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(Machlup, The Political Economy of Monopoly Baltimore, 1952, P. 83)
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Anti-Trust Laws, A Comparative Symposion, London 1956, p. 535s:

“It is significant that the British Monopolies Commission and the Restrictive
Practices Bill of 1956 do not automatically condemn price-fixing (as distinct
from the collective enforce-ment of resee-price maintenance). Indeed, there may
be situations... where an industry faced with sudden over-whelming competition
from an alternative raw material or from an industry offering an alternative
product, must resort to price fixing so as to eliminate one source of possibly
suicidal internal competition in order to meet the new threat... It would be Sheer
escapism to pretend that there are not many situations when neither the
Government nor public opinion would tolerate the collapse of an entire in-dustry
employing perhaps hundreds of thousands of workers and representing a
national investment, for the sake of unfettered competition. On the other hand,
such arguments are often put forward by indicted industries as an excuse for

pratices that will not stand the test of close scrutiny. There is, in short, a wide



and important area where practices may or may not be objectionable according

to circum-ctances”
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In re Yarn Spinners’ Agreement (1959) L.R. 1 R.P. 118.

In re Blanket Manufacturers” Agreement (1959) L.R. 1 R.P. 208.

In re Wholesale and Retail Bakers of Scotland Association’s Agreement (1959) L.R.
1R.P. 347.

In re Federation of Wholesale and Multiple Bakers’ (Great Britain and Morthern
Ireland) Agreement (1959) L.R. 1 R.P. 387.

In re Federation of British Carpet Manufacturers’ Agreement (1959) L.R. 1 R.P. 472,

In re Phenol Producers’ Agreement (1960) L.R. 2 R.P. 1.

In re Black Bolt and Nut Asscoiation’s Agreement (1960) L.R. 2 R.P. 60.
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