
D e p e n d e n t  Variable:  LO G (TA X _L A W )
M ethod:  L e a s t  S q u a r e s  
Date:  0 3 / 1 1 / 1 9  T im e:  2 0 : 0 0  
S a m p le :  1 9 9 5 Q 1  2 0 1 7 Q 4  
Inc luded  o b s e r v a t io n s :  9 2
W h ite  h e t e r o s k e d a s t i c i t y - c o n s i s t e n t  s ta n d a r d  errors & c o v a r ia n c e

V ariab le  C o e f f ic ie n t S td .  Error t-Statis t ic Prob.

C 0 . 1 3 1 9 6 6 0 . 3 5 4 3 8 9 0 . 3 7 2 3 7 6 0 . 7 1 0 6
L G D P (-1 ) 1 . 0 7 0 8 1 8 0 . 1 2 4 4 6 7 8 . 6 0 3 2 2 6 0 . 0 0 0 0

R E S  EM PL W (-1 ) 0 . 6 3 2 7 0 1 0 . 1 3 0 8 4 4 4 . 8 3 5 5 3 4 0 . 0 0 0 0
R E S  IMP 0 . 4 3 9 7 1 4 0 . 0 4 5 6 5 5 9 . 6 3 1 3 1 1 0 . 0 0 0 0

L C O S T  E X C H $(-1 ) - 0 . 0 3 2 4 9 5 0 . 0 1 4 1 2 8 2 . 2 9 9 9 7 6 0 .0 2 4 1
L G D P  DIF(-2) 0 . 4 4 8 7 4 0 0 . 1 6 3 1 9 7 2 . 7 4 9 6 7 7 0 . 0 0 7 4

BOI IN T (-1 )* D 2 0 0 5 0 . 0 1 2 0 0 5 0 . 0 0 2 7 6 4 4 . 3 4 3 0 8 7 0 . 0 0 0 0
S T O C K  DIF 0 . 0 0 0 1 7 1 5 . 0 1 E - 0 5 3 . 4 1 0 5 9 3 0 . 0 0 1 0

S T O C K  DIF(-1) 0 . 0 0 0 1 3 7 4 . 5 2 E - 0 5 3 . 0 2 8 4 6 5 0 . 0 0 3 3
DUM  Q 4 - 0 . 0 7 0 8 5 2 0 . 0 0 6 2 8 2 1 1 . 2 7 8 7 0 0 . 0 0 0 0

L A P A R T M E N T (-3 ) 0 . 0 2 6 5 7 1 0 . 0 1 4 8 7 9 1 . 7 8 5 7 9 2 0 . 0 7 7 9
L _ G D P (-5 ) - 0 . 1 7 9 5 9 7 0 . 1 2 2 2 5 3 1 . 4 6 9 0 6 6 0 . 1 4 5 7

R -s q u a r e d 0 . 9 8 8 3 7 2 M e a n  d e p e n d e n t  var 1 0 . 8 9 2 7 8
A d ju s te d  R - sq u a r e d 0 . 9 8 6 7 7 3 S .D .  d e p e n d e n t  var 0 . 2 2 2 6 7 3
S .E .  o f  r e g r e s s io n 0 . 0 2 5 6 1 0 A k a ik e  info criterion 4 . 3 7 0 5 9 7
S u m  s q u a r e d  res id 0 . 0 5 2 4 6 8 S c h w a r z  criterion 4 . 0 4 1 6 6 8
Log likelihood 2 1 3 . 0 4 7 5 H a n n a n -Q u in n  criter. 4 . 2 3 7 8 3 9
F-stat ist ic 6 1 8 . 1 6 0 8 D u r b in -W a tso n  s ta t 1 . 8 4 9 9 3 0
Prob(F -stat is t ic ) 0 . 0 0 0 0 0 0 W a ld  F -stat ist ic 7 5 7 . 3 4 0 7
P ro b (W a ld  F-statist ic) 0 . 0 0 0 0 0 0


