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MINPDY MINAD 52PN 1)

Y NPIVIPY NPDIDI MINN ONY P B9A=-NMIIN NI ,MINNN 1T VNI GNMYNN DVHN
DXTTNA 999D 92YTN NN AMYON PIMYWI TDND NDM ThN NN OPOY NOWI MY
NN YN ONN TR DI :7I0D0 RIN DN NDWN NIOY TYUNX TPPOYN DMNNDNY DY OIMIVN
NINN D2APM PNV XY T DI .ANHINT OWNIAPM POY DONN DXAPNY DORNNA NN IPON
QNI DHIND NN TSN T DY 2APNN IN 29D PAPN NN Y8 PHY 7P YW PPN VN Tya
DXANN YW DNYPA TN ,D2APN NI DNIND 292 2MNNN WININT W IOV 251N IN 1D ONIND
MDD DY YIN WIN DOOVIY DYTTSN : MINNN 2T NPOIASIN TIDN NTIVN NNYD PN NON DINY
NYa PN DMYN DDA MNAN-NNIN WP DI ,NHIND VNN NP INNY XOD INPINN O
O30 MPANNY NITIN NPOIYD DM AW - PINRDY WX TONNI N NN NNMD

.DNNN2) DN, Mdyaa

NVNRY ONP PNV DITTY HY DMPOY D¥IWVN TINN WNHYN DIVN 2VIPI R¥NDIN ,NINNA W00
TPNNN TPDIYI NTPNYY ONMIN TNNN NI - OXTTX P2 MAN-7DNN WP - NN .Y DY 0TI
DANIN NN OOPHIM ’ﬂmmn QNN DY IMDOYN YaANN PIODI DINYN NHND DITINN : NN
NPV 1Y PIY N P, NMNIDN NPOYY IPRY WIAPY DX TINNX XIN NN .NINND ONIND

MTI9) NPPOY

N2WON NIV DITTNN I TUNR IMNNI SN NI NIOY - 0353 28N NN 9MUnn onn
DXANN2 PTN> DN OXPINY DPNN NIWI NIMWNN MY 1) DWINN DMIX0I PTN> DINY

4npoaa yo Ny Z
.American Bar Association Antitrst Law Developments (4" Ed. VVol. 1), 77, 96 %0
17201 MPINAT 1"IVNPD-RNI YINN MY NY 1101 ON 0
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VN MY 53D 92PN 2D MY 1NN PP PPOY DY P2 NN YIAP»Y 513 7D .1NINN DOYINN
N9 NN MIYIN DY INNDNN DTN P MON YD XD ,UNIN VAP DIDDA NNNNL ,MPYN
DMVYY TPRA XTI MVY NNY PN DTN INT SHINN 1IOY PIAY - NIPYN 1NN YHON XN
NPIYN DWW DY MY DIOT DY DMIDNDY NNV 19INA D2 DO NN ANYY NIND DY T8N
95 925 ROV PYIAPN MNYY NI NIPNA .00 NAMVYN NINOWI MDOYAN 11 DOYANN OXNNIN
,DXNNIN N MOIONN I POND INIT NI D NHIND YIAP> NNNY (NN PONA PINONY IN) IOV
DN IPYN DY NP ODVIN MNINID NIINND NPNY PPN NWY NY 19IND . .0ODIND ORNNA
(7102 MIN) NT MIYPNN DIVT XY NIN 12 DIWN YOI DD ¥AIN 9N DDY MIPIN TN
NI TN L,OVNRN NNDSNN XMNN PON INND MNAN PIAPN YNINY MPYN IUNXD THHNI vpann

LDMINN DMIPN D) NI WY

IYIND OPOIND OVNN .2 NT YD TITI DINNNN DOPOY P D) PPV 91D GMvn ovn
MIAVON DT99) DMPOY DOND  NIPHN DN : 7MNIWVN DI NNMPY 12 DIYPNNN DIPOYD
PNNY L (scale economies) TN MNIN PYND TO2) DNDN PRYY DOPOYN DMIIVN NXR DD
.(network efficiencies) nw S¥ MNINNI NN DVHNN MMPYY IWINRD IN (Scope economies)
TIION ,DYTTEN P2 IMDY PNY KN NP NPRY NINK TIT2 DHYIN PN RY IUN ,NION NI
NN 109N ,D7TI9) DM P2 MNIAP WP NPX NN MINKYT NPININ MNNND YIN2a

.m:n DY93y2 DXPOY YW DPIN DNYY DXOMWNN DD

N DODNA HNN MV YT NI2D 91D DYTI) DI P2 MM NN NNOY DY DN ANN
SNV DY DIMANND NP NAMWN MY NI 799

“The term "joint venture”" does not have a single, well-defined meaning
under the antitrust laws. In its broadest sense, the term embraces any
collaborative activity, short of a full merger, by which independent
firms pool their resources to produce or sell a common product or
service, to obtain needed inputs, or to pursue some other common
objective. So defined, joint ventures can range from loose contractual
arrangements to a virtualy complete integration of the parents
resources in a particular line of business that is functionally equivalent
to a full merger. Joint ventures often entail the creation of a new
economic entity, owned and controlled by the parties forming the joint
venture, but this is not essential; the pooling of rwourceijnay be
accomplished by contract without a new entity being created” .

NN IWUN PANN 2210 DOIN N2 NNYD VIV PRNY PHN NPNX GMYN DPNY NN P2 MNIAND
237 NO>IT NNN NN TP NY : DT NIN GNMYNN DN NPNN PIAY DN NYIDIP NPNNNI
IN YD - 77932 19D 0TI NOYAY NINK 192N DY 1PD) APy IR DD 1200 MOVONNN NYap PONA
172N2 112N NOR DXV P2 IPNPNRN NI2N2 NN DIIN NOITY P ,NIN TD NN PPOY

32
3

.Stephen F. Ross Principles of Antitrust Law (1993), 199

JF. Brodley "Joint Ventures and X3 NaDM NN 2393 My ,30 0»5 W NN NI ,American Bar Association 3
: Antitrust Policy”, 95 Harv. Law Review (1982) 1521, 1526

“[IIntegration of operation between two or more separate firms, in which the following conditions are present: (1) the
enterprise is under the joint control of the parent firms, which are not under related control; (2) each parent makes a
substantial contribution to the joint enterprise; (3) the enterprise exists as a business entity separate from its parents; (4)
the joint venture creates significant new enterprise capability in terms of new productive capacity, new technology, a
new product, or entry into a new market.”



9

NN 79 T19mMwn 0pna 97 - AYWD GNYY DTS DOWPIN DN DXANND M Y1 NN
T9Y O¥INY D21 ,0M0N PNYD DMPOYN DNPIIYN PA NDIYI NIMY TIN 5I1YA0 DINY DI TTY TUND
DV P02 TPV NX VTN NIANN TIND DXPRY PRI NYTN NI2N NITOMHN MIIN YNV TUND NN
DXAMYNN OIVNN DY DN IPOY JNI» POLYI IPMIMPNL VIPIN DDON NT .MTOPNNN M
795 D) "0 N ,79215 TN DN GPINN DMPOYN DDNN PIN DY 2 P9 MNNND ONNNA

.00 nyY nyn IRH»

DPDN NN ANYY DXTINN 1IN N2 NNONNN DY NYDIDON MNNN P2 INPN NN PN 1T DTN WP
9N N2 NVAYNT NIIND IN INOVDAY WP 1D PN NN MINODD)

D29NYN DINVNI NN MDY 4.2

TRYN DVHRN .MINNY YNN DY NNOD D) NI DTN MNNL GMYNN DNV NMININN TN
DNVN DMDPOM DMDX0N DY ,TPPOY NI TITY NPITH MAMY) NTHNH NIAIPA OINNN
NNY NN NOVY MINN TY DY MDPN DX DNPRY NYAYSN B N3P DTN Yavn .Na
DNY 2APY DIYN I DIYN NINNN XD 2PNN 27N PR O MINNN NN I9INA 7DD
DNTNON NN TR YNND OOXA OPNX OMPOYN ODNN MPT IR ,9MYN DVNI OINNN SY
0’02150 DMTONN DY MPPAN NNON NN YAIPN ,PIND 2 PYDI MIXD . MINNN DY NOVOININN
DN N N DXTINN DYANN 12 ITON2 DX MY DD ITON ,0MPYHY MINI GMYNN DINN TYN
MyNYN Hya 0»dNd DAMY P MINN .OXPOY MINNND NN 7HNND IN VIND? D1DYN 19N
1201 N0 DN DXPOIN DN DMNY DNV DINRY M P MINNND )3 NNIND NPND NDY

.9215N 970NN OP 792

SVIPY INDN ROX NNMN KD NDXNNIDN THINND IMNNY YDVP DN IVTH PN - PN
DAPN DN D) .PIY NPIDN IN NPIN DINAY ,DYPNN NINOYN DXNY NNMN INNPN NIVN TWUN)
DYPIPY IUNY ,IWN DIVIR PTN DTPY DXWPANN DN PA NND NDWI NNPWI HNN IWUN
DNN NN PAY XMINN-1I9N IWPN .NINK TIT2I1DTT DPOY Ny |75 OV DIPNIND TINRD
N2W GNYY OYONNN LTI IV NDINNILNRY DN MM ,IMNN OINNY INND DX HNONY NWY
WY 0PN YD SY NIMND MDY M) NDINND N2 MYN NNP ID DY .OMINN DMINNA

P79 5919 AMNN 12 NN ROV

920 1T N0 BYIN DN Y2 VYN NPMP NPITN MDD .ANIT IX DINDN NNINN NI IT NN
119 N2 MOINY NNNN IN DYNY NPDINT DINNN IN ,OVNN PV DINNND DN YNN TUND
12 OINNN ) XINHD DMV DIINNA MW TAX DXINNN DINN YNNWI D) NNMP XM ,0VNN

dovnn o9

“In addition to any restriction on competition in the JV fidd, the vV
may lead to a “spillover” effect on competition between the parents in

09350 2001 ;NN 1793 (1994) 0D GV /3 197y (1993) MYV 4465/98 NITA I MININ DY THY PYN /N VNIWN 3
.3011819 ooy

- R7YA BYY IISPN SYINY AN NN PIND YV 13 P9 MINMNY DRNNA 7NN NPH7D PN DRV v°>°
MMV P2 NN ,3001313 ©MPOY 09337 1998 ; MIaN NHNIY B90NY XYY NVYNN - N7¥a DXAYNN 9PN DNV
PIMY AR DINDY 17y VYD Pa NP ; (JNOY NMITPIM NN ,PIPYN YN NN TARY WP IWN MM MIaN
AN DINDY VXD HY GMYN ON) ,3006779 BYPOY DYAIN 1998 ; DININA MIaN NNY BDDNY NLVINN - NPyl
.(Mamwn NNON NN NNPND

Commission Decision of 23 November 1977 - GEC-Weir Sodium Circulator, OJ 1977 L327/26 Nm11Y W) %
[1978] 1 CMLR D42
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other fields. Even short of active co-ordination in other fields between
the parents, there may be a lessening of the competitive tension
between them. Spillover is possible whether or not the JV parents are
actual or potential competitors in the JV field; it is a particular risk
where the parents remain in the same market as the JV or are
competitors on markets upstream or d%vnstream of or adjacent to the
market in which the JV will be active”.

2w NN NI RO MYDN NN DD )12 DINNA DIVAD HNN TWN 22PN DN INIYL YN T
DT 72N 1INNN I OIND ,ONNTIN NMIMPO DY MYDNN DINN 72Y DX D) IDT ,NNNY N2
NMMNN MPIVPID DTN BPNN DY OPPIVNIN PMZIIIN N NPDT .DVNN NNPPNY 121y ONPP1

200 ANINY DY ,PIVN NPIZNY DXINN DIND MY NN

aMYNH ovMNIn NIYNAY O1VOVYNN DINANN 4.3
1107 WX MINNN MPT HY MOROPN NDXIND Y2 INPY MRPHRIN NDION DIVT H¥ IMYINYN
59 5y MY 712y 1 AN By 791 Srnnd oavn ,DANnN DXPOY SNTN ,DXPOY
5109 1YW PIOY PR .MINNN DX 1PAY DOPOY NI SN ¥ NNY NNNIN YOI
MOHY IN YN W MNHN MY MDA >3 NIINN NYINYN - NIN 9210 1TON 2 N, XIPYTH
SO0 0 POV MMV NOINNA PHPTIP TD 9Y THY .DPNIN NI PNV

,INNN NN PDNY 029 DMPNA DMVYY DXPOY P DDV XY
YNNPTN NN DN (DR DXPDY P2 MINN) PUNLDN NN DX
INNN I RN NP (DM DIPOYL INTY DIWTN DIPOY NN
D) 1D ONIWI DMPOYN OWNN MWN HY ﬂ’U’Ué\ n7ay nnn

SO MNINI

(DX9MYN DMIVNY ND NV OMPOYN DXDNN YYD NNDNI DX DINN NNV NRNND 1T NY)
DOTNIVN DOMYN DNN PTN N2 NN NYIAPY NNAD NINN D 0IVIdN ,2001-N’"OVYNN
.0DNM0N DYNXIN]

IN NN TINN TN WYX 1D NI NIV TITHY D35 )29 ,NMND) RN 1T PYHN NN NTHY
Y9YPNND HYNY OWWIANN MNIM PYNY PYMN 19IN NMIND DI TINN DINDN DMN MINPN TN
YODYVIP NI NIWIN NIPY 12 DIPNA NXINH DI DT PN YD NI VIVE . NPHMINY PN
NN 9XTNY NN INYON OX - N, NN PNN DY OINON IN PIY NPIYN DY INN XY ,PINA
IMPIND I WYD W NKIT NIPNI .0 MINDN NNNIN MYNNNI NIV YANYN NPNNN
9202 2578 TRYNY TN DY NIAND NIONN DY DDIANND 1Y OXTY DN DY NIMIWRIN
YIPN IWN NYONT MIINN NNX GN MVYIL 7PN KD TWUR) 19207010 1979 11992 WITIN 22100070
N OVNN D NPNN NTNY DY NNV 9NN DN HY INPNI NYY 2D XYM .NT1Y ,000N NN
¥ N IN NIVNA NYYI XIN PR DY DITINN P2 TMINNN NOMY DVIP ITONY MDD WHWN

DV 12N P2 MINNN NNNAN RIN NYYND DN

DY NI I DMINN TN HI) NOX DINNY MNDNI YHWN 1R DVNN N NYYA D) ,NNT DY
.DVNN DY DN IX NP DMNVN OPMINNN MYYNNN DOYNND PN ,DMPPOY NNR NN IN

.Bellamy & Child, Common Market Law of Competition, (4th Ed., 1993), 239 s

P NP7 27D AT POV NN 217,213 37D ©YVAYA 791D A1TONI GMVN DPRY PR M Sw Ay B
NONRNON YNV /N .TNIATNY DN DONIN NINPI ,MINNY MINDN NIV NMOY NN ININHN ,DOPDY YoM
.The Weadlth of Nations ¥17°n »112°n2 '1Y1D DTN DV P27 DY N IWpna

1009 PTA 172 MYIN 14 Y0 29 99 MV )N X 9372 TOINN - N7¥a MYPYN 9157 N9 - DION 0 OPNR >
VRV IMBNN 5.1 NP ,3008959 BPOY BYYANN 2000 ;9299
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9195 TONY 12 PIYA MINNN NDN : NON MY ,DIPOA ,0N NYN MYYN DY DMYINT 2NN
DVNN PV DPXY ,DINX DXPNYI DVHNI OMINND PA MINHN NV ; 9MUNN OVNN
YIPOYY MND 19IND P D1 YN DINON YT INID DXAMVN I - PY JI9INA P ,9MVNN

T1ha omoamwn ¥ Y195 DN >N P MINNN P¥INN NNNSN

NN DYDY OPNN NNPN PV LTI YAV GMYNN OVNN PIYIA NINND PMINNND NDNN
MOYON MYNNNI PV ININI OPNNT NIX NOWYND 1INV INRD 12 MINNNY DX TIND 890N
MINNNY GMYNN OPNN NN DY DIPDI ,NPID NNMPN DY 29 DY NNRD 7ayn “E.mmvmn
NMNN 0PN Don ‘ﬂ.:tb DN NOIPN TITA NN TPIND NDND THNND 2WN N MUY 11

2IINY DN MINNNTN WIS GMYNN DN MDPPN 7D NN NIIANDNN

“If the parent companies are in competition, or might compete absent
the joint venture, it may be assumed that neither will compete with the
progeny in its line of commerce. Inevitably, the operations of the joint
venture will be frozen to those lines of commerce which will not bring

it into competition with the parents, and the latter, |Fy the same token
3

will be foreclosed from the joint venture's market” .*

SV DNIND DY WAVND 12 MOMYN MIYY , 01NN 71V NWYIN DY DNN NYIYN 119N OOIN
DV 10TYY DI5 .OMINNY DYPOWN 0NN PIVNR DXNNND DPNYIA N2 DY MINNND ONN YN
INY 725 OPPOY KOV TIN X9DIN WPWNRY D951 DITTNN OPOY NIY INY YMNN GMVNN DVHN
VT PNYI RN TIHY NONT H 5ynnn DMPOYI N2 DT MINNNY DNYY PIINN NND -
MLYIAN MIAN YOV YT DY DPINY - DY INP NOT - GNMVYN DVN N2 NIPN ININA ‘E.'m‘p
,(AN DININD) PN MY AN .25 MINXHYD MIDIND DINND DIYAD TN DY ,HNY2 MDITHN M0N0

£33 NYIAP NN NV 725

MNYYAN MIAN DY NON D) 1IN YNV IRP NVT DY NNOYIN TON
oINNA P XYY ,MVAN DINNa DOPOYI m'\m:ﬁu NN PNANY NNOYN
.172990 MINPY NN

NN I9 QN OPNN INNN D DIXTINN DY 7OXXININN N9 DY DVNN NYOVNY 9ayn )oY
: DVNN NN P2 MINNN DX NPNAND DNXYOWI DMV P19 329ND

VYN NN DY) DXOIMIZIMNPN P - DANMYND DMIDN - DD NNdY!
DXON P2 GMVYN OMNN DIVIN .DNXY PIAY DI MINHN PO
NI GMYN DN ; DN MINN YNND R DINPYDY POPND NN DMPDY
NN M ,NNPP DIYA 1,01 GMYN SMINND DIVINRD NI NIN'T

Barry E. Hawk, United States, Common Market and N9 ,07wWHw DT NPXNT NIN OV XMINN wwn 40
MDY 1N NN WYNN NN D) Y9192 TN I nternational Antitrust: A Comperative Guide (vol. Il Sec. Ed.) 298-299
.DVNN PIVD INHD DIPNYA MINNI NP NNIYY ODNN PIY MINN NYNI DY NPDIVID*TN NN ONNNA
AN NHRY B59DNY NVIND - P73 NMPYYN N 1 7195p n$rapn Columbus Capital Corporation 92 M *
.18 Ty 3001322 POy 093)N 1998 ; OININI

.679-678 ,672 (4)30 119 172 MY 1NN PV 73 (N7AN) NYIRY YN 19ann 415/88 Ny ¥

.U.S. v. Penn-Olin Chemical Co. et al., 84 S. Ct.(1964) 1710, 1716 *

/3 /AN (1985) ©991995 090N MY 468/95 (DOIWID) V7N DNOTY H VIAVN /2D Y PIAT NN DT PNIYY NI
19 NPYY,3006233 ©YPOY DIYANN 1996 ; DPOY DIYAIN YY NNNHN

NON DDWY NN XY MINNN X DY NNHIDNN ,INN )WY .NPDY NMIND D29 MY DYN DMITONN MY 1955 NdNan”
NPOAN YY DIDN DITINN PN NRY [, NININND NNODNN YYD YPOYN NN NNV DY NNODNY NI INND
MmN Sy ,0XN0N MTHY JNYY DIXNDNN NN 1P DIXVIND YN ,TPNN DI NN 11010 XY HD) MT) .02 MINNN
VRV ,NYR DD DY DNON INKRD MINY 1T 1T NINNND N DNDN NITY DY MINNNI 1T DINN PIDYN PYnnd
N2WAN NIOY DY DO0NN SV INRN 197 11D MINNN OX DY DIDNN ,YHYN DT DINNA THIPODIYN MDY ©Y0IN
7. 097333 YPOYA (PTOMN T8N MINNN KIY) PIDYW GMWNN OHN NHPPNa

.31 y,39 DMV NIYN INT ,DO0N O PNIYA NVININ a4

.3001542 DPOY 092N 1996 ; DHPOY 039231 YY NN 73 INP-NVT 465/95 yrin *

N npos ,ow ¥
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SWNNN ommvﬁ DXNINA NNND N2VY TUNIY I KINY NDW NIWD
YR NYAYND N1 TN NN YOIMDIMNP-) DINNYD
,DINN 52)ND MDY MXPOY DY (ex ante) YNIN 1NN DXA»NNN ,DMHNIVIT MINNN 21712
NYNIS DN ONPIVIIP 190N DMPOYN DIVANN T MNNONM DXNIYN NN DY WIND
B oomwn omvn

1 yap ,0"»PoY DN PIND 2 PIY DY MIPIONI GMYN DI N DY E,‘mvm 19932
INYOVN NPNIAY NN 97 ©MNN Penn-Olin 1y1 1wapiv 0)Nann v 0»poy 09202 PN
: ©PNAINDNY 9D DMININN PPND B myannn 2y GMWNN DVNN HY

“[T]he number and power of the competitors in the relevant market;
the background of their growth; the power of the joint venturers; the
relationship of their lines of commerce; the competition existing
between them and the power of each in dealing with the competitors of
the other; the setting in which the joint venture was created; the reasons
and necessities for its existence; the joint venture's line of commerce
and the relationship thereof to that of its parents; the adaptability of its
line of commerce to non-competitive practices; the potential power of
the joint venture in the relevant market; an appraisal of what the
competition in the relevant market would have been if one of the joint
venturers had entered it alone instead of through Penn-Olin; the effect,
in the event of this occurrence, of the other joint venturer's potentia
competition; and such other factorsE? might indicate potential risk to
competition in the relevant market”.

N PN P .GMYNN DN NPNIAY THNYRI XXM NTIPI )10 OX 0NN Penn-Olin »nan
- NY9NN DYDY - MPNIN DY WITI INNPN IR MANND MDY ORNN2 GMVNN DVNN
XY DVNN NN DN DININNN 1 I ,DMOYI MMINM DVHRN NN MMY DXNNA ,NIINI
191 Y120 NN NN MOYIND OX OPNIN IWIN 59D ﬂ.mmb‘m IV MDD Dvad
DN DN DM2INN TYNRD D) )N M DT HYI .MINNY 27 P 1N NN PN, NPMYIYH N

STIND PYTIIND 1PN DD DN 1A PIYIY 72921 ,0°0119 DN 12 Iy NIY THYN OOYa

TYOINX HIAPY NN YD NV PAIYN NNINDN DPPOY DIDAN DY MIINN NVONNA DY NI DD
MINNA YN MR DN I YIDNYNY INKD ,O¥20N 1HN DINNA DMHY ,07POY DN PN M2
1) DY TIVN NNPNA NN NIITHN NPADIN NYPYNN NIRD NAMNNND INNPN ) XNIVIYN 191N

23Valb)

VAT pPNa NYPYNY 199N DN DWW MNTRm mprTar
NYPYN - D97 SNUN NN ¥ NI XAN DD TN YW nnpny
NHPM INND .GMYNI DX 90N 7Y VI NYPYN IN TPNOWHN
AN ,NYWNHRN NPRTN DY TN MPA N9 NPX NYWNHRD 7Y TIvNN

ﬂ.n\:p»nsn NS NOTYINN TITN GMWUNN DVHN

09337 2000 ;5213 1TONY P10 2 NYWRN 14 YD 9 ¥ MV JNN SR 1373 NVINA - PNNA NN MR ¥
.34 11y ,3008959 @ poOY

DPPAIN DIOMWYN DINN NPNIY DNPIVIIPY IPP¥2 DNMNN DNNNL IPON GMYN DN TmY 1 1wap Tpmna *

13002667 ©»POY D¥920N 1997 ; DHPOY ©9237 59 NINNA /3 A7¥2 MTI XTPY NI 1/97 17y ¥

.20 Npoa ;0w »

11720 7y ,43 D»91w MY N, Penn-Olin P2y p1n pos >

DY NN INT ,DON O PNIYL NVINNN ;15 /N9y ,47 OOV NIV INT,PNIONN NITHN NN PNIYA NVINNIN 52
.22y ,39

.3001372 ©POY 09231 1996 ;9215 910N PN 52 NYINM 14 Y0 %3 HY 9V - 9¥aAVN N \apmé >
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Toyao 1 5w AN DTN DYHRONIVION MMPIN NYNN PN PYPIN ¥ Gr PN VSN
MYaN GP°NY DN DYTHHIOPMNIY YNIND DIVIN PPN MINSN GNMIVNN DDNN TWUND ,TPNN
NOANY XN DT P NN DX YN NYY 12TV D ,000N MOPNN TR DI DY INRNNYN

;00N 02 POV NNNNN T DY INIY GMIYNT DTN NN TIWRD NOY NVONNY

DNY NPPN N2 DXAMVYD TNV SMNN VPNV ,GNMVYN DN MIMY”
TANRD YN NOY ,D9MY XN R DT NND OMYHYn NN
055 DMNMVYP DPXY DMINNA D) INNN DY DMDOYON DIOIVINIA
DY DWW NS GMYNN DDNN DY PNY .Gmunn 0NN DN 131 oINnY
310 T2 Y10 ,NNYIIT NV Y H1NION I DY NY .IDYT D0 800
220-5 Dy MY YOIMYIN DINNA POT NP DY NV LTI DT PN
79> ©ON O DVNA POT NP DY 559N DIVINRD ...ANT PN
M) DY NINNN NN 12 DINNA NOY HOIIDIN DIVINRN DY DINN
DLVN O OVN NNDXNI NNIYNI WRIA TPHnn» 100 m@m ,219751

S TPD

12 PYNYORINA TN ;7197 PIV NN OXP2NN 12 DIIND YR D) IWINY GMYNN DHN )0 ON
D) 19 NNNIIN DY INYPI OXPNND MINN ITYN ,0IPNY VIV ,IYN DY 1NN OMIND ITH
NS NOD MOVIN D PIXN T .Y VN TN HPWN OY¥a ON YN DY THPIINNN MNVIONIN
VIPOYY DN AURND L TPDIVAN TIINDY NXANN NEON 1AYWA GMYN DVH INY 2PN 1PINA
DVNY OXTINN YT DY DMIXPNN DI DY NMMNOM DXPNNN DAY N2 MHPINY NNON

ﬂ.mb Y OINNN (PN IN ) DPNY

co-operative ) ©»3115°7 DMIVN PAD NOWD NIPYD DN 1A DTN MYPNRN NIDNPN LIYN
DONXIN NV DY MNIYN NI NIN 2D DN .(’concentrative joint ventures’ Ny ,»joint ventures
MOI55 MO TPANY M) PIN NNLVY OPY ONN 1D YT NYURIN IONIND 19 DY .D0M20NN
NNMNNN DX DRNY IN NOND ,29YNND DNN DY TONI VN IRIND 19 DY .FMMINVINY FINNDY

b ovmn P25 D2 IN DNXY PAY D2 DIHN MIIN DY PIINNN

NAPYN DM GMIVN DN NNPN DY TITIY XIN NNIRD NPINN DDA TNV INIPNIN
MY TONN 2YNND OMPOYN OWNN TIVH DY OVIADIN IV DI DY DV NPT PONN
AUNN PV MD YINN DN PIyNN 19N NYI MINND PIRND DX MIY? 230N MWD DN PI
Y TN ,0N0N DINNA P2 N2 MANYN MIIN NN DY NIOYD 0PN |, THNNI
0952 1Y TTINNND ¥ 12 DY), Y2 VDT NNNN GPYN IR ,OIINNN TN NPRNDYY MIND

: DY22197N D TONN T OINNN DONNYN

“The rationale behind this distinction is that the creation of a joint
venture undertaking which is truly concentrative in nature generaly
ought to be appraised as bringing about a lasting change in the
structures of the participating undertakings reflecting the dynamic
process of market restructuring in the industry in question. The
competition authorities ought only to interfere in this restructuring
process if the operation will impede the competitive structure of the
market by creating or strengthening a dominant position. On the other
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hand, co-operative joint ventures involving competing undertakings
which remain independent are generally to be viewed as restricting or
distorting competﬁon and will fall to be assessed under Article 85 and
86 of the Treaty”.
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