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NOTICE OF MERGER

In accordance with Section 17 of the Law of Restrictive Trade Practices, 1988
(hereinafter ""the Law").

In accordance with Section 17 of the Law a notice is hereby given of a merger as
follows:

10.

Date:

Name of the company giving notice: PUBLICIS WORLWIDE B.V.

Address: 198 Beethoven Straat, Amsterdam, The Netherlands.

Address for delivery of documents:  Shugol & Co. Advocates, 14 Abba Hillel
Street, Ramat-Gan

The merging company: ARBIT BOOKS DATA (ISRAEL) LTD.
Address: 31 Habarzel St. Tel-Aviv

The assets or the services provided by the company giving notice: Advertising
Services.

In the merger of the above companies, the following conditions are met:
The sales turnover of the merging companies, together, in the year preceding the
balance sheet, exceeded the sum set forth in Section 17(a)(2)of the Law.

Enclosed herein is a copy of the merger Agreement.

The audited financial statements for 1997 of the company giving this notice are
attached.

The market share in Israel held by the merging companies, as part of overall
manufacturing, sales or acquisitions in financial terms of advertising
services, to the best knowledge of the company giving this notice is as follows:
approximately 7%,

The main competitors of the company giving this notice, in the Israeli market
are as follows: Gitam BBDO, Tamir Cohen, Kesher Barel, Dahaf Ehad.

Details of previous mergers in the last three years:

Last year the company giving this notice acquired control of Ariely Advertising
Ltd. (superseding name: Publicis Ariely Ltd.)

[The sales turnover of these two companies, together, exceeds the sum set forth in
Section 17(a)(2) of the Law]

The Subsidiaries of the Company giving this notice are as follows:
%
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PUBLICIS WORLDWIDE B.V,

15- €9y

8\7\37AN



ni\word\a_b_data\12 4 1\tf_hd_mi.doc/20/08/98

1988 - npYUNN ,DMPOYN B3NN PN

NN _YTIN

NN (”;:nn-n" HYon1) 1988 - NUOYNN ,OMPDYN DWANN PN 17 §yob oxnna
SYAPITI NN YD

TN (Rmann 1)onh) prya Oow) ONT P12 VN - TIYTINN NP 120D DY
JAMVA TTORT O ON D 21972 N now

mMan (rerbas naan” o) Publicis Worldwide B.V, - mannpn nmann
GUR (RN Hin) pya YONN DYNYDIID NI3NA VYN [ZVI N3N DN
JPAN-UN 140 TOOWODT DNOW TOYN

DITIA MY - OPT AT 0N 17N T DY 0PNDDEN DIMPYN N TYON
LYW Y Y

: DINAN OWINN DIBYPRN 2T 100w Nann atna

Sy Ay mvn‘: ARTPY INHN IV T NDIRNHDN 211NN DY NYO1nn NN
$ PN (2){(N)17 YD a7 yapIw 0IooN

Y OYTIND NND NN DOON

MMTA ANVPOI 1996 RNON THVI MYTINA JI0W N1ann Y opiann mnnTh
R NYTIND D9MND 1997 TNDN YD oMpann

NN AIYAY A0 DT 10N ORI 010191 TNND 9P Yool fann v PN
=22 DONUXB SNV DIDION TN PN J01 IR0 SV NPYN Y PUNIR Nan
| 7%

AN PPV, 07Y2 1 FIONT - BP0 YD 7010 AM2NN DY DPIPIYR ODNNALnHT Mny
Balpnivivafabdinb i allybul

M2aN2 VDY NIINND YT T11ANA - MINNT DIYN YIDYa OnTip odn o119
DoAPN N7 7128 NN MY DY TRt NR) 271 YTE MoAYn Yo Ao nan
APN2 (2)() 17 9Py03a 2391 01002

- VTN DD TIANN DY N2-MAaM ON-THI2N Miny

JNYT VTN MIDVN YID S0 Na ”Nan

1

07300 010 DN DYNNDIT DYINDHRNY D350 DIXID ON DWIT DXIaN JOW PNSn 1IN
2102 VAT NN TRON DI PR

\"‘\
(N} NONT 212 ON 20.8.98
/ 2 Pl plsoe

oNN owf TINR

20.8.98 :aNn

niword\a_b_data\i2141\tf_hd_mi.doc/20/08/98d



