5313 YT MIRR QWAL NS DY Ty
1988—11"BWITT DT PTY DT PN "e?
MWAS A 01A D TR CIK PIT — TA07) 1988-TTRWDN DMpoYT DTN T 16 D 0% NIIMO qAIND

maNs DTTNTY T A MWK Nk 5P T2IMNR 110N DUTIET M DHan: 7on nubnm (2008 15T0pING 12 v DUAT
51193 amisw

W BT Bt ta B hinta 1oAY oY mnw o
MIDIT MW MW IO W T Npatr A"y DUDIN AT — X "0 7171
orenIwn

e eI S
AR Tt Nn 1125 1 b

n ya NI Sal

SN T MY 1Y BT TR 7Tyt K7 TR DRNT DTN W P2 0ne?1 DIKING [ T Tve
D¥NYAT KD DIBANYAT P2 DWIRT BTN D=5 ER BIUNKT IR MY @ TN yI YRy 57 13 mmen
T RPIV LS TR YR 1207 K9 D1-p7on miyel DT MIonaw 3 DDA nTMnns panant wwn 9
Loab e 0701 By wIRIS DN B T 12 WD 0 T YW TInnn I8 DAannwnta M mpiwe Bann mnon
Rupltiseialisay

ATOSNMAE [7 DYM DN WhT 5w AeIpnY i 1es Yw ispin

X OUIY IR IPEY TIOK Y1 by pTy O 110 Rea 2k a1 e n3ng pIny (015 Ut orang
MDBM N PEYw a0 Tonnme yasrty ey o s

ST 22 DT 1835 R DRI DRI M TN 7171 91 RIS PN NN 1Uh aming mees nunn
AT TTRMT rea
(2009 DA 3 VDWNT VTR 7
{3—31 M)

P N
TTEDY YA Sy e

13 MY DUWNN 128 Y TAwnn T

LA 1O MYIKD DIRANG N by Trmn
1988~N"PWin .D"’PUH’H D"'?JJ.TITF F"Il'l ’9‘7
DAWR 23 O 13 AT 0K PV — 19T M198s-NBWRN DUpDYT DYYITA PN 14 gD B2 nione gpina

proaIs BTYTORY P AT TR DK Saph Aminm 170 DT DK DIKINS N0a% NPT (2008 282 17) DUOWNT
17m93 o

nTwn/eImn v AiteBakpsa! pRih e R=ta Rty el on
SN I P MINEY DIDORNT QR B 5 neYR PPN DT 7198
oy means

My N mbva PIrw nnen

M 1T A1 Ty bw ey T35 s a2 aw [0 MoDT KT T BIED) DOKIND AN 7 0D
My MSWER P K KT A2 NTIEn Pa% Y nwhy M Nnn DM MTYan ANnen MK as P
2273 A BYeaY AR A Syal wan canoa p1 v nean 23a% 1enn kY nepiIn Swan a0anm papne ond
AN K TRK YW EIE TSR HGNS T1EAN KZ YR AN DI0NT DTN DUTIYs 6 T 5Y MInnnm mmnam
Dot PROM T2 ATMAN ARAEN ANTUBY PED OF ¥an 3 0P K5 2 mmnn tyam s T SY 0Monm onyntm
bya by ITPRYT BEn 5oom 1om phra K51 TN 191K YApT WIS AN MY YW T metInn g7 . 00K
oMK 9peT Sw omaran’ mwhs menrnn ko mnn

AT TSR I B T Wit Sw rIEipn’ 1wen gpin

TR T UK P0Y TIRK 1T 5 D0poy 05 3AY 1T AT 2K 8T TIFD W T0YIET NNN PN (15 (0 DR
IR NN 1SR SIS 1TEnII Yann? 51250 0K 9D

130y RUUNT 128 MY NMmwnnnes o

26.3.2009 0"DWNT 92 K S955 DMTDIET Ui 3094



I 6 Egj

DPPOYN DHANN MY

PN 2% H213 770N NMYWIRN DRINT 0D HY IYTId
1988 — n’RYNN DYPOYN OO

NN (PN — o) 1988 - NYRVND ,0MPOYN DN PIND 14 WD 285 MR qna
DY TINN NN DYNIN2 VAV YNLONN (2008 12PN 12 ) OOUNN MIYNI XD TP TP
:17N50 DNYVISY DYHI1D BYYTONZ PN MM MYON NN DAP5 MINnn TonY

TONY nrTIYn Mnw | saon

mMaY 7 99 nYrash mnn
1N MY TN RPN P YOI MNP LY | TIT
Mm MM NWNN " "
DY Ny M DM

YA TN D)
nrya AN Bm

WYY YT TN 1A XY 0TI 2000 NNAN AN P20 00NN 1N It 0o
D-P7ON VYTOINT NN MIYO2 .Y YINDHD YT 17122 N7 191 NADN IN APAM mndy
NNONIY T3 ORI MINNT NNNONY YYN 22 OXNNNN 191N DXONNYHN P OWAIHHN oM
N MSWWAT VAN NNRN N NPT IIMNSY IPIVY Y0 1230 NS D-Pron NMwaa oavTh
NPNY D02 DY VI DIMNG DAY PRIV 12 13 .0NR M SY 1INNRY INA DONNYRNN

.DWpnvnpn Yoo

ODNANN 1NN DN DHY WHN YY ANPNY AT 109 Sv 19PN

YT 2y DOPOY DYDND PTA P2 AN 2192 WY 1 HONLINN AN LIRY (N} 15 9yob oxnna
SN0 I PUYY Y2150 TONNH Y193NY YN DTN U N 07978 NN POV TN

,OMPOVN 023NN MY TIvnRa 7171 /0N 909 PN MNPV DNIND 11ven nodbnn
NN ATIAYR MY, 001Ny 22 DM Y910 1IN0

PoY 05230 Y Nnnnn
VIOUN YIN 1, DYy
2009 %03 3

113 my ,omwnn ; 128 my irmvnn nro'

6512407-02 : 0P 6556105-02 : N2bV 91341 DYovNd 34281 .1.13,22 DWW Y910 'Y

364276 /7171




¢ e

D»POYN DYANN MWV

oMNMHAY TINVAY NN
mousnn

i
e,
—
o

7

e
Q‘)/-Q

24.8.08 _mnabuh mNWNnn THn

Y713 — 2YNDI00 ©OT¥0N ¢ 7422 TN YN D19 NINN YN
AN DNI3 — y1a 1 7423 N

ZY0 bona Him mupa
MRN MYPAa MoaYIN HPTNND JY DYTH 1IN MDD MYDI R8N AN MYan %84

/Y7255 MY DTSN on
P
nY3 PN
PPN ON 7468
N ya ramss
MY N 2793 INTYI DIDINIVS DYYVan
7422
N3 VO PPT A
NI VO PIP HNa
98493 N 7423
N7Ya BYPANN o
DY VAYNTH NPVEN YD
YUNDY TN 7447

1792 OPY NN

12793 1%33% N9an NN 1aN
10U NN 7449

2793 03Y %2 NP ¥ 24 0D

1793 NIH.5R0
Y1204 997 7453

H793 UNIYI IN DN 0N

2733 MY 3.9,
PPoUrIa N 7465
Eurogold Service Zumbuhl & Co

127793 9 TANRN -1
Y8 43 NO) 7454

N’ ya ban »hn

nobnn

S1T975N HYTH NN NANI Y730 NIHBH MV Y9 KX TUNY 0385911 HTND *93ah

02-6515330 : P2 02-6556111 : 950 91341 ©YYNY 34281 7.1 22 ©WI 215 '

353145

L



MNVS M pa
$19075 MSH NYPA3 HNHHN NVINH YY NV NVSN HYP NAKIN DTN 93N 1A

B7YA DTN NINYD-INTYY Y913
0IrYA NON Dy
0779 TN )

nrya AN

M2 PPN

771
7 Y0YTOPND INND DX WIND 11 7002

DY AVMND N Y1ONN NITON) O-Pron
0291 DM2N 12V YONLIX NN, (DN N9YPa
NNV ,030 DN IMMIANPIHIN N DMWY
NN ,DMNN DINDN ,0I1 NNV PN
{1 N3N

vonn

b

NOINN JY ROVPVI NBNI Y730 NN NYPI DR DINNA IUNY DI9YRN NN 39an

LN



&)

DMPOYN DMYANN MY
VIOUN YN 0 DD

2008 AMOPIN 12

7171 : v

03-5620002 : P92
R RN C TN mas
TV 8N T 0
B DYUAN NN - YN nNan

20121 1.711,74 13 DRIR 71

67215 anbn

2NV 3910) AN : DYTIND 12 7212 TTON NYORN NV PRIV DVIND : PN
219) DNAN-N1Y3 ITYN I NN -H7Y3 NN DN 7N -HYA BIPIN MM
nya NN

PINY 14 o 29h  OMPLOY DYIAIN TY NNHNHA FOVINN AN DIOIN VNY NTIONN N
ITONZ PN P2 NN NN 23T N2INNND 109 1NN 1373 ,1988 - NYRYRN DPPOYN DYINN

AT OYTINT AW DAY

;712712 237 TI0a

e
ST IO

O»PoY YN NRYY

YOIP PPN TMY NN

6515330-02 : OP9  6556111-02 :aP0 91341 ©HWYY 34281 .1T.n 22 OMWI 1D M



&

DPPOYN DHYINN MY

43413 1988-N”RYNN ,0POYN BYANN PINY 14 YD 395 HodNH
5315 970N NYINN IV NN

19N A NN - 17V B0 NN INIYHS Y9N 193N 124 410D
17792 NN YN NN - N7V THITUN D19 N9an - n77ya

27 nne .1

“ARYNN ,DYPOYN D230 PINY 14 V0 192 M08 1NN2 NYPa NYnn 2007 120871 6 DM
NN AT {3 YIN3) nrya DD MM DNIY 120 NNaN Pa 0N 0ToNY L1998
by N Dy PnD) YA NDIN UM NNANY By TITYUR YR N0an ,nrea nen bm
MMMV NPIUNT DN U (P89N MRS T IDNDNT RSN 29 Y TUN

D900 MAND YN YT N NN

Y IMIWANTT DIMAUN NN D) 10D )12 IMSHD MPIAoN AN TONN DN N2y nrY
PN D MW DMIDODN DIMVAY AT RZYDY NN, DoMmbIn DR Mannn
NNNDNI PN ATONN 2¥W 1P 1, MNND I NN ¥ DY M9 Mynn mvaon
NN VN OOBYVD P VINMD MININY IONY MDID 12 PN DY ,ANYING W DNNnN
72300 PN - PNY) 1988 -Nrpnumn ,DMPOYN DYANN PINT 14 Py 1Y MY V710NN

APND WONHY DPIDNN DA (raNpoyn

¥4 .2

PN 0N 2004-THOVNT DY DNADM MY PIN 19PINY ©I2) 2005 INI1193 17 B»A
N LI PINT 2 ORI NI MONAN OYTP IPYONY L{7O%MNm moon mu
“NIOWUNN DY NIV PIN Y NN DYPHIN NI Y-y 9N DYYDIN OOV
PNRY MPIORY NOYP MNYN Y¢ 1M 1Y) npd Nan Lpemn Sv ny asn (1961

2, 299759 120 MDY NPT NP MM 1Y IS SN

MY MAD AN NPV "ovhman MY P \onY) 2009 - Trownn LDPIDNY NNOON NI PIN
233 A% DMWY DN N TRR 73 MWD P NTIDN N PIND .DPYMIN DYRITYD
D200 172 MIND MY M-SV S TAYA DRIMSY DPHIN DPoD)

MR NI T P22 M DN MY 172 3T0NY 2213 9701 1IN 08 100 PR 371 NODnT NN :
.3015095 POy D3N 2002 s oy YN

180y ,59 Abwnnn NN ,2003-1POWNN , DM9EIM ANOTN MEM PIN IYSY 12000 1173 NN 1N 2
02-6515330 : 0P 02-6556111 : 11900 91341 DY 34281 1.1 ,22 DMWY YN M7

:hitp//www antitrust.pov it Website; E-mail: jerusalemédantitrust gov il

357150 /7171



NN THNY PNOWVY TINNI DHNIN MY IR AYYN? S0 IMN MY Pin 12 TN
DNYYNR TNIN YIIN P MDY MINn

919 TN LROINY MITIH D0 MMM 3 YDA YIPMD 20 MY NPSON) BOINnIN TWan
NN MOLDIN WX FIMYYNRR DIIN RPN A0 AN DN TIYN 7 [ hon Sa)d
AN Y2 MYAD ONTHRVN DN Y09 MIPaY 51 DPinn DY MnND (n) DYoo
Y TIRPIN TV .DINN TIHN N IDY T TI5 DMINN DN DXTIRN D03 nHann

PN DTN Y INOLHIN TRONN NN XYNY NONTINY — NTNIANNN TIVNI NNODY DDN)

DY7330 By ANRDN PN ,OMDM YURY INDN MIABD NN YW L2005 NN 24 D2
VD NMPN TYRZ 1D N DONMOHD DMVY 2IPD YRR MIN 20N HNany 0»poy
: DINAN WNHRNTOIMPY 171 1090 BIPT 1N DOMIDEN 700 P .DINP

NOWHRN DN PINND ITINY NIWRN MIMS PO - MAYNIMIND DN PN e
NUDVDOMNTN YONAN BINNI MXIIPN MIAYMIDDN AYIINNIN

YT DY) P YD NNV - 20 1A mMaymyY man anN apynd mom e
ANNIAVHNN AV MPDNRN NAYD TNNY

NN WIDWY MDD TUNRN - 8 NYAPS 0M0R NYAYAY 00N NN e
PN L0 ANPA (ODPMOPEN NN MDY} DIDN NTIVND YRYHEN DIOPN
{myraea oY) NNHTH NI DY

TN P DO P IPTVOND ATIONT YNOT 1 PN I I INDKITY INNT IR YTOND
PN YYTN PINKYY SYIN 1TONT 121THY 1PN TN 1% 11080 *3009°1 RN 9mn
W OMIPAY T WD 200 DMAanD AWAND T AYHRN NMIPN Innn YT-YY nae
IN PANYI OMIYN DNIN DINR 2SR NP 0 ONP {79933 3100 7NN 23) Sipwy myoin

JNXMN A0 MVNNDNI

oaonnh 2

ZIT TN I IWNNIN MTHTYY YN G0N MV Yaph nvipa W DTSN 1Y Ny
P YIND DININ NIOINM IWNDN MY NN Daph mvpan

T3V NI TINNSMY DY N 1IN MPNHBNT NN SHPY NLISN MNN NYay L
2NN YW YO APNNN MY DY APIONYY Yo MINIT 12 9min mnan
NMIOINT I2VTHN TI902 AN 72 -1 D07 MNaN DN MYAYD MY NN
oM -ELS ° 5109931000 ¥ 11 1on - GIS £ mbian son 5y mom - TOS : mnNan

TITER P AIIN 00 191 P N30, 073 DYDY NINSS YRIYY Y313 AN3N 171 3TN 13 Y33 1 TonY s 3
5000074 ©»poY BY¥337 2005 ; Ny NN YRy NAanY e

N300 AN AN TPTONT DIPYZ THXW YD 5103 1710 92 N0 NMYEBRI SN awnn o -TOS momn ?
AN TNIRT DY AYsin MmN PaN TOS mow nnt vioah Trien B n9In P mna ornd P .ma
1237w 3T NT3YN WD DIMN DVIAND DNN Y33 NN NYRON Y 9 1YY 19 930 Y ann.anRn

Sn mhan

357150 /7171



Billing 7 9mn Y¥ fpRAnn Twn S mnn -nrxn S Ymny Yy Y iy

£ MMPY 21PN MM (2000 TN

AQY ~PHON ,TNIDN) YD APHNP Y DMV PIND DORDY W TR 2

ANNN NYYRY MR ADNNN DINN DPOIVD P3 DMDN NN YRYN TR OVYIOPN NN
B OYY MYTIN NNAYNY DXWATINL(DYNNI PNV aND1 DDV GoN) DMNTVPIN DIDSL DN
WHY MYYSININ NIDD 0PI 00N DR NI N wonvn 22 20 MY nhap N
NN DTN DMN DNIDRA PIAYNT YITIY YTIHRN 200 DR YNIN DTN INND D900
DNYRY NYIUN P P OIBNN YTHN DYYRY IMYSHONI RN YTHRD AN MIN ION

LOMOoMEIn

DRWA NI YN NTHAN .DYTOVN NIVHI DIYPOHRT DN MPINN NIKPIV U9 AnND
orYY TIPN MI2DH 1PY N NP DIMPUNRM MITIND 200 V1A ,DN00 DInn
(Y2 090 T, MMIN YDID ,DYNDY) FOIN]

Sy YN HINA D0 INN 12 DTN DIDAY-N SY DRI NN Y nnpn vpo
PINNDY 2WaN YN WNRN N NN YD UPNISN aY IRMZIN NKD 0N My
OIPND NN

NIVH NOAYTY 2 .0700 RNAYD TN Yy 12 MwYD ¢iany n 93 %93 NN NN
TP MYINNIT INND DIDNNY 2107 7PN NN NHRY MUn 53 20n Mand whng vpann
TN ANOPTINT 12 N300 U9V B9

D) T2 .0 IMIND IMYSRNG NOW YR 19N NAY wRnvhD ¥ IN 910 1N INND

N7 NP L,DMNMOPIND DYDA0N NP TAND N DY DINNDY DAY 29NN 1an
OMNNT 000N PN DWPIN DNY DMDBN 191N Y107 DWARYON DY Oyt NP NX

AN AW NN . DYMmN YYD NPAWNN Y7317 DPaINDG DONMmN DX Nown hn -GIS mmn O
N MDY NIPMHD MNNN DV RPTON NPDYRN DY 00N DNNN DN 0D MNE N ,MNN
N1 1202 N, 17 AN DOIN NININY DO 10-DY MISINY NTRYNN 1IN DN AN N1 IR 9mn
TIPIUR MIINY NPIAN MPYI 1P NYNT 1IN . T193 A2 DOIND DDIMN T1I2% DN YD) NNan Y4 n9vavn

{GIS-n nysnn o nnon
DPYIVONN DMNANIN NN MY 1997 ,(TINY) D133 7an 3% nawennn 0nmb YT T 1iane mon -EIS ¢
D0IN MO NN NYOT YR .oYmINn TNN Y3 MPMIN NIMAN AN Rty nan-by nby oraoom
YN L1 103 NAN W DPANN DIPYRAN AR NINTTN AN IMYNANT DTNN9DY MDD DY owS nvaTin
D02 NOINT AIPIAN MY 1 D0 NN MY DY T MOINY ADHNT NPRNN YMYY PR
SID3 NTIAN 13 9350 NI NN MIYSHENG D000 NN AN VTN

TN YW DPRI NSOWN NPRAN NYIOAN NINN 90N Y9 DPRART 70 999 mnh -Rrsn mon
NN IPY2 DA A3RY NWAND MM N9M D0 TITYN Do 01 MPmp mMnn 9min v sywenn
DNPYEY DRI NI MNIINN PP I 1IMR DN 1T YN OYI0NN TPAN YY 2T 00T Mpan
DD MIOINI DIRNNT DINN AYRONN ADMINN T DN DYDY PR NIND MaMn 093 Y

217 AN 171 DN DPNY TINT DRI MIANK DNN Y3 9 mavnna

MMPY2 3PN NIMNIYN TPANY IYAYHRN MAN MMPY 3PP Denwsn mmm - (2000 1nn) Billing nom §
7172y NIENSIN NN 02000 YT -5 PRI INMS MINN .DYIRIN 10 TN Y22 Tupmn MNNN .0w9mn
W D0N 1PANIT NIYAD1 IO NG IPNNN NN YT DY DY MDA MITPON MDY . 1on Sy nimbyay
TIWOND MINNN .03 WNHT AT *T-5Y DN INNT DIGVIVN NPBRM SWAnt STPY (MYpan
Ym0 PYIN PN DMONIS DMN DY IMPY 3R 19IND DW0NYS WNAD YTanD Yo nand
PN DN MINNN NAYND (00X NOMNY N1DNRN 2205 NN ,1133) Dan DIN OMEY 0N Y71 DY ooanny
D330 YR 2 PP 131 WA DMIVRN DO WANG DN DPN O PRRNY NRTIE MIMND .Mmpsn
TRED DINY DMIOBISN D) 103 AINND MYIHBNI DR YT 2005 -NroUnn (299 2w » ) ooma

D0 TN P2 DIBND PN DR 119200 NNN DI Yy mavnng e Ynenn

357150 /7171



POINT N PN AN KINY) U0 WPINHDN 12 MNND VHINYR 700 OIWAND NN
(D900 DMNYVOPY

DMOIDN 0210 MY, NMIN N0 ,0I10 950 MIaN : BHa DIMIN 400 -5 DI YHYN INND
DYTNN 172 DXIDHN NI MV DX DY NTIN INND DLPH .TIN N22IM MIIN ,0"nNn
999 DO DOY T2 IMNTHN TN INND TN MY DMIVPIND DIDHON .OMOMIIN
NN D) 712 T1 IX DWOAON NVN PUNN ,NYMND 0 IND2 00N DY 10 90n vy

P90 122102 DIPTIN DN 111 000N NYAYN YP0NN YW 0NMIAM DRYToN

P2 MNDHD YTH DAY DN DY D NY DT PIN KN TSN YONY A3nn 19-by

.DINN1 OYPOVN
MINNN Yy DY1ONN NYavn L3

JYND INPY DY NAOMYR DY YN NWRIN 1TOND ,DMTON MY Ivynd aTnn
PN AN TFTONRN HUVIVIN NINN NNIKRD VAN YD TONN 2N MYNNND 90 nNand
S92 TYYTONT N TNR 720 DNYAN NN NZAIN2 DYPOYN 122 D90 Navn

MIVN YUY NamYn nevsy .1

AN U (N TRN 91, DNINN DYDY P TN MNan Pav ¥Hn Pa 271onn 2a-by
97 9215 VTON INND N TN (2NN MNIAN) DMINNN 09N N2y ,(IWNN MTPY) amvna
.DMPOYN DWNN PIND L(@)2)2-1 (1X1)2 ,(N)2 Py

,OPMINN DT DN DIPIC MM DY NAIMYN LYY DIINND PI DMTONY DN
DY YTONR NIV NNRT -DTIVM DYMIND POIN 0ITON2 ,NTOMA DYUIN) DN YN DT0N
NIV DIMWR 129 DMINNKRY DYMYY BOND 1IN DYVTON PY Lowwa nbva NI

DTYE2 PIOM NDYOINNT N TONN NOT 12 MdNt 1vh

"Joint purchasing arrangements can provide economies of scale
in both the purchasing and warehousing of supplies, often by
reducing administrative and search costs ...Purchasing joint
ventures also may allow all firms throughout the supply chain to
more efficiently manage inventory and thereby reduce inventory
costs. Additionally purchasing collaboration may ensure access
to the stock of goods that might otherwise be unavailable, All or
portion of the resulting cost saving theoretically would be passed
on to consumers through lower prices.™”°
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"In principle however the method chosen to exchange
information ought not to colour its analysis for the purpose of
competition law. In each case the important question is whether
the agreement might impair competition or enhance efficiency
and the form the practice takes does not determine this issue." *°
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