong competitive
cornpanies."16
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"One must take account of the fact that the failing firm is powerfully
motivated not to look hard after having received a satisfactory offer
that might exceed other likely offers."**
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"[E]xit might be preferable on competitive grounds to acquisition by
an already dominant firm, because without such acquisition small
rivals may have a better opportunity to pick up the failing firm's
costumers or resources." >
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"Alternatively, in some cases it may also be better for competition that
the target business fails and the remaining players compete for its
market share and assets rather than being transferred wholesale to a
single purchaser."*?
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