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Terms appearing in this form shai bear the definitions contained in the Restrictive Trade Practices Law,
5748-1988 (herginafiar "the Law” or the *Restrictive Trade Practices Law’) and in the Restrictive Trade

Practices Resgulations (General Instructions  and Definitions), 5761-2001! (hereinafter - the
“Regulations”), unless dafined otherwiss,

= Definitions of terms in this form:

o “Person flling the Notice of Merger” - including person related to him.

© 'Person related to person filing the Notice of Merger” - Person who controts the person

filing the notice of merger, entity controlied by the person filing the Notice of Merger and
every entity controlied by any of them.

o "Control - as defined in section 1 of the Law,
“Fim” — including person related to the firm,

“A merger with horizental aspects” ~ a merger of fimns that manufacture, market, distribute

or supply substitute goods as defined in the Regulatiens (hereinafter also - horizontal
merger}

o A merger with vertical aspects” - a merger of firms that operate on different levels of the
chain of the man ufacture, marketing and sale of goods (hereinafter also — vertical merger)
o ‘Conglomerate merger” — a merger that does not have a horizontal or vertical aspect.

*  Section headings in this form are for convenlence only and shall not be used in the interpretation of
this form,

INSTRUCTIONS FOR COMPLETION
WHAY IS REQUIRED TO COMPLETE THE FORM?

This notlce of merger form contains ditferent requests for information depending on the type of merger for
which the notice is being filed:

*  Ifthe merger transaction has horizontal aspects, complete Parts A through G, 1, K through M.
*  Ifthe merger transaction has vertical aspects, complete Parts A through F, Hand |, K through M.
* Ifthe merger is conglomerative, completa Paris A through D, J through M.

* If the merger has horizontal and verfical aspects, complete pars relevant to both types of
menjers.

One may refer ta a prior notice if it was filed during the last twelve months and if the particulars provided in

that notice are correct as of the time of the filing of this notice. Make the reference hy completing the
annexed declaration appearing on page 10.

If the merger transaction includes a restrictive arrangement that requires an exemption - complete Part N
instead of filing a separate request for an exemption,

If the fnformation required does net fit the space provided in the form, attach response pages that refer
clearly ta the corresponding parts and sections.

A company that conducts business both in Israel and abroad is referred 1o section 18 of the Law.

I Regulatians, 5761, 5. 653,

L/30383/100/1712397/1
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General Information Concerning the Person Filing the Notice of Mergar
]
1 ;h:'g::"g L] e acquiring party in the merger, ;
The acquired party in the merger,
]
2) Detaily Fliing Person Telephons Number Additional Telephene
::m;:"ol:r;lng Number g
L]
parson Dresser Holdings +1 972 361-9800 - [
Inc. ("Dresser')
Streal/P.0. Box House Number  Ciiy Zip Code g
Dallas Parkway, Suite | 54555 Addison TX 75001
1100 [i
3) Addressfor  StreevP.0, Box House Number City Zlp Cote
dalivery of
Papers Abad Ha'am 31 Tel-Aviv 65202
4) Contact Name Position Telephore Number :'
person on
Beretning Hagai Doron Partner, 03 5670614
the notice S Horowitz & Ca,
{attorney,
accauntant  pay nmper Email address
or any other G
f',;,’::':m 03 5660974 hagaid@s-horowitz co.il E
roie}
5} Other E
parties to
th : 1
h,:"'.":c'g:; 1. General Electric Company ("GE).

L/30383/100/1712397/1



The Reason for Filing the Notice of Merger

6) The reasons

byvirtueor  Mark all of the reascns by virtue of which the transaction is a ‘merger of companies”
which the Pursuant to section {1 of the Law.
transaction
Isf 4 “merger D The pringiple assets of the company are being acquired in the transaction
o
compariles”
E The acquiring company is acquiring shares worth more than one-gquarter of the
capital value of the issuer in the transaction
E More than one-quarter of the voling pawer in the acquired company is being
acquired in the transaction
The right to appoint more than ons-quarter of the board of diractors in the acquired
company is being acquired in the transaction
E The right to participate in more than one-quarter of the acquired company's profits
Is being acquired in the fransaction
D Due 10 ancther transaction, tha extent of holdings will pass the leve! established In
the Law
D Another reasgn, specify:

N ;'I:m Mark alf the reasons set out in section 17(a) of the Law giving rise to the obligation to file
the a notice of merger. .
obligation to
file a “notice After the merger, the share of the merging companies, including related persons,
of merger® will exceed one-haif of:

[[] The manufacture of an asset or service
[] The sale of an asset or service

[T The purchase of an asset or service
[[] The marketing of an asset or service

Sald asset/service is:

less than 10 million NIS)

r__l One of the merging companies {or a person controlling or controlled by it) is a

monopoiist as defined in the Restrictive Trade Practices Law
The name of tha monopolist is:

L{3G383/100/1712397/1
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The Merger Transaction

8) Highlights
of the

marger
transaction

Summarize the nature of the business process involved in the rnerger transaction

Provids a general picture of the transaction and its goals (for example, enfering info a new area of
operation by acquiring a majority/minority holding in an existing company, acquiring operations that
will complement existing aparations, expanding operations in a particular markst, sle. ). Also note the
means of the acquisition (cash, exchange of shares, combination).

The proposed concentration consists of the acquisition by GE of Dresser, by way of

a merger between a wholly owned subsidiary within the GE group of companies
(Diamond Merger Sub, Inc.2) and Dresser.

Upon consummation of the merger, the separate corporate existence of Diamond
Merger Sub, Inc. shall cease, and Dresser shall continue as the surviving
corporation as a wholly owned subsidiary within the GE group of companies.

Rationale for Transaction

The Proposed Transaction enlarges GE’s product offering to its existing customer
base and adds Dresser’s customers to it. The Proposed Transaction will increase
GE’s ability to develop more integrated solutions for customers, notably in the oil
and gas industry, Furthermore, the Proposed Transaction allows Dresser's

businesses to become more competitive by benefiting from GEs global sourcing
and distribution capabilities.

The direct parent of Diamond Merger Sub, Ine. is Diamond Holdeo LLC. a Delaware {imited

liability company. In tutn, Diamond Heldeo LLC’s parent company is GE Infrastructure. Ing,

L/30383/100/17123971
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Business and Areag of Actlvity that are the Subject of the Merger Transaction

9) The
business

activity

Describe briefly the lines of business that are the subject of the merger transaction.

You should provide a summary description of the areas of aclivity that are besing acquired/sold in the

framawork of the merger. For example: manufacture and sales of CDs, hook publishing, movie
production,

{i} Power and Compression. Dresser’s Power and Compression business segment markets
products under the Waukesha® brand. It manufactures and sells gas reciprocating engines
for mechanical drive applications (notably natural £as compression) and, to a lesser extent,

for power generation applications. Dresser also seils parts for its gas reciprocating
engines. Dresser does not provide parts and/or services for third party engines.

(ii) Flow Technologies. Dresser’s Flow Technologies business segment is dedicated to the
advancement of valve and process control technology. Dresser’s control valves are sold

and Consolidated Green Tag Centers, or GTC, which provide service and support

throughout the world. Dresser also provides parts and services for third party products
directly and through its service network,

(iif) Measurement and Distribution, Dresser’s Measurement and Distribution business
segment markets products under the Wayne® brand. Dresser manufactures and sells fuel
dispensers, payment platforms and terminals, forecourt controllers, point-of-sale systems,
and refated technology, including cash acceplors, bar code scanners, radio frequency
identification (RFID) systems, keypads, printers and graphic displays. Dresser also offers
a comprehensive suite of parts and services for its fueling systems, and provides certain
parts and services for third party products as well.

{iv) Infrastructure Solutions, Dresser’s Infrastructure Solutions business segment markets
products under the Dresser® and Roots® brand names as wel as the product brand names
of Moaney®, Becker®, Texsteam®, RCS®, Andco® and Blackhawk®. Dresser provides
measurement, regulation, control, chemijcal injection and pipeline integrity products and
solutions to the natural gas industry. In addition, Dresser Roots’ blowers, centrifugat
compressors and controls are used in a broad range of general industrial applications that
require air and gas handling such as aeration, pneumatic conveying of material, pumping
and vacuum applications. Dresser also provides customers with field services, system
Start-up and preventative maintenance in relation to its products, Dresser also provides
customers in the US and in Canada with parts and services for third party products,

10) Location of
the

business
activities

The activity that is the subject of the merger transaction

D Is conducted in specific geographical areas,
The areas are:

X Nationwide - In fact, worldwide,
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11) The share
of the
person
fillng the
Notice of
Merger in
the overall
activities
that are the
subject of
the merger
transaction

What is the share of the person filing the Notice of Merger in the overall sales, in quantity and
financial terms, in each of the activities that is the subject of the merger transaction.

Forexample: The shares of the berson filing the Notice of Merger and related persens in aclivities
that wers fisted abovea are: CDs - 20% (financial), 25% {quantity); book publishing - 18% {financial),
15% (quantity); movis production — 80% (financial), 60% (quantity).

Note afso the basis for the Guantitative estimates (markst survay, Central Bureau of Slalistics data,
estimation).

On a global basis, the product offerings between GE and Dresser overlap to a certain extent
only with regard to gas-fuelled reciprocating engines; centrifugal compressors; and certain
types of industrial valves. However, no horizontal overlap arises between the parties in
Israel. This is explained below. We also briefly address below the segment of fueling
systems, which Dresser sells in Israel, but where GE is not active worldwide, F inally. there
is no vertical relationship between the parties in Israel.

Gas-fuelled reciprocating engines Reciprocating engines generate rotary motion which

can be used to drive a generator for the production of electricity, or which can be directly
coupled to drive another device (e.g., compressor, propeller), They are used in a wide range
of industrial (such as power generation and mechanical drive applications) and
transportation applications (such as marine and locomotive applications). Reciprocating
engines utilise well-known technology, and operate on a wide range of liquid (e.g.. diesel,
gasoline, heavy fuel oil} and gaseous fuels (e.g., natural gas, LPG, bio gas, landfill gas).

Reciprocating engines running on gaseous fuels are not currently manufactured above 20
MWw.

Under GE's Jenbacher brand, GE Energy manufactures and sells gas-fuelled reciprocating
engines (“gas engines™). GE's Jenbacher gas engines range in power from 0.25 t0 9.5 MW
and run on a variety of gases (e.g., natural gas, biogas, landfil] gas, coal mine gas, sewage
gas, combustible industrial waste gases). GE Jenbacher only manufactures and sells gas
engines for power generation. Dresser’s ges engines range in power from 0.25 to 3.5MW
and also run on a variety of gases. Dresser manufactures and selis gas engines primarily for
mechanical drive/gas compression applications and, to a limited extent, for power
generation applications. The only field in which both parties are present, therefore, is gas
engines for power generation. However, no overlap arises in Israel. In any event, demand
for gas engines for power generation is minimal in Israel. There is, therefore, no horizontal
relationship between the parties in Israel in this field,

L/30383100/£712397/]
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Compressors Compressors are used in a broad range of engineered applications that require
air and gas handling such as aeration, pneumatic conveying of material, pumping and
vacuum applications. The only overlap between the parties globally arises in relation to

certain types of centrifugal compressors’. There is, therefore, no horizontal relationship
between the parties in this field.

Vaives GE Energy produces certain control valves, safety valves and ball valves that are
used almost exclusively internally by GE for sale with its equipment. Only rarely would
GE sell any of its valves to third parties independently of sales of other GE equipment.
There is, therefore, no horizontal relationship between the parties in this field. Dresser
estimates that its share in the overali sales of valves in Israel does not exceed 20%,

Fueling systems Dresser’s Measurement and Distribution business segment provides
fueling systems under the Wayne® brand. GE is not active in the provision of fueling
systems, either globally or in Israe). There is, therefore, no horizontal relationship between
the parties in this field. Dresser estimates that its share in the overall sales of fueling
systems in Israel is approximately 25-30%. There is however no sufficient precise data
available to estimate the demand for fueling systems in Israel. In addition, Dresser believes
its worldwide or European fueling systems market share to range between 10-15%,

12)Competitors

List the names of the principal compelitors of the person filing the Notice of Merger in each of the
activities of the merging company that are the subject of the merger transaction.

Dresser is not in a position to provide information on the major valves or fueling

system suppliers specifically in Israel. For the sake of completeness, Dresser will
however list its worldwide competitors,

Dresser believes that more than 40 competitors are active in the area of control
valves, such as Emerson-Fisher, CCI, Flowserve, Tyco, Samson, Nihon Koso,
Hiter, SPX, Metso, Valvitalia and Parko), Significant competitors in the area of
pressure relief valves are Tyco, Curtis-Wright, Leser, Fukui and others.

Gilbarco Veeder-Root and Tokheim are major worldwide competitors in the area of

fueling systems. In addition, there are numerous other competitors. such as
Baransay and and Adast Systems.

3 Dresser is also active in rotary lobe blowers. which GE does not make or sell,
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Request for an Exemption with Respect to Restraints Ancillary to the Merger In
Lieu of Fillng a Separate Request for an Exemption

This part should he completed only by someone whose merger transaction
includes anclllary restraints

NOT APPLICABLE

33) Restrictive
arrangements
for which an
examption Js
sought

1. Describe in short the restrictive arrangements for which an exemption from
obtaining approval of a restrictive arrangement is sought,

{a) Ifthere are any partigs to the restrictive arrangement who are not parties to the
merger transaction, provide their names, mailing addresses, websites, details of their
comact persong and relevant telephone numbers:

(b)  The restraints in the arrangement:

(c) The goods/services to which the arrangement relates:

(d) Thetermof the arrangement (including options to extend the term of the
arrangement):

2. Describe the nature of the arrangements and the need for them:

3. If the restrictive arrangement was created in writing, attach all documents
establishing the arrangement,

L/303B3100/1712397/1
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34) Declaration of the Person filing the Notice

Declaration correct, complete and carrent information;

I the undersigned, who serves in the position of SEE BELO
Notice of Merger, hereby declare as follows:

W in the person filing the

1. Ihave been authorized to submit all required information to the Antitrust Authority
In the framework of 2 Notice of Merger.

s
2. No limitation has been imposed on me in providing complete and accurate :
information as required in the form of Notice of Merger.
3. All of the information contained in the Notice of Merger is comrect, complete and g
current, including the contents of Part N, above.
4. The documents annexed to the Notice of Merger are correct and complete and do a
not lack any material information or exhibit (including transmittal letters and any
written or oral understandings), E
3. 1 know that the General Director will use the information contained in the Notice
and in its exhibits in deciding whether to approve the merger that is the subject of
the Notice and 1 know and understand my obligation to provide correct, complete Q
and current information to the Antitrust Authority.
Date: Name of the Dresser Holdings Inc.
company
2_ % November, 2010 :
Name and Company g
Title of Signature
Authorised Linda L. Rutherford ; 4
Signatory SVE, Genera Y Hise ;

Error! Unknown document property name.
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PRIVILEGED AND CONFIDENTIAL

ISRAELI NOTIFICATION

OF MERGER

GENERAL ELECTRIC COMPANY -~ DRESSER HOLDINGS INC.

REDACTED ORIGINAL ENGLISH VERSION OF GE MERGER
NOTICE FOR THE ISRAELI AUTHORITY MERGERS REGISTRY
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Terms appearing in this form shall bear the definitions contained in the Restrictive Trade Practices Law,
5748-1988 (hereinafter “the Law” or the "Reatrictive Trade Practices Law") and in the Restrictive Trade

Practices Regulations (General Instructions and Definitions), 5761-2001! (hereinafter — the
"Regulations®), unlass defined otherwise,

»  Definitions of terms In this form:
© ‘“Person filing the Notice of Merger® — inciuding person reiated to him.

o ‘Person related to person filing the Notice of Merger” — Person who controls the person

filing tha notice of marger, entity controllad by the person filing the Notice of Merger ard
svery entity controlled by any of them.

o ‘“Control® - as defined in section 1 of the Law.
“Fim" - including person related to the fim.

o "Amerger with horizontal aspects® — a memger of firms that manufacture, market, distribute

or supply substitute goods as defined in the Regulations (hereinafter also — horizontal
merger)

o "A merger with vertical aspects” - a merger of firms that operate on different levels of the
chain of the manufacture, marketing and sale of goods (hereinafter also — vertical merger)

o ‘“‘Conglomerate merger’ — a merger that does not have a horizontal or vartical aspect.

»  Section headings in this form are for convenience only and shall not be used in the intarpretation of
this form,

INSTRUCTIONS FOR COMPLETION
WHAT 18 REQUIRED TO COMPLETE THE FORM?

This notice of merger form contains different requests for information depending on the type of merger for
which the notice is being filed:

»  [Ifthe merger transaction has horizontal aspects, complete Parts A through G, |, K through M.
* Iithe merger transaction has vertical aspects, compiete Paris A through F, H and {, K through M.
= Ifthe merger is conglomerative, complete Parts A through D, J through M.

* If the merger has horizontal and vertical aspects, complete parts relevant to both types of
mergers.

One may refer to a prior nolica if it was fled during the Iast twelve months and if the particulars provided in

that notice are comect as of the lime of the filing of this notice. Make the reference by completing the
annexed declaration appesring on page 10.

If the merger transaction includes a resirictive arrangement that requires an exemption - complete Part N
instead of filing a separate request for an exemption,

If the information required does not fit the space provided in the form, attach response pages that refer
clearly to the corresponding paris and sections. -

A company that conducts business both in Israel and abread is referred to section 18 of the Law.

I Regulatians, 5763, p. 658,
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-3.
General Information Concerning the Person Filing the Notice of Merger
K 2:.2::“12 The acquiring party in the merger.
The acquired party in the marger.
2] Detalls Flling Person Telephane Number Additional Telaphone
concarning Number
the filing
persch General Electric -
Company ("GE") +1-203-373-2211
Street/P.O. Box House Number  City Zip Coda
Easton Turnpike 3135 Fairﬁeld, 06828 USA
Connecticut
3) Address for  Street/P.0. Box House Number  City Zip Code
dellvery of
Papers Ahad Ha'am R Tel-Aviv 65202
4) Contact Name Positien Telephone Number
benaitof
be Hagai Doron Partuer. 03 5670614
fill s
rnmunn S Horowitz & Co.
(attorney,
accountdml  ay number Emall address
or any other
:I'l:::':h 03 5660974 hagald@s-horowitz co.il
role)
5) Other
parties to
the o "
mn'.':e’gon I. Dresser Holdings Inc, ("Dresser").

L/30383/100/1712394/1
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The Reason for Filing the Notice of Marger

8} The reasons
by virtue of
which the
transaction
Is & *“merger
of
companles"

Mark all of the reasons by virtue of which the transaction is a *merger of companies”
pursuant {o section 1 of the Law.

D The principle assets of the company ane being acquired in the transaction

E The acquiring company is acquiring shares worth more than one-quarter of the
capital value of the issuer in the transaction

More than one-quarter of the voting power in the acquired company is being
acquired in the transaction

company is being acquired in the transaction
s being acquired in the transaction

the Law

DOXRK K

Another raason, specify:

The right to appoint more than one-quarter of the board of directors in the acquired
The right to participate in more than one-quarter of the acquired company's profits

Due to another transaction, the extent of haldings will pass the [evel astabiished in

7] The reascns
glving rise to
the

ohligation to
fHe a “notice
of merger”

Mark all the reasons set out in section 17(a} of the Law giving risa to the obligation to file

a notice of merger.

After the merger, the share of the merging companies, including related persons,

will exceed one-haif of:
D The manufacture of an asset or servica
D The sale of an asset or service |
D The purchase of an asset or sarvice
D The marketing of an asset or service
Said asset/service is:
%] The combined sales turnover of the merging companies, during the fiscal yaar

precading the merger, exceeds the amount specified in or pursuant to section
17(a)(2) of the Restrictive Trade Practices Law (that amount is currently 150

rmillion NIS and the sales turnover of at least two of the merging companies is no

less than 10 miliion NIS)

E] One of the mearging companies (or a person controlling or controlled by it) is a
menopolfst a8 defined in the Restrictive Trade Practices Law

The name of the menopolist is:

L/30383/100/1712394/1



The Merger Transaction

8) Highlights
of the

maerger
transaction

Summarize the nature of the business process involved in the merger transaction

Provide a ganeral picture of the transaction and its goals {for example, entering info a new
area of operation by acquiring a majority/minority holding in an axisting company,
acquiring operations that will complement existing operations, expanding operetions in a
particular markel, atc.). Also note the means of the acquisition {cash, exchange of shares,
combinalion).

The proposed concentration consists of the acquisition by GE of Dresser,
by way of a merger between a wholly owned subsidiary within the GE
group of companies (Diamond Merger Sub, Inc.2) and Dresser.

Upon consummation of the merger, the separate corporate existence of
Diamond Merger Sub, Inc. shall cease, and Dresser shall continue as the

surviving corporation as a wholly owned subsidiary within the GE group
of companies.

Rationale for Transaction

The Proposed Transaction enlarges GE’s product offering to its existing
customer base and adds Dresser’s customers to it. The Proposed
Transaction will increase GE’s ability to develop more integrated soiutions
for customers, notably in the oil and gas industry. Furthermore, the
Proposed Transaction allows Dresser’s businesses to become more
compstitive by benefiting from GE's global sourcing and distribution
capabilities,

The direct parent of Diamond Merger Sub. Inc. is Diamond Holdeco LLC. a Delaware limited

liability company. in turn, Diamond Holdco LLC's parent company is GE Infrastructure, Inc,

L/30383/100/1712394/1
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Business and Areas of Activity that are the Subject of the Merger
Transaction

9) The
business
sctivity

Describe briefly the lines of business that are the subject of the merger transaction.

You should provide a summary description of the areas of activity that are being
acquired/sold in the framework of the merger. For example: manufacture and sales of
CDs, book publishing, movie production,

Dresser is organized into four business segments: (i) Power and Compression;
(i) Flow Technologies; (iij) Measurement and Distribution; and (iv)
Infrastructure Solutions. Set out below is a description of the activities of each
of these segments globally (note that not all of these products and services are
currently soid in Israel).

(i) Power and Compression. Dresser’s Power and Compression business
segment markets products under the Waukesha® brand. [t manufactures and
sells gas reciprocating engines for mechanical drive applications (notably
natural gas compression) and, 10 a lesser extent, for power generation
applications. Dresser also sells parts for its gas reciprocating engines. Dresser
does not provide parts and/or services for third party engines.

(ii) Flow Technologies. Dresser’s Flow Technologies business segment is
dedicated to the advancement of valve and process control
technology. Dresser’s control valves are sold under its Masoneilan® brand and
are used primarily in applications that require continuous and accurate control

of pressure and flow rates. Dresser’s safety and pressure relief valves are sold-

under its Consolidated® brand. Dresser’s Flow Technologies segment also
provides a broad set of parts and services for its control valves and its pressure
relief valves through its service networks known as Masoneilan Authorized
Repair Centers, or MARCs, and Consolidated Green Tag Centers, or GTC,
which provide service and support throughout the world. Dresser also provides

parts and services for third party products directly and through its service
network.

(iii) Measurement and_Distribution. Dresser’s Measurement and Distribution
business segment markets products under the Wayne® brand. Dresser
manufactures and sells fuel dispensers, payment platforms and terminals,
forecourt controllers, point-of-sale systems, and related technology, including
cash acceptors, bar code scanners, radio frequency identification (RFID)
systems, keypads, printers and graphic displays. Dresser also offers a
comprehensive suite of parts and services for its fueling systems, and provides
certain parts and services for third party products as well.

L/30383/100/1712394/1



(iv) _Infrastructure Solutions, Dresser’s Infrastructure Solutions business

segment markets products under the Dresser® and Roots® brand names as well
as the product brand names of Mooney®, Becker®, Texsteam®, RCS®,
Andco® and Blackhawk®. Dresser provides measurement, regulation, control,
chemical injection and pipeline integrity products and solutions to the natura!
gas industry, In addition, Dresser Roots’ blowers, centrifugal compressors and
controls are used in a broad range of general industrial applications that require
air and gas handling such as aeration, pneumatic conveying of material,
pumping and vacuum applications. Dresser also provides customers with field
services, system start-up and preventative maintenance in relation to its
products. Dresser also provides customers in the US and in Canada with parts
and services for third party products.

10) Location of
the

business

The activity that is the subject of the merger transaction

activities [J s conducted in specific gaographical areas.
The areas are;
] Nationwide - In fact, worldwide,

11} The What is the share of the person filing the Notice of Merger in the overall sales,
::: ;2“ in quantity and financial terms, in each of the activities that Is the subject of the
fillng the  Merger transaction.

::““ ‘l’f For example: The shares of the person filing the Notice of Merger and related
thorg::r:n parsons in activitios that ware listed above are: CDs— 20% (financial), 25%
activities {quantily); book publishing — 18% (financial), 15% (quantity); movie production
that are - 80% (financial), 60% (quantily).

tS':leb]OGt of Note also the basis lor the quantitative estimates (market survey, Central

the merger Bureau of Statistics data, estimation).

transactio

n

On a global basis, the product offerings between GE and Dresser overlap to a
certain extent only with regard to gas-fuelled reciprocating engines;
centrifugal compressors; and certain types of industrial valves. However, no
horizontal overlap arises between the parties in Israel, This is explained below,
We also briefly address below the segment of fueling systems, which Dresser
sells in Israel, but where GE is not active worldwide. Finally, there is no
vertical relationship between the parties in Israel.

L/30383/100/1712394/1
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Gas-fuelled reciprocating engines

Reciprocating engines generate rotary motion which can be used to drive a
generator for the production of electricity, or which can be directly coupled 1o
drive another device (e.g., compressor, propeiler). They are used in a wide
range of industrial (such as power generation and mechanical drive
applications) and transportation applications (such as marine and locomotive
applications). Reciprocating engines utilise well-known technology, and
operate on a wide range of liquid (e.g., diesel, gasoline, heavy fuel oil) and
gaseous fuels (e.g., natural gas, LPG, bio gas, landfill gas). Reciprocating
engines running on gaseous fuels are not currently manufactured above 20
MW.

Under GE's Jenbacher brand, GE Energy manufactures and sells gas-fuelled
reciprocating engines (“gas engines™). GE's Jenbacher gas engines range in
power from 0.25 to 9.5 MW and run on a variety of gases (e.g., natural gas,
biogas, landfill gas, coal mine gas, sewage gas, combustible industrial waste
gases). GE Jenbacher only manufactures and sells gas engines for power
generation. Dresser’s gas engines range in power from 0.25 to 3.5MW and
also run on a variety of gases, Dresser manufactures and sells gas engines
primarily for mechanical drive/gas compression applications and, to a limited
extent, for power generation applications. The only field in which both parties
are present, therefore, is gas engines for power generation. However, no
overlap arises in Israel. In any event, demand for gas engines for power
generation is minimal in Israel. There is, therefore, no horizontal relationship
between the parties in [srael in this field.

Compressors '

Compressors are used in a broad range of engineered applications that require
air and gas handling such as aeration, pneumatic conveying of material,
pumping and vacuum applications. The only overlap between the parties

globally arises in relation to certain types of centrifugal compressors3. There
is, therefore, no horizontal relationship between the parties in this field.

_ Valves

GE Energy produces certain control valves, safety valves and bail valves that
are used almost exclusively internally by GE for sale with its equipment, Only
rarely would GE sell any of its valves to third parties independently of sales of
other GE equipment. There is, therefore, no horizontal relationship between
the parties in this field.

Fueling systems

GE is not active in the provision of fueling systems, either globally or in the
Israel. There is, therefore, no horizontal relationship between the parties in
Israel in this field,

3 Dresser is also active in rotary lobe blowers, which GE does not make or sell,
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12) Competitors

List the names of the principal competitors of the person filing the Notics of Merger in

each of the activities of the merging company that are the subject of the marger
transaction.

There are no overlapping activities between GE and Dresser with regard to
Israel.

GE cannot list its main competitors in Israel in this field. For the sake of
completeness, GE can however state that Caterpillar, MWM, Rolls Royce,
Cummins and Wirtsil# are its main competitors with regard to gas engines for
power generation worldwide. Dresser is only a small competitor with an
estimated share of sales below 5% worldwide.

L/30383/100/1712394/1
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=22,

Request for an Exemption with Respect to Restraints Anclilary to the Merger in
Lisu of Flling a Separate Request for an Exemption

This part should be completed only by someone whose merger transaction
includes ancillary restraints

NOT APPLICABLE

33) Restrictive
arrangements
for which an
exemption ls
sought

1. Describe in short the restrictive arrangements for which an exemption from
obtaining approval of a restrictive arrangement is sought.

(a} Ifthere are any parties to the restrictive arangement who are not parties to the
merger transaction, provide their names, mailing addresses, websites, details of their
contact persons and relevant telephone numbers:

(b} The restraints in the arangement:

(c) The goods/services to which the arrangernent relates:

(d)  The term of the arangement (including options to extend the term of the
arrangement):

2, Describe the nature of the arrangements and the need for them:

3. If the restrictive arangement was created in writing, attach all documents
establishing the arrangement.

L/30383/100/£712394/1
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0 Declaration
34) Declaration of the person filing the Notice of Merger and obligation to provide
Declaration

correct, complete and current information:

I the undersigned, who serves in the position of SEE BELOW in the person filing the
Notice of Merger, hereby declare as follows:

Date: 272 {J‘avml 2010 Name of General Electric Company
4

the
company
Name and Company
Title of Signatur .
Authorised Kaarli Harry
Signatory Eichhorn L
Senior Counsel -
European
Competition Law &
Government
Relations

I have been authorized to submit a] required information to the Antitrust
Authority in the framework of a Notice of Merger,

No limitation has been imposed on me in providing complete and accurate
information as required in the form of Notice of Merger.

All of the information contained in the Notice of Merger is correct, complete and
current, including the contents of Part N, above.

The documents annexed to the Notice of Merger are correct and complete and do

not lack any material information or exhibit (including transmittal letters and any
written or oral understandings).

I know that the General Director will use the information contained in the Notice
and in its exhibits in deciding whether to approve the merger that is the subject of
the Notice and I know and understand my obligation to provide correct, complete
and current information to the Antitrust Authority.

Error! Unknown document property name.
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PRIVILEGED AND CONFIDENTIAL

ISRAELI NOTIFICATION

OF MERGER

GENERAIL, ELECTRIC COMPANY — Dresser Holdings Inec.
e Lt LU ANY - Dresser Holdings Inc.
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