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“The competitively harmful effects of a merger stem from the
creation or enhancement of market power — the power to
restrain output and rﬁise prices above the competitive levels
fora significanf time, causing a wealth transfer between buyers
wnd sellers or a misallocation of resources. Consequently the
principal concern with mergers under the antitrust laws is the

creation or enhancement of market power.” '
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“A horizontal merger may also create a single firm with
substantial market power, enabling that firm unilaterally to
raise prices, especially if it eliminates the acquiring firm’s

closest rival.”
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