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1) The filing

_personis

The acquiring party in the merger.

o |:| The acquired party in the merger.

" Filing Person

Telephone Number

General Electric Company +1-203-373-2211

Additional Telephone Number

8. Horowitz & Co.

("GEC")
Street/P.0. Box House City Zip Code
Number
Easton Turnpike 3135 Fairfield, 06828 USA
Connecticut
' Street/P.O. Box House City Zip Code
Number
© Ahad Haam 31 Tel-Aviv 65202
:': Name Position Telephone Number
© Hagai Doron Partner, 03 5670614

- Fax number

03 5660974

Email address

hagaid@s-horowitz.co.il

- General Electric International (Benelux) B.V. {“GEIBV")

(collectively with GEC, “GE” ar the “Buyer”)

Doosan Engineering & Construction Co. Ltd ("Doosan EC")
Doosan Heavy Industries Vietnam Co. Ltd (“VINA”)
{collectively, “Doosan”, or the “Seller”).
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The reasons:

6)
- by virtueof

N X X

X

00X

Mark all of the reasons by virtue of which the transuction is a “merger of companies” pursuant to scetion 1 of
the Law.

The principle assets of the company are being acquired in the transaction

The acquiring company is acquiring shares worth more than one-quarter of the capital value of the
issuer in the transaction

More than one-quarter of the voting power in the acquired company is being acquired in the
transaction

The right to appoint more than one-quarter of the board of directors in the acquired company is being
acquired in the transaction

The right to participate in more than one-quarter of the acquired company’s profits is being acquired in
the fransaction

Due to another transaction, the extent of holdings will pass the level established in the Law

Another reason, specify;

X

-, Mark all the reasons set out in section 17(a) of the Law giving rise to the obligation to file a notice of merger.

After the merger, the share of the merging companies, including related persons, will exceed one-half
of:

D The manufacture of an assct or service
g The sale of an asset or service

D The purchase of an asset or service
D The marketing of an asset or service
Said asset/service is: See chapter C below.

The combined sales turnover of the merging companies, during the fiscal year preceding the merger,
exceeds the amount specificd in or pursuant to section 17(a)(2) of the Restrictive Trade Practices Law
(that amount is currently 150 million NIS and the sales turnover of at least two of the merging
companies is no less than 10 million NiS)

One of the merging companies (or a person controlling or controlled by it) is a monopolist as defined
in the Restrictive Trade Practices Law

The name of the monopolist is:

L/30383/160/4571280/1




1) Hi:g'hlights.of
“ the merger "
- 'transaction

Summarize the nature of the business process involved in the merger transaction

Provide a general picture of the transaction and ils goals (for example, entering into a new area of operation
by ucquiring @ majority/minority holding in an existing company, acquiring operations that will complement
existing operations, expanding operations in a particulur market, eic.). Also note the means of the acquisition
(cash, exchange of shares, combination).

This merger notification relates to the proposed acquisition by GEC of the Heat Recovery Steam
Generator (“HRSG") business of Doosan EC by way of a business transfer agreement, for KRW 300

billion {approx. US$250 million) subject to net debt and net working capital adjustment.

Upon completion of the sale, Doosan’s HRSG business will be integrated into GE Power’s Gas
Power Systems business, which already includes Alstom’s legacy HRSG business.

For GE, the Proposed Transaction will help GE meet the growing demand for its combined-cycle
power plant solutions, which utilize HRSG technalogy, and continue to expand its customer
offerings.

- Following the acquisition of Alstom thermal power business, GE is offering full power plant

solutions and seeing an even greater demand for its highest-efficiency HA heavy-duty gas turbine
plants. The acquisition of Doosan’s HRSG business will help GE meet its forecasted growth and
better manage costs by increasing its global manufacturing capacity and further complementing its
existing HRSG technology.

Doosan’s HRSG business has been a trusted and reliable supplier to both GE and Alstorn and has a
long and proven history as an Alstom licensee until 2007. Upon completion of the sale, Doosan'’s
HRSG business will be integrated intc GE Power’s Gas Power Systems business, which already

includes Alstom’s legacy HRSG business.

Acquisition of Doosan’s HRSG business will bring GE cost-effective, vertically integrated
manufacturing and engineering capacity, allowing GE to better serve customer needs globally and
in Korea.

L/30383/160/4571280/1




9) . The busincss
activity ..

Describe briefly the lines of business that are the subjeet of the merger transaction.

- You should provide a summary description of the areas of activity that are being acquired/sold in the

Sframework of the merger. For example: manufacture and sales of CDs, baok publishing, movie production.

- The proposed transaction relates to Doosan's global business of manufacturing and sale of
- HRSG. HRSG is a specific type of boiler that converts the excess heat generated by the gas
" turbine (“GT"} into steam to power the steam turhine {“ST”) and produce additional electricity.
In Israel, Doosan’s HRSG business is active only in the sale of HRSG.

* The activity that is the subject of the merger transaction
|:| Is conducted in specific geographical arcas.

The areas are;

& @ Nationwide - in fact worldwide. The parties consider that the competition for the
manufacture and sale of HRSGs has a global dimension

13 Theshare of - | What is the share of the person filing the Notice of Merger in the overall sales, in quantity and
s =71 financial terms, in each of the activities that is the subject of the merger transaction.

aolie of o | For example: The shares of the person filing the Notice of Merger and related persons in activities
. :23}::3[’ e | that were listed above are: CDs — 20% (financial), 25% (quantity); book publishing — 18%
elivitios (financial), 15% (quantity); movie production — 80% (financial), 60% (quantity).

Note also the basis for the quantitative estimates {market survey, Central Bureau of Statistics data,
estimation).

] GEC believes that segmenting HRSGs by output capacity is not warranted. Without segmenting by

autput capacity, its shares in Israel (via legacy Alstom) between 2006 and 2015 or 2011-2015 do
not exceed 13%.

1 If the market is further segmented by output capacity, then since 2006 GE has only won projects
| in Israel for HRSGs with capacity of 75 MW or above, and in any case, its market share does not
exceed 30%.

List the names of the principal competitors of the person filing the Notice of Merger in each of the activities of
the merging company that are the subject of the merger transaction.

In Israel, other cormpetitors in the supply of HRSGs include Innovative Steam TEC, Hamon Deltak,
Aalborg Engineering, Nooter Eriksen, Vogt Power and AMEC Foster Wheeler.

In the 50Hz region, GE's principal competitors are Nooter Erfksen, CM Energy, Babcock & Wilcox,
Vogt Power International, 703 Institute, MHPS, NEM Energy (Siemens) and Amec Foster Wheeler.

| GE's principal competitors in the supply of HRSGs globally are Nooter Eriksen, NEM Energy
(Siemens), CM| Energy, Vogt Power International, Amec Foster Wheeler, Babeock & Wilcox, 703
= Institute and MHPS.

L/30383/160/4571280/1



fer which an exemption is
sought

33) Restrictive  arrangements |,

Describe in short the Testrictive arrangements for which an exemption from obtaining approval
of a restrictive arrangement is sought.

(a) If there are any parties to the restrictive arrangement who are not partics to the merger
transaction, provide their names, mailing addresses, websites, details of their contact
persons and relevant telephone numbers:

(b) The restraints in the arrangement;

(¢) The goods/services to which the arrangement relates:

(d) The term of the arrangement (including opticns to extend the term of the arrangement):

Describe the nature of the arrangements and the need for them:

If the restrictive arrangement was created in writing, attach all documents establishing
the arrangement.

L/30383/160/4571280/1




Declaration

34) Declaration  peclaration of the person filing the Notice of Merger and obligation to provide correct,
complete and current infermation:

I'the undersigned, who serves in the position of SEE BELOW in the person filing the Notice of
Merger, hereby declare as follows:

1. {have been authorized to submit all required information to the Antitrust Authority in
the framework of a Notice of Merger.

2. Nolimitation has been imposed on me in providing complete and accurate information
as required in the form, of Notice of Merger.

3. Allofthe information contained in the Notice of Merger is correct, complete and
current, including the contents of Part N, above.

4. The documents annexed to the Notice of Merger are correct and complete and do not
lack any material information or exhibit {including transmittal letters and any written or
oral understandings).

3. | know that the General Director will use the information contained in the Notice and in
its exhibits in deciding whether to approve the merger that is the subject of the Notice
and ! know and understand my obligation to provide correct, complete and current
information to the Antitrust Authority.

Date: 23 May 2016 Name of General Electric Company
the
company

Name and Kaarli Harry Eichhorn Company

;'t'iof Global Executive Counsel > Enature
,Ut orised — Competition Law & | R
Signatory

Palicy




We, the undersigned, authorized managers of the Company (hereinafter “the Company™),

. which seeks to merge with , hereby declare in writing as follows:
1. In an enforceable contract dated [], the Company entcred into a merger transaction with [].

2. On the date [], the Company filed a detailed Notice of Merger concerming ownership of and
rights in the company and entities that control it and that are controlled by it, the areas of its
business and their market shares — in merger file [...] which was considered by the Antitrust
Authority and in which a decision was given on the date [...] (hereinafter “the prior notice of
merger”).

On the date [], the Company entered into a merger agreement with [COMPLETE] (hereinafter
“the new merger”).

Mark and complete as necessary:

D The prior notice of merger, including all of the information it contains, is correct,
current and accurately reflects the status of the Company also as of today.

D The details found in sections [...] of the prior notice of merger to which we have
referred in this Notice of Merger are correct, current and accurately reflect the
condition of the Company also as of today
PLEASE NOTE!

The person filing the Notice of Merger must complete this form, including all of its
sections, except for sections to which he has referred above

‘We know that the Antitrust Commissioner relies on this declaration for purposes of his review
and determination with respect to the new merger and that our obligation it is to refer to
information that was provided in the prior notice of merger only if it is correct as of the time of
the review of this Notice of Merger.

The following documents are attached to this declaration:

- The merger agreement and its appendices

- Audited financial statements for the last two fiscal years of the person filing the Notice
of Merger. A foreign company that files a Notice of Merger may attach audited financial
statements of entities through which it operates in Israel, instead of filing its financial
statements.

- Prospectuses filed by the person filing the Notice of Merger during the last five fiscal
vears,

- Other documents relevant to considering the competitive effects of the merger.
Signatures of the Managers
* Date: Name: Signature;

" Date: Natme: Signature:

L/30383/160/4571280/1
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D rb‘:ﬁ:’,‘g D The acquiring party in the merger.
persort is DMPOYN DI MY
@ The acquired party in the merger.
2} Details Filing Person Telephone Number Additional Telephone Number
concerning
“‘e-f“ng Doosan Engineering 8 +82-2-510-3114 -
person Construction Co., Ltd.
(“Doosan E&C")
Street/P.O. Box House City Zip Code
Number
Eonju-ro 726 Gangnam-gu, Seoul Korea
(Nonhyeon-dong)
3} Addressfor Street/P.O. Box House City Zip Code
delivery of Number
papers
Daniel Frisch St. 3 Tel-Aviv 6473104
4) Contact Name Position Telephone Number
person on
::ll}:;:l(‘;'f“ng Ms. Tal Eyal-Boger, Adv, Representing the acquired 03-6944141
the notice M. Ziv Schwartz, Adv. party as its local counsel for
(atforney, : ! the purpose of this filing
accountantor © ps, Shani Brown, Adv.,
any otker
‘person filling
the role)
' Fischer Behar Chen Well Orion
& Co.
Fax number Email address
03-6941351 teyal@fbclawyers.com
zschwartz@fbclawyers.com
L sbrown@fbclawyers.com
5 Q;lier -4 .+ The Buyer:
pgrtl_f:;tﬂ: - General Electric International (Benelux) B.V. (“GEIBV");
the merger
transaction  General Electric Company (“GEC”)

(Callectively, “GE” or the “Buyer”)

Doosan Heavy Industries Vietnam Co. Ltd ("VINA")
{Doosan E&C and VINA Collectively, “Doosan”).




6} The reasony’
by virtie of
which. thc
transaction is
8 “merger of
companies™

OO0 N K K

Mark all of the reasons by virtue of which the transaction is a “merger of companies™ pursuant to section 1 of
the Law.

X
X

The principle assets of the company are being acquired in the transaction

The acquiring company is acquiring shares worth more than one-quarter of the capital value of the
issuer in the transaction

More than one-quarter of the voting power in the acquired company is being acquired in the
transaction

The right to appoint more than one-quarter of the board of directors in the acquired company is being
acquired in the transaction

The right to participate in more than one-quarter of the acquired company’s profits is being acquired in
the transaction

Duec to another transaction, the extent of holdings will pass the level established in the Law

Another reason, specify:

7) Thereasons
giving rise to
the obligation
to filea:
“nofice of
‘merger?

Mark all the reasons set out in section 17{a) of the Law giving rise to the obligation to file a natice of merger.

X

After the merger, the share of the merging companies, including related persons, will exceed one-half
of:

D The manufacture of an assel or service
& The sale of an asset or service

D The purchase of an asset or service
L__J The marketing of an asset or service
Said asset/service is: See chapter C below.

The combined sales tummover of the merging companies, during the fiscal year preceding the merger,
excecds the amount specified in or pursuant to section 17(a)(2) of the Restrictive Trade Practices Law
(that amount is currently 130 million NIS and the sales wurnover of at [east two of the merging
companies is no less than 10 million NIS)

One of the merging companies (or a person controlling or controlled by it) is a monopolist as defined
in the Restrictive Trade Practices Law

The name of the monopolist is:




8) Highlights of
the merger
tiansactioi

Summarize the nature of the business process involved in the merger transaction

Provide a general picture of the transaction and its goals (for example, entering into a new area of operation
by acquiring a majoritv/minority holding in an existing company, acquiring operations that will complement
existing operations, expanding operations in a particular market, etc.). Also note the means of the acquisition
(cash, exchange of shares, combination).

This merger notification relates to the proposed acquisition by GEC of the Heat Recovery Steam
Generator {"HRSG”) business of Doosan E&C by way of a business transfer agreement, for KRW

300 billion (approx. USS$ 250 million) subject to net debt and net working capital adjustment.

Upon completion of the sale, Doosan’s HRSG business will be integrated into GE Power’s Gas
Power Systems business, which already includes Alstom's legacy HRSG business.

i
HEi

L

9 ;l‘:a%l’i);siness Describe briefly the lines of business that are the subject of the merger transaction.
. You should provide a summary description of the areas of activity that are being acquired/sald in the
Jramework of the merger. For example: manufacture and sales of CDs, book publishing, movie production.
The proposed transaction relates to Doosan's global business of manufacturing and sale of
HRSG., HRSG is a specific type of boiler that converts the excess heat generated by the gas
turbine (“GT”} into steam to power the steam turbine {“ST”) and produce additional electricity.
In Israel, Doosan’s HRSG business is active only in the sale of HRSG.
10) ]t“)‘:l‘;?:l':s'; Ofthe:  The activity that is the subject of the merger transaction
activities i
D Is conducted in specific geographical areas.
The areas are:
g Nationwide - in fact worldwide.
The parties consider that the competition for the manufacture and sale of HRSGs has a
glohal dimension.




11) The shareof
- the persohn
filing the
Notice of

Merger:in the

overall

activities that

are the subject
of the merger
transaction

What is the share of the person filing the Notice of Merger in the overall sales, in quantity and
financial terms, in each of the activities that is the subject of the merger transaction.

For example: The shares of the person filing the Notice of Merger and related persons in activities
that were listed above are: CDs - 20% (financial), 23% (quantity); book publishing — 18%
(financial), 15% {quantity); movie production — 80% (financial), 60% (quantity}.

Note also the basis for the quantitative estimates (market survey, Central Bureau of Statistics dara,
estimation),

Please refer to Section 15.

12) Competitors

List the names of the principal competitors of the person filing the Notice of Merger in each of the activities of
the merging company that arc the subject of the merger transaction,

in Israel, other competitors in the supply of HRSGs include Innovative Steam TEC, Hamon Deltak,
Aalborg Engineering, Nooter Eriksen, Vogt Power and AMEC Foster Wheeler,

1 In the S0Hz region, Doosan’s principal competitors are Nooter Eriksen, CMI Energy, Babcock &

Wilcox, Vogt Power International, 703 Institute, MHPS, NEM Energy (Siemens) and Amec Foster
Wheeler.

Doosan’s principal competitors in the supply of HRSGs globally are Nooter Eriksen, NEM Energy
{Siemens), CMI Energy, Vogt Power International, Amec Foster Wheeler, Babcock & Wilcox, 703
Institute and MHPS




32) Dociments
that miust be
attached

3. Prospectuses filed by the person filing the Notice of Merger during the last five fiscal years.
|4 Other documents relevant to considering the competitive effects of the merger.
5. A person filing a Notice of Merger who requests approval of a restrictive arrangement in the framework

Declaration of the person filing the Notice of Merger and obligation to provide correct, complete and

current information:
L. Merger Protocol and its appendices

A copy of the executed Business Transfer Agreement between Doosan E&C and GEIBV dated
May 10, 2016 (enclosed at Annex A);

2. Audited financial statements for the last two [iscal years of the person filing the Notice of Mcrger. A
foreign company that files a Notice of Merger may attach audited financial statements of entities through
which it operates in Israel, instead of filing its financial statements,

Attached as Appendices B1-B2.

of this Notice of Merger shall attach documents that are relevant to considering the competitive effects
of the restrictive arrangement.

33) Restrictive arrangements 1. Describe in short the restrictive arrangements for which an exemption frem obtaining approval

for "‘Lh“h an exemption is of a restrictive arrangement is sought.
sgught

(a) If'there are any parties to the restrictive arrangement who are not parties to the merger
transaction, provide their names, mailing addresses, websites, details of their contact
persons and relevant telephone numbers:

(b} The restraints in the arrangement:

{c) The goods/services to which the arrangement relates;

(d) The term of the arrangement (in¢luding options to extend the term of the arrangement):

2. Describe the nature of the arrangements and the need for them;

3. Ifthe restrictive arrangement was created in writing, attach all documents establishing
the arrangement.




Declaration

34) Declaration

Declaration of the person filing the Notice of Merger and obligation to provide correct, complete and
current information:

i the undersigned, who serves in the posilion of Representative Director of the person filing the Notlce of
Merger, hereby declars as follows:

1.

Date

-
Name ang Title of Lee Byunghwa Company y / L~ ]/?@” ‘
Authorized Signatory _ Representative Director Signature % 4 7
v J i

| have been authorized t¢ submit all reguired information to the Antitrust Authority in the framework
of a Notice of Merger,

No limitation has been Imposed on me In providing complete and accurate Information as raquired in
the form of Notice of Merger.

All of the information contained in the Notice of Merger is correct, complete and cumrent, including
the contents of Part N, above,

The documents annexed to the Notice of Marger are correct and complete and do not lack any
material infonmation or exhibit (including transmittal letters and any written or oral und erstandings).

I know that the General Directar will use the information contained in the Notice and in its exhibits in
deciding whether lo approve the merger that is the subject of tha Notice and | know and understand
my obligation to provide correct, camplete and current information to the Antitrust Authority,

Nameofthe  Doosan Engineering &
Company Construction Co., Ltd,

/

S




1.

Date:

Date:

We, the undersigned, authorized managers of the Company (hereinafter “the

Company™), which secks to merge with . hereby declare in writing as follows:

In an enforceable contract dated [], the Company entercd into a merger transaction with

IR

On the date [], the Company filed a detailed Notice of Merger concerning ownership of
and rights in the company and entitics that control it and that are controlled by it, the
areas of its business and their market sharcs — in merger file [...] which was considered
by the Antitrust Authority and in which a decision was given on the date [...]
(hereinafier “the prior notice of merger™).

On the date [], the Company entered into a merger agreement with [COMPLETE]
(hercinafter “the new merger”™).

Mark and complete as necessary:

D The prior netice of merger, including all of the information it contains, is correct,
current and accurately reflects the status of the Company also as of today.

D The details found in sections [...] of the prior natice of merger 1o which we have
referred in this Notice of Merger are correct, current and accurately reflect the
condition of the Company also as of today

PLEASE NOTE!
The person filing the Notice of Merger must complete this form, including all of

its sections, excepl for sections to which he has referred above

We know that the Antitrust Commissioner relies on this declaration for purposes of his
review and determination with respect to the new merger and that our obligation it is to
refer to infarmation that was provided in the prior notice of merger only if it is correct as
of the time of the review of this Notice of Merger,

The following documents are attached to this declaration:

- The merger agreement and its appendices

- Audited financial statements for the last two fiscal years of the person filing the
Notice of Merger. A foreign company that files a Notice of Merger may attach
audited financial statements of entities through which it operates in Isracl, instead
of filing its financial statements.

- Prospectuses filed by the person filing the Notice of Merger during the last five
fiscal vears,

- Other documents relevant to considering the competitive cffects of the merger.

Signatures of the Managers

Name: Signature:

Name: Signaturg:
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