rman arm by aynn
1988-N"IWNR OMPOYT D22300 PIn
25mY3 DA MWTKY NN YY IR UK, 1986-NTWNT  BMPOYT DY P’ (21 e’ nxnna

mamnnan Mann e pwn prown Mamnna [ana e nrn e
Ao o’ wyapwanny | s
mpInK A1an 1TY3 NP3 AT - pm
MypWT MY KWK NPAYa 20 NINKNa SAnneT qun g nbom msne SR IRRTR | Bave
b mmana
MYPWI MY IR NPT I TRTHI IO e Ty nbaum merw A | sy
YK nana
P anpn (inupiio) mwen omow nm n"Ya WK paen S oy
DK™ TPUaYnTe Pfizer Inc. 8301
MKMN APLAYID King Pharmaceuticals, Inc.
TWOATTM e oYY IR DINNa R(YEp MWD NP3 WA NN awnn | 8303
TIY IR YA I ARIVLEOK Ym S mrnynp s n7ya (PR WM DK
U T
AP TRURTMP MR T Y m b Tram piew ian nYa(1963) W | 8337
7¥Di nman BTy OUKIT
PpLELRT YRw My AIeD nkyep mnw nYyen nyapw mawamavod | eate
DWW DAY BRI IR’ e Mk nbyon 1y ] MRt
1573 o™ ea Y e 19ap Mmamas | ez
nnenb fabs nay myn N"¥3 AWYR D3R
RYNERM 510 MInng o 1°Y3 NP PO 22
v nman | mpn nbaam msniw ot en
WAl Yw 7wbn mpn 1Y TN VIR T
MIK™M) NpPayniD N"YI NIV NMWYR YA | ez
NINTIY TTPTeaNEIb n*y3 IvMm
NIpINK N30 YA MYpwn PR mbw | 1m0
mxnsn 1 ya e pTak mintn
DMK QWOINE DMYII MYPWIT TN 150 Y033 i neya MypeiT it oom | esm
b3 Mo Mypwn 1PN MKl mp e n*¥3 Mypwn na prm
MK ApPUAYEID RUY2 T | 834
MR™MI ApaAYmD nya e
3R YR mana fphk i imown Y3 MYpwn Mox | 8337
MBI 910 orna Ywem Sy o nYa 19-0

Mywa , oberr 22 Bvw D13 2T OWPOYT DN NI TIenD A Y mne mmann mirn bw ownen
wwwantitrust.gov.il :menn bw vrwres anxa mbmean nmayva

{2010 "AMYTI 1) RTVWAT DAL TS

(3—2156 M)
7 N

oMpoY DY Py o6

128 ‘my nrawnn oo

2107 23.0.2011 K"YWNM UIWA 17,6190 QW97 LIPS



2010 ,vanyTa 3l
58 Tmy ,”ay-IN )’

o S 80

leb g et 22 e S ok T

www. antitrust, ov.i

o mdl 2 gal A6 S 9l

(o) 20 s et
il
g oesmh T 210
g iy ohe s
au;lc;.e.,—,x.d\;la_;,@y..u-_i,;..j,.;- rarn S, Ve 525 1296
I ENREIC _
RFARWINTY s ks pmasis I 3 it o 181, o b 0
it pet sl 2y
Lty b (558 1 ) el b g g o (V) et plai>
Loy Qigem Pizer.Inc 8301
Loy duee g phannawcutlculs.lnc
iy phe A S i 3ol shles g ind (el ned 3103
! e (bt il
5D 20y shenn Bl
@m;.;ﬁn.,ﬁk;@pw,&p.n?! g (1083) 523 - 3137
el iy :
rop i o4 sl -
b ol b Al S o e e gl Nl
s shesig s e g 05 g B g suledd o
g bk e gD e s plx - 330
gl T a8 g et Syl
Todd oy Sl SV iyl L p oy S w5l
i, (i) St Bl et G
F ol Syl g iy o Tl
Ty liper gy clelapise ¥y
oty Hasee g g
Ul &4 g it poball o R
3 o el 3
e ke ol g o e Tlia b 2l Ml 4 g e Sy il Bl
Sl ey 2 i clile slasil gl g p 20 ol o pasulia -
Tausy Disen o e phida: 334
fanay Ui g et
e il Jae Sy § Al ot op oyl gl 337
L e S g e gt

@ﬂl;ﬂl&h@g;ﬂ%%?cﬁbgﬁﬁmraw

Al el 201 e oy ipsbiet) Jand

2010 g o 1 st
113 Taiua 2009 128 _a . 1988 ol




2010 9387323

25 1Y 7YINNY

L

b
a»poyn oAt MY
maan HenR Yy NYnh
. 1988 -1 WUN DY PO¥N Y7330 N 2N 20Y
oINPT MIWIND NN Y YN N 11988-NrHYVNn ,ONPOYN 0N PNy (3) 21 YO0 LN
' on
MMANDN MIAND FY HPPN YYD MATIFIN MIAIND MY o
~nomS1 ONnY 7M1 RN cal-alaRan R EPPrY]
MPINN N nry3 M3 P PO
TP MY MINKI ANBHLN 70 10 N Mmamw e R
APYRAY IR IV N7 SRIWUN
NIV ,MIIN MINKL HNDNDD TID TP NUTID MOMY PALPWNIP | o0
APYRIYT NN MYPYN N1 WIVR
UPTA, NNV MMYYND DN AN B N I 1P DY
N
e npreasmia | Pizer Inc. 8301
Mo ppreaseng | King Pharmaceuticals, Inc.
AT 09 IMINT DINR RGP MYD B wTRM 12187 YIVDn
' MOTMITN 8303
YWY IPTNIOETN M DY TORMNP IR 1y (NI YT DN i
VI FTIVA TR TV N
21,10 M0 DY N0 PYRY NI YA {1963) T
NPT NPPORTY | } 8317
780N MN3AN nrya eNNIT
SAYN A ATINY TERIYHP M noyon rrYa PIPY MY 11002
PEMOPIN 8318
DO TR 0FSIN NPT ND MINR 1HYaN prYa TR TMRTIN
oMy
T IO NV NI, IPTIYD wap PN ga00
nYAYNY 0779 Y NN Faya NPYAYN NTIAN |
NPREHM PITIN INNA AN N nrya NI N ”
wm TN | opna) nhann mamy ot Len €
LN VY ST NPT Y3 PIPI ON T 15
NI NPPOAN0T0 I APVINMN IPWMIIY | o,
TINIIT) IPD2NT9 R INPTA
mPnN Man YA MYPYn MIR NR2Y 8330
MNWH YA NS DO MNDE
DN mwpwn Opn  Haon o o A DIFPYN YA 30N
oMINN OIS . 8331
3 MNP MYPY PN NN MNP N prY IMYPYD TH oVIrD
TNIY NPUIN0TS RIS IV | ey
PN NPYCANHDT0 nrya HINg
an MPTIN BINNI DZINN 2P0 NN0wn RN MYPEN TN | aqy
PIn YYTIN DINNI J10M N, 0N Ryl 19-0

,22 YWY Y910 1IN, DPPTIN BYYTNN MIYA TIVEA 10NN PP MNg DHIND NN v BYnn
www.antitrust.gov. il : W 7% VNVRNA NN mnHan ATRY DTN YR o

el dn
DYPoY D3N DY INnD

NPYWAN 12091 712
2010 Man¥TAL

‘

(113 my orenn nee 128 /oy pPOYRD V'O '




D»poYN DY MY

AN 1N HY HYNN
1988-nNYNH 91POIN BTN N 29

PN DMNPHA TIND TNNRITN DY TN MIN '1988-NTRVNN ,DYPOYN 033NN PIND (3) 21 Yol OrNN3

DTN MIAND YV 11PN rovn MNINNA MIaANN MY ;,‘:’,’;
INoRY oMNnd NN als nRVanlaiaRaRAR- 8291
MPINX Man BYA NPT PO - PN
MYPYN NN INIWN NPINA ,MAIN INADA NN 90 IR NYANHD MMV N g YIp
NPONIY NN
MYPYI MININIXIYN NPIYNT ,MIN NIRNI ANDNHBND quR P nYam MaMmY aqn P | 8296
NPINIY Mana
12703 NPT L (NTIVPID) NPVYAY DYIDD MNP NP3 AN 1P DI) DY)
M NP0/ | Pfizer Inc. 8301
MNI NPT | King Pharmaceuticals, Inc.
TMUOMNITAY AN D2 T 1I9IND DINNT MNIYHP M9 NIV YTAN YN PIVDN
TYN TIVR YT YIWYD IPIMNIOPIN IS DY NIV NN N3 (ORI INT OINN | 8303
VPN OITIVN
PPOINIOY NPYORTIP MNP TN MM DY NI Y, NI 1132 (1963) 9T 8317
N9 N3N nya ONNYT
NPPMOVPYN YN MM NTINY TENWREZ MmN nbyon Ny PIPY MO Mol 8318
DMY DM OMINIA NPIAY IND MINX NOYaN DY TR MO
17373 DI IV NN NPNYN AP 130 1) 8320
NYIYAY T2 51N NAn 17V NPYYN NN
NPNYNM YOTIN MINN3a 1M ORY AP Y |
91" Man (MMpPN2) N2 MOMY DT 2.Y.N (832 ‘
D¢ ¥ 2am nnpn PUYD I NN TIVT j
MNI DPPOAIMD N1YT NPOIANNIY NPYYN VIO ‘;;5
NN NPPVIAINID nYY INVIN
MPINN NN 1193 MYPYN PON NoY 8330
MNNIND PPY2 DN APMIAN NYND
DMINN DPOND OFININ MYPYN PN, )150N Y09 inn nUYI NYPYN a1 200 8331
703 MNP MYPYN 20N, NN MNP 5 Y1 MYPYn M oM n
MINID NPV nrya INNIN 8334
MN*I2) NPPUIIMD 1Y HYPNY
2PN PUTIN 0NN NPINRY 9% ,N1own nrYI MYPYn NN 4137

239N Y770 DINNA DWIM N ,om»

Y1 19-0)

;DU |22 ©1¥I 2930 1IN, O0NPOYN DTINN NIV TIVNI NN 1Y MINa mMNann »en Sv ovAnn

/f \\/ \\\‘) 1!9)31’)11
lb”pm‘rd";nn Sy nnnn

1

www.antitrust. gov.il : NN SW UVIND NN MY ITIEY NTIYR NYwa

SN Rrives s e
2010 9anyTal

113y DPenn Ao 128 "0y NRYRn Arp |

02-6515330 : DS  02-6556111: 11990 91341 D9WYP 34281 1.1 ,22 DL 2995 MY




D?poOYN DYNN MY

NN YoDOT T

2010 9anxTa1
8322:nn

03-6087724: vp92

03-68456001
RARN 1257
7P v Ty 12 PHNR TN TNY
TMY NN N NV YT Y
132 a2 onm 117 DL I Ty
YAV ITINN 50NN 100 TV I PN ONY TN
67021 AN YN o1y 10

47 O Sy yna
67021 1IN 5N

IM3N NN Y NOINN NI

D»POYN 2NN PINY (3) 20 PYDY ONNMNI OPPOY 09N Y NHn noubnn 2ran
$DWNIN DYTTSN P2 NN 1213, 1988 - Nrpwnn

NIV NP 1Y

(MPN2) AP MOMVY 0991 .%.w.n

17Y1997) VN NIN TIT

T 9 M2
j’ - R—

g DIN NT 1Y

OYRPOYN DN oYY

02-6515329 : 09 02-6556103 : 11950 91341 09wy 34281 7.1 ,22 DMV A3 '

lishkat@antitrust.gov.il




D»POYN DYV MYI

BPY2 NP POW + 8322 i PPN NVINN

(NMPNI)} N5 ManY 0T .v.n
1Y (1997) VMM NIN TIT

INNDY (2NN - \91D) 1988 N nwnn OMPOYN 0NN PINY (2) 20 PyoY onnM

DXTTIN PANVRD NLOIND NNO0N 5Y iPTIN N, DINNRTT D099 TIIN O MYWINN
1onY vony

OINNNN D TI¥N MY [Ziaipimbiv)a)

PYI NP NV 8322 3tn
(MPNa) NbaNn MM D371 %.w.1
nPY2 (1997) 397 YIN T1T

-~

RSk

WUV D230 DY INnHDN

/ N'YUN 17001 1779, 0owr»

2010 qanyTa1

VT NPNIR ,MNUININ ILIN 1910 0N 12 PN N1INAY WINY B3NN *a-by I3 00NN nYpaY ar e
AT NINT N L1903 INEND IVUPAR 9-5Y 1715 WBh ma NNt IINK N Ay ,89PoYn oYnn
I MUINNID SOOW 1 Pab it NOHY 1Y 122 - P9 BN - e DNP 1M Y% Twan N WIN I Swn
PN 9 BY, MNIND T8 13393 PR Y93 VIPIY WNnNn Manb 1292 PNY
DN DNNIN NN BBPOYN DIRINT MY NIPTY AN Ny D780 23 NPINND ©I03 YY1 IeONR
P3 ©7pA ©3970AN 1373 YN B3 masy [ pospya 1M PIYINA R NN npoya ©INUPN DINYM
2% A9NN N PN ,INNR MYP 99 b3 1n o0 M nYrvea oran /B0 M3 DONUD O NN QrTTNN
STIND NN 413N NPT T OY MINNE 099
NARM , 0TI - AT VYN 1NN MTPY , Ann 1222 @YT1EN 1°3 ,h9-9v2 N 3n9a SONI0N N LANM maan by
SN TY Y hnaon vynb — ban SMUIND 1Y YD, BTV Y93 89070 TUX 93 NN nyNPR N NYINA
AN NN INKT DI NIFINT NN TUN, WIPIY BNINY NPRY oy
DTN 2aY  NPEIYN N AbunY TV IN MY 1y by ROPNT MONN 9PN
M3EIN ANYMIN 53 ASYANY NN 13 PN, NPNHN DITHIY 1919 237 9999 11 N 1h @wn At NN PN
NN UNONI 1INV 533 DT, NN 00N MY A5N ON 4N NavY) N
AINMA NN 930 N ,1988-nnunn ,onpovn oY3ann PIN IINTNG 5D N DY »1a AT NeNa P
-87POYN 0XT2a0N0 9397 M 1ML DITISON M by Sny NN 31N INY
212 0%3* 30 TIN 1t 1IN BY 19y wAh biNYY DR39% 1IN N 'PEY TN, Wnn 12 ¥aonh Nhun oTN ba
ININD NN 3 1Y AN IN DO DY by 99y NYIN DY DMNY YL HNDN HoIRNR by nynany
OINYZ IN NYVAY NP NOINA NN TUNY SNV 1T nrav nypen

(02)6515330 : opo (02)6556103 : 11950 91341 oo5vny 34281 1.1 ,22 oY) 3939 /P




&

D»PoYN DHRNN MY

MNP DINVAY HINN
mEonn

2010 Hany473 1 111270 TN
02 - 6556111 /) ' ©Y7¥HY? 22 BTV 303D ,0NPOYN TIIINH MUY TIUN : WD BIPH

29930 iona NN MYPa
ABPYT2 HI5IN NPINHN SV YT MM 0N MHIYPL N3N HTNN a0 N9

TIRD Y YT on
mTabs | P 1n b3 Mmb oy oon
"Wy Pfizer Inc.
) . . 8301
MM 7:12.2010 | 7.11.2010 King Pharmaceuticals, Inc.
am 7Y PIPY MY 11 Vo3
OO 23.12.2010 | 17.11.2010 e o Ty | 8318
nTY VYN NN
Mop oo | 18.12.2010 | 18.11.2010 NV MW N 8320
S BrYI D) POV
j:”;_’m 22.12.2010 | 18.11.2010 NN Mamw o7 wn | §3
NP PP NIN TIT
WY P NPVINDID APYIN VIV 5
oty | 21-12:2010 | 21.11.2010 oy o | 832
W Py MYPYN MR by
pRiblag] 22.12.2010 | 22.11.2010 PV DRI PPN NN 8330
"IN N MYPYD 1 30
oY 22.12.2010 | 22.11.2010 Y MYPYR 92 DM 8331
W ) NI TIPTH
37338 1.12.2010 | 21.11.2010 pnya Sy | 8334
M| o010 | 261120 Y MYPYN MNN
1o 12.201 4.11.2010 yaje- | 8337
pierian)

1PY2997 YT ANN2 MMHNT DNANT NTNN MIYPL DX TWNT ONORHD TN >7an

02-6515330 : OPD  02-6556111 : 11900 91341 Down1 34281 7.1 ,22 DY) %10 N0

lishka@aa.gov.il www.antitrust.gov il




NNRY NNYY NS IVPI

VIVRN NPPNNN ¥ NVa NOPD PINRT N MV NYPA MM DTN 13N 201

J\RPITD

1]!,”

aai-narh-lantn)

on
e

DANen YN

Y3 YION NN
PPy NI PN PN

APYANRN YV VN NPV NHND ORNNI 91 NYPAZ N0 NNY DWTDHN DTN 1IN
POSNN

Nos NYPa
- YAPYTI FPVIVWHN NPINDN 2Y NOS NVPVI NV NVYPI MINN NTNN 73N 721

on
Iy Y1007 DY T8N 255)
721 TN NN YD)
PINY W PIYA YN NOP DIOYT | 8267
N DN TN P13
nvInn

APYNNN ¥ 9090 VPV NNNY DRNNI YN YR NV INY OWTHHN TN 3N
JPvavnn




| nawipn awn synn

(3 4 -1 (X) 3 NIPN : 3 VW0

DX VYNY MY 1 PITA DA - moYwr e gy (4 pna ovupn DNPR? TYNp It Uaw
NN TN (MNpOY %Y MPN D1whe Dvin) orpodn oo
2004-FrOMNR

N7Y TaY3 MY 0 0T D910 DONON nmm> e
DoYon NSy ywnen AN T DO OWMDN ONNDN myoen e

frnURn ,DNPYYN DY2NANN N2 OMYNYDD

108104 NUAY TAE IR - WM MNDN omnn pwT R rpwnh 1) 1988
MNTNY OPPOYR DYRNN WY { FOrEeEn
NOW 533 ,2001 - NYOUND (MPDTD AVVRM
NN DTN DN TN

W - VO YNTR Y1 TN R Nvpa npoy O
N5 MDD HYPR AYAN 420 T P9 NN NonD

ST IND M SN i POy nympR MmN

"IN 18 Y0 TINTINY 1M AY P DTN MY - AADRN IYNA YDt e

DR - "ADBRN DEND Ynnd Mup o e

Sy VHYIN TIRN NN YT YN VNN

+33 EYVIN THND Y2 NPDN AYTIN YN T
.onnm

NN NYNH YR YY WY ¥R

NPRI VYNNI B wvapn {1
PN YONN TSN O Bl
4o Y190 "aon Nav DN wnnn ow WS (2
03-7110710 03-7110700 MOMY D397 2. 0.5 vnann
<ns) Inbanm
na YN (Pmomein
1 910 A S RYn
han gMYN NN D7

{590 amen” -\onv}

MPMmn 2N DY N non 1.77200N

65202 10r-4raN YN 48 oyn TN

PR PN AN mamen |



qom oV 1avH 11950 1900 Wwpn Y ow | Y009 {3
N
$97NYT 112D 03 ~ 6087826 | 3y -1IN MM PV wpn
. . > b4 "
Ronita@arnon.co.il RPAY PPT 57Y WN
120 17 T INN
MR DR TAUNN o
men
PN 21UND oY 30 0N T./0N
67021 2AR-Yn | ooeh pman 1 MINYATY 1M
47 'p
DI MIPUN IR APMIER L e @
AIPANPAN NIV .2 [ OINNRD
n7ea (1997) 11NN YIN 7913 npoY
npn
Aecon Group Inc .4
ann nynn vae Taxna (Ultimate Controlling Owner) »mwn novben 5¥1 1m0 own Pt
DY ¥ YD AXAP YV NTENT DITBN NYTIN YR IM0D 0377 PR 93 NN VD7 TN PN noYUn
(7Y TINTIM MINGIN) DYPOYH DW¥ANNN 9993 AvnwnI - MFoDwr Nt Py Nl 0Y1ann 7 N moN
.2001 - NrOUNn vnna
nyTIn
J792 1 91193 YN NNV T1AN YNN MoMmua »oPah amvn
Mmmn

109339 BIOMY A QINGN NIV ,HONS
(IIF) bxyvr nyavn 199 .1

P77y¥3 OYTIPO NV MYPYH YN .2
2733 DYUN0 IIND .3

MPYTN NY0I0N MDY YNy .4

n7Ya BNY YVOLN L5

DRNNN TY MDD N DPIDIY




ATORA YN YRN T-DY 0PNOR 1 DN, TIINHN PV - sgyrin v B mmn
WM DN, DOPNYR L, DNEND DN DPWD N orann PV N DR N
A9 MOP DTN IR DORT RN T -5y 0psioD
OMNOIOYEY NN YYD, NINY 10 D00 RPOn - PRPOURY .
OMIAR PN DY DRPIPYA N DMNSNI YN DVHYEN PV - 1OIPUn Py *
PR OIMNON) PR AOTIR MNND PN VDY DTN APEnsh onombIR opNwn | DTN {5
[ (om? NN oW
LNYYOa DY DY WY
DPNYR M TN 93 D»I021 DPMND ONNDA PRI TN YN v pbn o apon {7
.DYTINA M3 DYPOI0N W DN ,DPNVYN DIXPD ON3 ,OPOWMIN | YN DY
DUWYPR M, MMY N0 1 NDTA D0WPTN AT DI AW ¥ AN N NN AENTY nYTIN
< 53 YR FOINDIN PIUA DYOUI1 DPINNI DRNNI NPEN N3 ANT? 0NN 'R T robon
A NRTEY DIWA) DMAT RHPEY YOMIIN PIa (MY 1Y) NI YR RPN 1 NYoY DWn) nvon
L(DYOYPN MG 12 RSV DIYN) WHPH AN ONIN P (090 TENY WA NPSTH MY
N0 e MY, W PD) NPIINon NY POIAN A DWW W 12 ,
NIY)
- RN
LN DYYINN DYYASH PIVA PUN D3 PN mnomvy
AT Y NYRT NV 1T ANPNIND
VDN NIPTY NIV IMDIY0N 1B DN 731 10N YT 220 DY DpPyn DVRRND NInY IR 7 {8
onnp

PN




N199) MO NYPA YU HYHN 450 MY NI MBI 12 N0 NYPa 3

MY MY NI 1Y NTBHN DPOYY M YT-0Y P NN N PO

TAY5 0T SRR MDD YFINA D11aYa YN0N DITONN IR N8P IND L
,DBY NN PN ¥ DB NPOY2 T3 DPRY 53191 TONT QITTY DWIPY 722 (N}
19D DHYON WP YIR Y019 ,0XTUNNA INN NN IRT IPOR2 N1INd 0NN
: BMUMIT POSY
SYTONAY M0N0 (3}
S JTONN VP DM2NY DYNYPUn/AP2I0N )

: (ATONN NINNY NPNOIN YD) 1 TEIN NP ()

DIMYAN TDIADN ML AN VIO .2

ATONN NN DWMPT D2RUHAN AR G187 ¢ AR TOND 1Y DN 3

oy1on (14
DY DY
T WPAND

[P -

= s

[oue—



nahnity

1759731 NYB 1199 YR NN 3713 MIAVNNN DR NETN YNN RhEn

D8N (PYYan amwn) Bra 1N YA YDV 27010 TRON1 Wnvnn ;on DINND N
1 197199 TN PRAD MDN YN YN

AN IV NNITE ONPDYN DPINN YD YN Y0 93 N end Mmonon .1
2PN TN D30 Y10 1120 A9D ¥ DD RYUNa N0 U2 DY Hom N0 .2

oy 1t 2193 YIRN TAY ,0MITY DN, 0M1) 0N NPHN YN 009N 9 .3

W OTMIAD V9 53 DMI0H ORNY DR DD DR RN NYTIND DWNENN 0onohn 4
{N9-991 1N AN WD NN MNP INON-5D1D) oYY

OVpEDY DDA SV INNNN DR YnwD A DANGDIN NYTING VIR YThR D WD L5
o523Nn MET> BENY MDD A MIW THNTY AVIINN MY DR TR 1171 IN0Snm
M NOD )0 YT OYPOYH

18.11.10 IXN

s T1ann ov
-1onb) 57¥a 1 29003 BN RPRYM (PN Y2503 NNYNINT XM MOMY 77).9.0

{9730 gmen”
LTPROM NPNND NYNN DY

. NDPNI NNNDIN N72000 Magivn Fv L2901 aMIYn e oA o 1B

Y7250 MmN NpYhn

nanyn (15




Joon
- R)3 i

AN 1 gwoa s — "hotwe” - ,0¥Nn) DUPOMN DU7AANN ABpRY ()4 Mpna pmn Bnpnt Teem oot o oy
NTIR XL DN 0YRY .2004-T"ownn (TUXRPOY 71 NI D
TINRY {0 AT 09102 D'9Won RN - DYAAND PN ONYRYN> DR AT 09102 DYDIND nl'mmn niynumn
.
.0510A DIYIOY Iwnw' X' T ("oprgovn o'aann pn” R "pnn” - raY) 1988 - n"nwnn orpoun
- [7n%) 2001 - ¥"ownn (NI DNTARE MROR) Drpovn 02350
? ¥'m'7 10X nn = 1'rn i [ : ) .
o103 :n L ot ' nl JONK AT 0T na K oy ("otr'en
¥t - 0D eOTA 73D N7 TGN Doy Ox "
NTI51 WL :n;rn nwM 9Nt p:m ]';N Ny A7 MR DT NI - "ATnh YT an
- i
YR 1 e | ooy nYmann nan ATED TWTR wan oNwn DT — "ATmH YT wany uwg oec
L}
7N 18 qwo mlmm‘r IS YR 0D 1T 0PN TANR 931 AITAN IWTIN AN -9 09N TaKn
|

AITND NYTE

arm voua Ten [ aray wonn ea [X na " i

qon §13'70 1900 1 9% ason ) ' - wann ow '
03-9151403 PYYA (1997) I NN TIT
"nil"nn IR o :uw“a ny - T3 1900 ' TN unn .
| 48091 pm UNY 11441 1.3
non (19490 190N R . .- %o oon wann ow
- I ' Spaw TNy
shai@tadmor.com 03-68456000

PTOMY TWH — "M MDThH

Tipnn ' . aw ow nanInon T'n 1 amn

1932 DRI TIT
67021 1IN TR 132 YD YTINN 5 1IN 10

X ot W
na npoyt

("ngna nisnie) n'ran nisnry DOYT Lwn (1

n"ya e (2

Aecon Group Inc (3

n"'va miypent o nEox nan (4

DUTANNN 73 IR 097 Y ) ATnn TR wan Taxma (Uitimate Controlling Owner) 'sion notswn 7y 1am own |- A0 Yya “
‘70 wnend "NoT” AT 17 .03 DARN 72 Ik DY W A0S VAP Y AN Ar0A DYTI wan ping oot whand oon

.2001-N"ownn (M9 IR NN avpovn YN arrnn nyTa
NNDYRYT NNIYED NINT NPNKD T2 hgtnmn 5™y iy pomx 1w axn niyaa avan) a"va nvpwn ponx {1

EpiUense AL

("3 porw’) 0™ e one mivenna (1o

("HO-RI9NT) RV RIYPURY TRR-RZNIoR TIVYAR 3vaY 2y (2

0 AR DEONN {210 1X un ’WJR mfm rw'rn wan- Ty n'pglon W n'xsm n-mlwn N nn-m |':uu : n-"rnn mrm ' : "'“’..“,:f
Chee L0 R g m AT aTy IX. JII‘B'J anx: 'nf 'T' W DE9Ion D'YDIn D pten n'm-n i

nr'mx r;uu g n;m-wn o oUY'" ANlem DN |':uu =~ "Depem’ |':1|u "
DN u:v'n 1 m:n‘,r p‘nn et n"numv_rm niye o'ohn l:l"l\‘J' [ nmmlxm XAFN - "Dvonn |r:nu"

- - =
L B
N7 PAN PRCTOIYDIN) WA RTTAD MY IR AT DCTTYD NPADY UoNIN DND PHY VL.

1
o an o'ead

|
i
[

IOIMZTPIY NI LW, DTN T MDD IINNT 0¥, NS DRIDEY At Da0T OR» IR PN, PP 1T Junt

TR DRI DUV (1997) 1NN AN TIT YT S D wasn



pM DUOITAN DHAIYD 0 TOR 701 BU90DY 0'NIND 0'MINA AT NYTIA wan o En an |

.DITTYN MY¥IN 0'POIoN IN 0'X'ON ,0'FIN ,0MIXI

W AN JAITIRY1 DOMED 1M DI TNDm 1 an'e LDHPERI OMI90 DAY Y 791 TINdm 'N ANN'D NDATTY?
A" ANIWN NEDon '3 AN'Ow DIN) DY Y1 NNDN7 101N 7w DUS03I DMNIND BN nEen T oMy
DOFN DB PO P (DMIDO WY INIWA NFoon 1 in1'oY niwn) 0MDo NNY7 0Imn e O

(D'0"7En TdIM A oY DIUn)

(nown ,0"Y im1 ,PIY IR0) TNINN TDIYNYT 002N NN DIWT W D |

DHIYA DT NI AN 075 1ot AiYh 99TH MO 1IVAD ThN DIPHN 9309 1910 YN WO A Y00

At TS DINNA NN AR TARD YR T YT PR ODN M2

AITNAN Doy Kiw NN [N NNN L33 AITRN DT wian 2¢ 0'MR'vn DNINNRND NN X 019

Ay 7 4%pa aenn XY




MW nUn

R hiras DD i7w A

4y AR QIR ATD YD D 23 VD AWML

ran RpovY M T FAHID TS

HaD V00 WEITRD 0D YIATN oAy oMADN BTN NN NMIEZI NN A

TN XIT TNONY NAND DRI 00 AR Pz e
-4 (1970 NDONI DOYUN W YR 100D, DINOIRD WK

TOMIY 70N

oMToN

TN NFOY? TY DIRY 72000 ~ronY DT Dnvpe 1D (1)

-~ TONN WP DNYRY Dnneen fraien

(TTONN AN NINOIN Y212) YTONN NN

HRENN DTN NN NN 0D

AVTONN NN O'Y2IEH D'NoNna NX '-T]!‘.' W AN02 1TON WY OX

L A13

10TV N L YT AN 13T NERPORN ATAD DYTIA WA RaYn

3
(AT DT 1NN LATND TWTID A 2N JJ J74 Tgona wnwnn ;non DINNA X

IPAR AV TNA0A3 DUYROYN 0Y7AAND DAY UNTIR VTN L3 AN ICAT TAINoIN
AR NPTIN 09102 WATID (1231 KN YT IONa 273N 13 " n70mn X7
Sy T 193 URND RN DM oO'NYD 01123 ATAN TYTIND BIVDH 73

1anon 41) NDO1 W RN VIS 1D DMON DRI oYM 09D BR ATEN NYTRY 0ONI¥NN BONoNN
L(RB-732 1R AN 1YY NN Py,

4372 MLYAN 0URoy 072N 7Y MINND DK emem a9 @NDOIN AVTINA 7N yTaa 2 Tuir 5

NS D1 VT OUPONR 0Y2AAN NIKNT QtonY MaIn 1Y DI YT AYTNDR R TN TR
10Tt

- anhn oW SIKn
J-i,n)(("r'«'i?)j"fﬁ.) Yol r‘"% H_?.H.ID
v :IT‘.‘!D!‘II AnTmnn avnim ow

Loty (120 312/

BN




3 091w o SRR T
{24 -1 ()3 nngn '

ANy 1 el PRYTRY - aohet -
PN IARY DR oy

mMNNY i AT ODlLa pegon ANy -
60100 NHYNSY IWNY* K711

200103 KT P in = 170 NN

W - M09 WA 7202 DY TN AROY DX
“A93 WD NYRA TN IR T 710 AR KM

yinn I MW [ ey nann Man
.7 18 9o KN oM newy

DYAn) OYpora YRR DRpht (4 NIpna ot mpEnY TYen DT 091w
_2004-1"owRn (NIKFO¥ ‘7 NIFH DI07D

pYAIND [N DRWAWND RN AT 0SI0) DWDIR DI wnwr -
("ompoyn ovrzana n” w "mea" - o) 1988 - n"nwnd Ovpoun
- o) 2001 - ®'ownd (ni'y'> ANTA AINNN) BUOYN DYMN A
NN TN 0% A K R (T

21 WU 0T RIT - CATTn D oan” -

LIPRR VTR WOn oen OTH — "MrnD s wony e ot -
“DAK 1 T GYUAR TAND 11 HTAD DT whn -1y UIWIR TARR

TR NPT Wan ' D Y

N

AN WO TN D AT YOI TR

ain eann - (1

QoN [19Y0 1808 {19 2300 wann b wann e - (2"
03-6301111 PV NP P
WIND M DY AN 1008 " 3nn
52215 N 3 oy :
A01 120 1WON (5% 190 R w0 B
shai@tadmor.com 03-6846000 2P Y S e
PN TR — WY NDTH SR
upnn 2R e BlYR L 'ad amnn i
N P23 OB TV
67021 NN 132 WAV TR0 ,5 0Ny 1D

{roEna TR} K922 Mo oY w1

{"yan v 1Y) n7pa {1997) tenn YN T {2

Accon Group inc. (3

DOINKD DT
ATHA NFo?

QFIRDIN B2 TIN BY9Y VY IR AIPnD DTN wan Taxna (Uitimate Controlling Owner) 'oion n0*7wN 701 100 01N
951 AYRWR3 "HUYWT AT YT .12 0NN 13 IR AT U AU RYRR ¢ TP TR TIVTID AN pram oo
2001-K"ownn (NI NN TIKER) Do DN

MY AR KT A TN INNINY NINT IVRRRD FT0 TRETeimna "I NI EONIK YW DRYa THINIA PYaN) KMY3 MYFYA 10NN

Aponin

nuten wa’ (8
waNa oIon: -
ATRD DYTI G-

DATARNA Y¢ NITYD MINNI. DO -

onY @PWR 1 DOOYNN {20 X 00 W ATAN DU W T 0R9IoN i 1oin DYRIM 07MERRN £210 - "0r1T¥0 Mvm"
A MG DR IR APAYT K T P DE9Ion I 0YSIn DL ,0MNm

LOMINK [0 1Y ORI N XN DAIUR DDA P2 - "aten P
SOMIRID GANN A TV I WD 0UNIBae 0 QID™MAN AW 210 Y@ IRYRIYAR PPN - "arstinm o’

nivTan

{1a0% QN PR SHOIESIKY FIA INTAR NIDAT DI ATM7 DeTTEN RPUDY DUOAITR AN

AT NPOY KIKA NIYWSD DINN
"8 wad™) W a¥in wad

SMTIR T €0 79 DIPPoR MInn 1on Yioa [vnl

NYUID DY AL NNAN MEXNAIE AN AL |12
U RIATY Y DM SOOI A7 AYInn: ‘ntwn
AATRD DINNA jpa) nadaot (Concessions) Ny
{oan minnal mwn

opig N (8

UMY PW TN DIYND ,DYITIN 28 YWD MINR DN, UN2W DYDY A 0001 MPNPNNI PR 290 101 o !




ona  Oveatn QP n K 931 0USOY DNIND D'NINA TN NYTN wan Y I|'.“?I'l nn

LOUTTND XIN DEDI0N IN 0'YoN DN 03I
N NTD L AFMBOE 0OYN 1D DN T 1 0TS .00 0N80 DIEY Y MU TG N REYD SHAAT?
MY BN DPSON A INVOW 0lem) MY YA INony I I DVDOJI OFARD DINIMA NPT DR DT Ao

pu'pn m-an‘f WA PN (OIS0 YT ANIWA NFOOk 1 NNIDW DIUN) 01190 TNKY -um‘nw nea (O Y
{DM0YEN TN5IN 2 VO DBY

{nown ,0"n% 1M, 7IY 1P0) MINON AXWNT 001N NN DILNT W D

FUICPIT RO At 1Y RPYD A oA Hoen PR

wean W iphn. (T
ATNDNYHR
.mw:m‘:ma'\}_ .

L aImna;

AITON NPOY NI NFYYON [0 ANK DA ATAN IYTIR 2D W DMP'VR DNNNND JMNY DX 019

ATV DWTIR AR - 01 K

oonnen {8




NTI9) VS, mu-::\ 79 AWAR NN TR NN RO ]'.n '\’loa nw'n o

" Ri7 N0 NP0 e aTmh hpoyw m - n N"Iln' o mg S

J212 TION HETNN N0 WRANRN DTN 093600 0YVToNR DR ANxpa N L1

AN ANIT HIONT NAND ,GNAND DAY DK Y7 &1 APHA DROY? T¥ DYNW Y3100 1700% 0Ty 0y 793 (M)
DM P90 19001 BRYUN W YR 0D 010K NN

ATonaw nirasn (2)

YToNN W oafre omnvwn S pawn {a)

J(Tenn AdTRGY RIvDix 222) YTonn nopn (1)

NI AR DR AR YD L2

IITONA NN DYAED OONoNa DX Y7 W AN YTon nvin oy W3

Sanil

20T K'm JE32 VT N'ON AT NIAANDE AITHNN NYTIN €2an AN

TN AT AN MNA NI wn WN G {22 , /ﬁd[;} 4 THONA UNWNN ,N0N HNAD 138

LAITDN WTIN MA0N3 DURONN 01NN NIYAT ¥R Y100 73 RN NoNYT Monoin
TN DY 0TI WATID {231 RN YT 1rona 0 D My ahuin Ky
SPYY T Y00 TIAND 3T DTV 0GR L0913 Xrma VTN 0'vlen D

1NN 7719) NDOY IN MIAN 0D %) BN DPKI ORIAE DU 0N ATIN DYTINY D'OINAR DORONA
{no-7ua W anda (' mang Y

7272 MVIANA OURoY YN Y NUANN BH Unen AR DNDoI YTIN R0 ymmn s Y e 6
N 2 Y70 DURoYR 0Y2ANN NNy NoNY A 1Y DIam T AETIA MY 0D W
i vhil]
neya n))j]))‘_')')w mana oY KD
22 /44/ 2040

I 7
" //, M JATIEM antnna avim oW
)3 5'3 LLic) Bl _gpom o ot gy

oo {11 ~yra ren 3if

Wi

anxp {14

Il




