DRIt At onbent oiepi oty Do [ pham Ty
oI nx 9aph iR ) REW 1o (1o Sy 10T 310

nY3 PR ny %o W 24 ™1 APt ™1 1oan - HAV:
A 3Ton ey

BT i D Aawi 1o M e nn Y e ne iy myvnnm DU Ry s W nan
TN TIWRA TR TIaN’ AT DUmnw 8 nam

(2010 'D'IUPINJ 10} X" yWwhi w3 A
{3—4130 N}
AP R
MKMAn ;:-nm: Sy bbar bann

oMY DMWY IR DY rnn
1964~T W (VW MR MDY BT 01w pin web
WBPUTW DT D WKE LUK 3964—"T"IWN (VW NRINVT) DR DS Dt pIr K1 gove saY intono §pina
(1995 X113 1} 7N D202 93 T 9% YA QAT IR YT 28 W0NIW AR AN AR ARy IR s vra
DTN (1996 190¥TA 31) DUAWAT NIV 37 01 TV 1965 OWAN TTIAMT BN iR eb MR iusna %0 ik
DN R Briwna Yins yara pmmnen Do oument pypapniT Y 1K NI MWK T onnaw Jina nbnn
DYy

n*1on ‘on mp RN Mnbwa mphn g} mpna

¥'WNY MW 3765744 89 50 2409 n g TR
3765726
SEh mias TwRmy Myway DR 0 YD e W NI TIRD TR0 AR Ipnin it nn
(2010 VOIR2 30} ¥ WA 55Ka
(3—74 M)

VDL AT
NEARLT QAR s o
TATWAT M0 T

1446 NV TUIWDR 97793 Ay OMIWNRIT 52 AV TOwnn g !
307 0N mawnnnte ?

nMan arm by sy
1988—M"2WNT ,D""?UYTI T_‘!"'T_'ll:'!i'i i?'ll'l "ﬂb

oD T Y RN MY Nnoon 2y yrTm IR 1986-T" R R DR mPaaa pnt ()21 pyok orana

MATRNAT [T YW MRWH P10y MATRn Mann e /671:\
BYWMY nyat n7y¥a oYM 01D 8069
R*WMT Ny5i n'ya nIe pbon 1 vk

19) TT2MR A¥IBRA 1 5Y DIYEIn DWT0 YIBRY NN MAMDGR ATERnT KW 1,089, DRI AN MR

NKRNTPRetE ven i Priomd menyn 1 kS [ ox g yen e yubip i 52 by Yrown yabapg

W YN Doy MR yutp ma by ek aonn bk yomn pmivi mya kwn ST yuspne ab oo
St Y ovhran pun? IR nwwn 10K W arrn man yap

mivwa w22 W |30 T ooyt obasmn mw TR e rb mine nmans s bw ownn
arwwantitrustgov.il MW SW bI0IKT MK MPTON 1A

{2010 T2ILPIKD 12) KOVYHIT WL T
(3-2156 N7
1913 T
oMoy PR3 BV Tmann oipn Konan
128 'y A'pwn e !

26.10.2010 ,K"VWATT [MWN2 17,6151 Quveamn viphr 696

o,



2010 ,720PINa 15

60 Y rany=HN b

PN ek [REYPI- (3= N 24 P
TS S peen S e S0}
| ] wij] Akl (%33 Sk 3y

sl .LJ_,.-.,E...H,_,J.::.\L..uukuml_,.;,ml 1988 Tl Lo latll 2,308 50 (o) 21 2y o gmg

e o il 06 o] st ) e
PRy o pliipg s 069
2 g oy St s bl ]

A S L e 19 ) ity ) 5% LS e 223 30 P L IFY RSt TP PIR-VVFINE PRI JERL- S| N FRPRSVIY APYULIEN S [+ Y1 DO LS 1Y

G Jaai § 5 08 A Ll o g Loy ol g it fm bl o e i 0 12l ain 65 pd g R o ol il L a0 )]

At 8 Bl Bt s e e Tl G p WY 2 g e Gty i Ll e Ty Y o S0 Lz 08 Enil]

R TEON Iy LR TS S PR | e SUPASIPR g TS Y P PV 3 IO PEURTRENTR S VRO N WY N

. WWWARH RS oVl Sl LBl e wigs

S ile g 13/ H)2H0
Lkaillapilh le o pith pliie 2l

128 o U8 -* . L

T

P



H

prpesn WTINH MY
Mvan Men Y nynn

1988-hrRYND BYPYMN waAnn PN 38

Y NN MWINT 03T Sy T N “1988-ADUNi ,O»pYYn I mine {3} 21 Ao DNINA
17070 PN

TARATAT Aann oY PN PImID TaAnEN MAann MRy NHR TN
D010 NS Pyl 098 DN 8049
UID N7 AU T Y900 LT VAN

ANIoNT 1T 2y DYminn D0 Nn7 AN 0NN TAann AT P ,0maY DI TP T WM
et 17 \1anT MPIWR 17 N9 0 DN N T3 PIeD yip ™ 932 (YD HNwea YU oN3 19) fam
A Yy Th N RN 9N NOWN PRWT mya N P yiEnpnY 2% 1922 RN [NRaPn Ve
PN Yw oL ErgPIKT VR TR 5w ISP 510 1D W0 apropn DRYYL DNYEA WP
|y 22 DN 11D Y, EYYEONT 0NN WD UNT AN TPYD MM INANi Nnyen Yy owinn
www.antitrust.gov,il s MY IV GITOPRI NN NN NTAY nMayn nyvl
171 I3 }

Brpoy TN Y NNDi oY MY
NTPUNT NWNA T
2010 V0PING 12

128 my ,rpenn oo {1

2010 9310583 14

13 Y ,/NINn



D7pOYR YN MYI

nYan M by nyn

1988-n"nunn orpoyn D930 Pin rab

2V DN MR SINI0N 5Y TN 1IN 11988-nrwnn ,OYPOYR OYN7 PINY (1) 21 PY0Y oxnma

2 19N23 NN
ron
NIRRT MIIND SY MPen Mo MIRNDNHBN MIINA MY
nem
DWWV NNoN 2Y1 09 oY N9 | 8049
0200 NY9N BV M 100N LT vyabN L [

X102 17 5% DW¥DN DUIT IR Mannn MRNNRD MIIND 100N P ,08Y ,NIna 1708 YN
NINAD X912 MY PN NY 1 DN N, T3 P0WHn Y3 N2 YaY (MSyn) Yxea YD M1 19) namd
N2 5Y YNAPNONINN L PON X200 PPN M1 XM I3 yapnw 2% M902 AN, AYNNATN LR
TN DY DOITAN DMI9YIND NUWN TAN v AIPT NI VNP 10D 9nY DNy DMMNMYPT YINP

/22 DIV3 2932 2N, DMPOYI DYINN MY TIwna N Y2 MNS MNP0 S ovpn

Www antitrust, gov.il : N S VIVEPRT TN NN NNV ATEYR Mywa oY

//‘—\

20 T3

D»PUY D030 DY INNBN 01PN K9nn

NUYOnn Nwna
2010 110PING 12

128 'y rvwnn o (1

02-6515330 : 09 02-6556111 NODY 91341 oY 34281 CT.1,22 D 910

397606 /8069



&

DYPOYN DN MY

P B 119 80469 310 PPN NUND
0Py AW P1700 T UMa0N

ANNDY (NN - nR) 1988-NnYnn DYPOVN DPANN PN2 (2)20 oy ornm
UMD TN T NvHRY nNoTn DY wTIN IN ,OMIPHRY 0MI0AY TN DY NIsSYrnn

! ]bi"lb
NNRIBNHTNAND MNY PN oon
Py D2 019 8049 nin

R T PYUD T VIATN

s 49A9% B NI NN DINYE TUN 1PDTS BINANA 1N MY snhnoen

: DTINT PYPOIBN MYNYAN DN DNNLYZ P 9N 0NN —Mm9n L]

Y99 1T DY VHYIN TIRN 227 12 VN TIIND 92D MUPD DTN N — MY OIRY
597 ,NVITY DU 292 THNND 1B VYN DTN 7351 NOND M0 ¥ VOYIN TIRN

PPV N PIYINT ,DINK OY TN 127
DMEN NYP DTN 92 127D DONIAN DD NN NWY - 1ONAINN NN
,Walt Disney Pictures ,Universal Studios :ombyiaw nsan nman mamn

-y Sony Pictures Entertainment ,Warner Brothers ,Paramount Pictures

.Twentieth Century Fox
11 WOV P, ANTR NXY YNDIP I0ID YIP TIT DNXIN 1Y DNND — NP mar
s NDIN 190N 12 WY P TN PN DIN
LTITND TRN 992 TN2TY - 1Pa¥7ya IN PaLna

; PANY N MIZY MysHna (1)

: DODN YaY N9 PIRPWL NN 0¥ TN (2)

;D20 Y NRPIN NPT MYSHNI (3)

s DYDY FIEN IN MIBNY 1NN, 210P 7P WD IN PPN TYNNND (@)
;TIND ANN 907 ThY [ny |, (1on2 1N1INd) N0 0THa — "Mxnnnh nyann”
S TYIR MYP DTN Y21 Dy MY NP0N LT UTION -~ "oon
YN 7235 DINAID DY 922 00MYT Py M2 prn 35 P Mg — Hpnwe
IR NS

(02)6515330 : 0o {02)6556103 : Nabv 91341 o 34281 1.1 ,22 DY 91 /M

www.antitrust.gov.il : LIVINI VN2
386640 /8069



e

Ly

D»POYN DYNN MYI

YN VID TV PMY DY INIOT NNINA NMION DY MYYN — pmyn mby
;00N DY 21207 N DRINN DMZY NOT 10V MINIDN NUYTNAY

; THPON MYP DTN YD) nya B9 BDIND — "ByNar

DTN 9Y NP, PPV IN PIYIND ,TIND DY IMZ2W NN D0 N2 — 1hvowr
LYY HYNPN YV 0NDH NDH N IN TPENAHD PINN NN DN TINNL UNY XY
S TINDA

.N1722-DIT0 NIXM D¥TNYA DIWYNIN M — /E9%INDH OININY

920w Y9 DY DRIV YIDIP N2 TAPNT YIIIP Y00 MINON mxnnnn moann .2
NIIN NNIRNHT MNIANY NN PNT DYNIAN DIPHNND TNN DPPNNI 02N JNyT
£YTY DM N9IIN VID JY NPION
MIPN2 YT DY NDIDN VNP VID AN NPMNIYHD PN NITONNDA MIAND N
MIPNY VIDNK DPMY TAPT NN I1THN YNAPN N2 INWID YRR 123
NIV
a2 MMIPNY T DY XOMIN YNIP VID YN MMMYHD NIRHNNN MIAND .2
P 2YTRN YNNPN N2 PMYN 1Y DD TINI DIPMY 190N TN YD
VIDN DY DPMY MNRHNHN NN MIPADN 2080 DIMNNNN DIPNN TRN DPPNN
DMINDHN DININ DIMIND TYIN ININD NNRDY ,1NYN NINY 293 121THN YRIPN 1mad
739 93T, MHNHDD MIANN TY IMIYII DM YNIP N2 VIDN 9N DMY
AWKR SN DIPNNN G0N PR 9O MY PYR MY XYY 121THN YR2IPN Ay
YNN221R 7 PA0Y NNV 1PN NI NNTHNNN NMANN

: DINAN DMPRN YA DIND NY DD 2 Pyoaw NpaoNn NN .3
NI IWY-NNNYA NI NMPNY Y9I NT VIV DR ,DMDN VIV NNINY DML N
VNP N2 9D NI YRIPN NA PN PO 0N WHY TR NIND N YNNP
NIV P2) D00 AN NINY DTRY MYP XINY 12,0701 YOIN PON
MPNY DOVID TV HNIWIL Y900 NIN PIN NUP DTN IWR YNDIP Na2 onva .
NP IN DI NN DY DY YNNP ON1]

NYIONT 12T NP NYN DNN DY DY IN DNZIND ,DNNYIS 1271 Pa0 7vnn 4

MINHN

D»POY DI JY NN DIPH NIDN
NIYWT WD NYD DYV
2010 1VPINA 6



&

DPPOYN DN MY

DN 0rNVST OTIN
FAITAN ARD)

12:15 nywa 2010 4anvaea 14 11110 1N

02 - 6556111 /3 /7 ©oWYYY 22 DYV 2830 DPPOYN DYNN MW TIVH 1 N TD DIPn

s DIANNYN
NNNRN DIPHN NOBK PUYHRN VP -~ 191 113
MWNIN PO ~ 09 IOY

PP - PN 2T

92N — OND2 W

91N - NP3 AP

NN NYPa
RPITI NVR NYPIA 1T TYRND NYTIN NN

TPINN ron
» ¥ b
mOoabs | yarp 1emn nba NONY TIEN -
YON n1Ya 029 N9
ypo™a 21.9.2010 2.3.2010 PR T YOO T BN 8069
nvInn

— TV .INNHN DIPN NIDN MY NEINY DYNINT VO NN WUNT NWT 272 NYIn 01N

12 ovYHn PPN NOTIP NVONT N202HN 11 OYNT ONPIZ 2PV - T LONDT UMY wen AT

.2010 voMING

13:30 1070 DM TN

DN T DN

02-6515330 : opa

02-6556111 : 11950 91341 DWW 34281 1.71,22 DMV A0 /NN

lishka@aa.gov.il

www.antitrust.qov.il

396358 /7853

AT
K S



D7POYN OYAIN MwY

YR MU N
2010 90PN 6

8069 : 3tn

03-6966464 : Upoa

Ta59

MY, 0

Y IANY, 0219 897
4 103N

64239 AN Sn

MIAN NN BY Hvnn PR

OMPOYN D730 PNy (1) 20 PYOT ONNN2 OPPOY 09N 9Y AN nUSNN 278N
SINNIN 2N PPN 1173,1988 - Nnenn

Ny 0o oYNY

RIYLIMYI NYon T v1aYN

DIN T T
O»PoYN 01NN oYY

02-6515329 : 079 02-6556103 : 11990 91341 DU 34281 .7.01,22 ©1w1 5939 19

lishka@antitrust. cov.il

3865641 /8069

T
o Y



&

DPPOYN DYRNN MW

NN orHvel nTNn

Mybnn

2010 1anvava 14 190 Tih

02 ~ 6556111 7y ' ©YFWINY 22 OY9W) 1939 ,B9P0EN DYYAXNN MY 19N N 1PTH IPH

N NUps
SYAPITI NP AVPIL T TYAND NWITPIN NDY

THIND on
b b »
nYoaba | AN 1N nYam Nonb orrTen o
Yung NI D9 DN
1PeM2 21.9.2010 2:3.2010 PUYA IV VR T ONIDN 8069
nvonn

NTVIN T TVONN .INLHNN DN N2BHD MY NN 0NN ANRHA AN WRD N¥YHDE ATV

2010 VONINT 12 DY PN NRTD

ooNn

02-6515330: P9 02-6556111 : 1190V 91341 DOounTY 34281 .1.1,22 DWW 10 /MM

lishka@aa.gov.il

www.antitrust.gov.il

396393 /7853




e

DPROYN DHIAINN MYI

DINTHI BINVHT HINN

myonn

2010 VTINMNA 12 11 TN

02 - 6556111 /) 7 ©°7¥1° 22 OIY) 1930 ,0%PUYA ©Y22X0N MY TIVN W11 OIPH

271910 Nona Wi MYpa

HYBPZTI 793050 NPYNHDT DY NYTN AN TEN NMYR BN TN Man 191

TIIND Hon
Y b b
noabs | v m b NNY DTN 5
03 (NI OPILOPI
TP | 27.8.2010 | 26.7.2010 | (D971 AINOPID) DUV N NPNTNO0 NP | 8193
Y2 INDI
M 2 2010 nYYI PRNY MNIWH TI0V
NI 28.8.2010 | 29.7.201 oy om | 8201
mIN QY TAY 113N TTUR
—_— 28.8.2010 | 29.7.2010 nya (1997) ans.n | 8202
nvYNn

TP93550 NI NNN2 DN DNPAD ITHT MYEDT ANV oRbnn Tvin Man
N nYpa

$YAPITD TPPITIN NPINHN 2YW NYTN NNNY NN NYPI NININ DTN a0 )92

TIND on
b b »
mOahd [ vy T mam Nonb orren -
9N ("0YM” : \oND) BY1 D29 DIMNI
PPoIa 12.8.2010 2.3.2010 (Y037 1712) BV YY) NDVN T OY20N 80s9
novnn
159590 AYTN NN 10N DIPIANNN NN NYPL NN MNTD D3YIn 1N »an
N NN NVa nYpa
SOFZTI NN TNTI NV VPR NN TN 20 N0
'on
nia)" ari-nFA-te et =0
DY NN 89T (9.V.9) DPVRDIT M
1Y YT
DN e DIV ONNIT | 8029
Y2 TN YSvan D
0793 (9.9, 0) MN MDINDN

02-6515330 : OO

02-6556111 : 11920 91341 MY 34281 7.1 ,22 0¥ 2230 N1

lishka@aa.gov.il

www.antitrust.qov.il

394657 /7853

T



nvshn
SNVAN ALYV IND DNNNZ D0 YR V9 NNY DYYIRN TN 2N

N0 MYpa

JIPIPYT 0D TR NN DTN 2N 191

"on
9y 91onb TSN 250

DY MNIPNL OXMPYI MO0 OMY ATHN NMANN
; ATYZ NTIIND OYTIY MPYN SY IINIPN MYAITY DTN MAnn
; AMY2 N2ND DTIVN PPV DY TNOPN POV NTHN,TIN- XY N2

\{b:;;’vz BYYI NONNY YT PV T NPNOPN MM TITIN 11740 2220 7835
HDPYA NDND DYTINN PYN DY TPNSPN MMM ATHN 190 Py
TITYN 9OIN N9 TIVN
NI N9INT OYTVN YPYN DY TINIPN TN ATON YT Py
MY PIPRA NNATY (8.9Y.0) DYDY M
— YA YT
Sy NIy OMNYT | 8026

NIY DT IDMIN N
P73 (9.0.9.0) MINS MR

nlerian)
ANV NVPOT NNNRD DNNNI 7835 7PN2 DMNINA NV NNY DOTPN PTG 1IN
S0 IV IIND ONNTA 8026 £NA VD NFY ONOYHD NTYIN AN

393065 /7853

A7,

R



| D30 INYT

YIUN TN 27D, D00

2010 N 8
8069
i e
N
79233 ,191719 997N 1)
h

LNADM MAINN TIVN
2 NP L34 UNIW VY
oYY

217N
DY VY PN2VN T VIAON — NP B9 DIND : 8069 NN NVWPA : NTIN

5y ,("PINN 19N9) ,MNaN NN 1 P9 L1988 - NHVWNN DNPPOYN DD2INN PINY ONNNA
A NNNOON NYAPY OPPOY DN TY NNNHND NNAY IITHNND MYPann ,mIann

20NY YPIAN .12 NONINN NYPAN DYDY YN NTIONN NN PIND (3)20 Y07 DNNNA
D98N DINAVIA 1Y Y HN THIPHNAY NN NYNNA 1PN ¥ 7N D TO7 DII7 NNIYN
NN NPRY OITTEY P 20N 1YY DINDNIY ,BINDHN M ID1D AN NI, W YD Y
MY PIN L1977 - y9UNA PYnYn PN MNIINY DI0RYVN N 20 NNIYN Nt IYPNa Man

A9 (M)723 Yo Yy 1981 - NYRWAN ,NPOIN NN PIN 1963 - ¥1OWNN ,(NYNWYN) NOTHN

DI TIN NINT IN ,DNINT ANYIN IR, AYPIAN NN 2D 0ONYT NN NYaPY 0T
AN NPNY THINAY NYWAT DPPOY DTN DY INHNNN .PINY 21 Y03 YPINnd NNPmmM
DN YNINY 29D RN 1 IRSIND 23 PIAD YUN DR NNYTY DN ONIND IMN NINNY IN

:IYND NN NN P9 IN GIY IMNT MINNT SMYRYN 192

S PY DY N D) DY DPNNND NN 1
P NPY OV IN D) DY DI MIN o2
PRNIN NPOOND MPTO N,V 4257 IN DN DY NPN0NRN MNdN .3

02-6515330 : 0P 02-6556103 : DoV 91341 ©OYOvN 34281 7.1 ,22 DMWY 210 'NI

odma\pcdocs\pedocs_jm\3869 1211



AN NN DY _0Y* 30 TINA AMTINN N DANITN MIANT YTIND DY) INNKBNY SNRD
717192 DONDYA NZAPY 7T, BND TN ANTHY WNIN KT DR NNYI00D NN N Ryt
£ 14 TINT TWND MK N3V WORD DTN 1%

,127221 ¥R NTINA

Al
W nn

DMPOY O33N DY NN

17255, v pn PN
.02-6515330 : DPA1 NYTN INN INPIYA XN DY DNND PN 2200 NRNNY 01Y 1)




MNP KV

' o Rt
LN B}b:l,]f'?? T
39-Y () 4 s (83 1apm - 2 Do
Jl ] L Ta ¥V

) 1988 Ny jﬂ O EH D3NN 7IN2 DMYNYHRI RN MY DAV DWKN DNNNN NYHYD
R'OYNN (mvbs “rmgrm%?ﬁji{m)g [ OO DN WH0DY (PaNpeYh 2PAMN PINY N pnn -
NN TN ONY R XYW 90 ,(FoYan’ - 1onY) f2001 -

YOV OMMN YYD &

A0 MUPY DR MaTY - OHBN NYNN YN =

TPy VOYIN TIRN NN YN N2 0NUN DTN - Y0APNRN Aynn YNk nup oY &
JOPR Y0 YT VDYIN TIAND U1 150 NYTIN YN

PINY 1 Opyoa nnhing - nohyr e
JRTAT NP DTN MIATT - NS &

MPODN TN M¥AD ,MPNYAR TN TR MDD PI DD - BIPNN BOH J¥3 Mdn &
LOPOIN M - D) 171Y) DYDD] DNITIND ,DPPTNN PRIV

SNAMT NYIYA IIY NPINI M2V UK MDD PI TS - BRIN D0 bya R &
99N D - OX 1PN P20 DY Ronm N

S99 IPOIN DA 1T PRY 10 - Y0IMTIND W

LU0N0M TMNYASY WP NIT,T292 DPNRND 1N O 0901 DOYON INMD &

Y NN

109103 XY 1IN nn

STIVTIAM YN 133 10BN NTD DRNN2 MNY YD MENTT 2200 7 I00 DY 090
2TV N LD LT TY N D00 AN NYRY W DYPOIN DD Y NVNN NPOYI DN &
YTV N 051,00 TY NG DP9 N NIND ¥ 0NN DYON W NVHDN NPOYD DN &7
AT TTY N DP9 DN NDNRD €Y PO NOUDN DN &
R 010 110D DPVIMYIN DYPI9N DD AN NINT ¥ 0NN DIPNIN DV NTNI DN &

DYWN97 DNY DMIINND DWTING wy-D0Y ToNna YN DN NNTIP N0 NYTINY AMNANY TWAN
NN RO Y9y MYANNI NYWA N7I9NN T 010 DY NYHN TYI01 D 0103 NNMDN1 oY
.27 Tpyaw

T MV NYPI NYAN 950,77 219 NN RONY WY - DI YAYTA D210 TTON NP2 110N NPoY BN

DP9 1 TSN BN MWD 29T 9187 ¥ 0902V DIPRN MI230K MIN ¥RIann ¥yDoin OX
LOYOINDINN DI

NG 18 PYD MXNNT TN INILT \INK 171 DXL 1N DOPDY NoMInn 11N

458 my nrownn nep !

111079645 - 28508




NV DY WD DY HTD ¥ N

N waN TN [
T WD TN

N0 enann{l

QU NEYY PYN | NabY 19N LIDN DV wNNN Y09 (2
03-5162020 | m7ya /My NoUN 7 VAN
(u”bunu)
NN MYMT DY [ 1PN Naon TR /72000
63302 Maxun i3 NN MY
TN WD DY L 3N 1900 1.0 | A1Yond namnd (3
61043 2K bn 4383 021N
NIV 130N TPan ov PN WIN (4
03-6922020 AN L OID  NNN — T 0 T wnn Dyon
. T NYTINN
rozentg@hfn.co.il 507 03-6966464 DY 1D | Ly Lo 4y i
RAPRAD WSROV | AN 900 | Y ON) T1.5/2000 wRIURM NN
2YAN n 4 YN ‘N4 0D owNnn (TPana
(M) N7Ya B BN DYTTNN {5
NP2 DMNNAD
MINAN

MVHD NYTIN NYANY "aven A

7INZ 1 PyDa TIHNI AN MY NN NPDYN INIDNY M10n Y3 NN 0o

aN9n AR AT PNIYA MANa"Y] NNIND YD) AP W0 NPTyl
[Mnn nynab »wnvn

Y2 NP NYORIN TIaNY ANPnn ,MIan2 nmn vom npoya [
NYION NMIBN PN OV 1PN TN

NYITIN TN NYASHN NIDH VI90 9N U NPoy] D

MI2N3 GMOPPTN 190N YA AN NN NMoD v npoya [
nwon

NWITIN MIANN PN1NA Y20 N1 MONNYNT Mot e npoya [
N MAPN G0 DY TMPINNN WY AW NN Npoy apy [
1079, NN N [

mayon (6
NPOYN IMINnY
NPHT N
313N

YOANY NINM NYAN YR ONPOYR DTN PN (K)17 Y02 MON 52 NN 100
AR NYTIN

NN 1YY YR WP DTN 27D nutannn Mann dv pin [
79210 TPNND PY NN

MPYINTR YN [
MPY IR DY nvonn [
MPYINUD DY v [
MOV Y vwn [
NI OND NPWT/ON
JINDD NIV LT NRTANNN MAAND DY TININDD MPonn nn (X
DYANN PNY (217 Y02 ¥2PIY DIDON DY NI 000D NRTRY

IR NN APY 11P9R 150 NI DI20N DPD) 1aY N DM»PoYn
ANPY PHR 10-0 591 1IN NRIBARN MNANA 1D DPAY NS5 DY

NN (P-Y 05 W N2 VYR OTN W) Iaenen mhann e [
0YPOYN DDA PINT WHYHD PN noya

N PoMmInn Yya by

7 maon (7
TIANN NV
NV WORD
"N

1119796/5 - 28568

ey IR Cevats




NORH HPoY .

NPT NPOYI DA PPOYN TONNHN NN AN 11PN

PYIDT MYNLNDT UTN MPWS DINND A9M2 ,5Wn5) TRhom fpoen DY nbis nnnn pavh v
W MPYS NINTN NP NEOYOZ ARWYHR MZNE AW RBYE TNINI 0WIN/AN MPINK
L22W RPID N9PNN 181T0) TWIDNN IR NN DT ¥ 10 (110 DNoD

LNPR0 nYTOY mNEN AN5Na NANYN M MDYs nanah

npPoyY Ay (8
NN

IVND NPOY RIYI MYIVD N D0 T

NN NPOY NILI APPUEN IMPYOT NN ISP NN

NN NDHN INITNI OMDNKDWITIN MIZWSN NN J¥ TNREAN MIRNZ NN NN
NP M0N0 NPON L, DIOT D NING NINSIN , DMMOMPN e

SNV VP TNAY DVAD DY NYoN MY

moyvan (9
POV

NPHBN NPOY NI MYan

DN DYIMNA,DNoR DYoMWY ormNa o nysann [

nsaNssy X

M2an MN (10
PN

, 079031 DPMND ONNA2 PV MINN DY 2NN VTN 0 SYIpon nn
210NN APODY NI MDY 10 NN 92

PIPEA NN NN DS IPHYTNIY MMMV POR NP DTN NTNRN IR R DY Pt nnaTo
PN ; MND) 15% (90D} 18% -~ TMOD DWW NMIND NN ; MND) 25% (D) 20% - DYILMIPN
MMn2) 60% (2003) 80% - YINP YWOD

ATOWN,0rRT MM P R0 MMIN0N NOWNY DY0aN NN I v 0
200 rmns
20% :%av3

SUNIYIL IOV PUDPR 100D MIRD D YRR Y MTRNDA N NN No9vnY oYoan
L1205 O3 Dan Yrand 103 RYSINNN ATIINN MY NOHRT NN YR N2TYha oYhann

wnp Svpon (11
NN NYHIN
TRWAN Y900

nNPOY N
NN

TMIDVAT P2 NNN T2 NDHN NYTIN YN Y OMIpn DMINNLNT MBY NN 019
TR APUY KW NITHHRNT DTN DY

LI YTIDNIN O DYND A0 TN NVSY ,D1I0)

onnn {12

111979675 - 28568




NT903 MO AW YU AWAD ATN BT AN MRS P2 NS NUpa L

SIS SRS TSNS 1T 020 NRDNY M 0N Y NI T PR

5990 TN TDROND T WA O3 OYIIDN DMTONN AN TSP NN

AN NS WY 0Nn ARTYY TY DPRY D210 VI YT DY 202 (N)
QYD AN ST L UVONRRD NN N2IND INITT RTTORS AND DR2IND Do
CDTOINIOT NTY TIHUI DRROR

1| DrTon {33

oYayy
ntnir VN
WRING

phiep

SVTON2Y P {3

ATONN VPP DIMERY DT/ PINN ()

STONN NONINAD NEINN D) 1TeNN RN {T)

SMININN MPIN M IR 0D

H

STETIN TN 0NN DYDR0NN NN QYD L IN02 17000 ?'1‘»"‘5;3 DN

NIEN 0

SN NOEL 123 IR AP0 O3 MIVNIIM NTHDA NYTIN M0 NRnsn

PATD TR MAND ST NVTN W DEN 27230 TRONI ¢RYnD oD DINNA X

TIPS ONTONN DRRR MDD YR YD AR enY nonon
By anBaiabh

2TAET YT O YOI NIIN AL YT ATDND T 20 I Toon NP 2

HY DT MANA MY DMIDTI DRI L0013 NN NN 0XWNan 2D 3
gk

VYD R DTN DPNT DG DD DR RSN RYTINT D2AMEEnn DIn0nn 4
{Ro-D4 IN ATDT IS NN WM 2N 0W) NHT IN N2

DY TY ANPRLT AN EYE T2 DINSTNI DYhna 2o yDen 00 T 3
ARTIM YT TN TIETTY L FIMTION NI ITNON MUAN 271 INUTNRTIZ DIpoY
DT RTN 0 BTN DRPTEN DYRINN MEAZ Ton?

793 I NYRH LT UNIYN NN oY TN |

//&j/ ; /;?%/} AN nemn DY
z rd H_(/,{,/f A ,/C’Lmnnn 203 NILR AN YTPOM NN

Tnsn (34

adbtt bhowaiiitioil & (o Lid




MR DYTIN

- ] - b
!ETET—’":‘“- (2)-3 (R} 4 ;s (MN)3 Mapn - 2 oow

T gt f",“:_h"
oY) 1988 - N R A ft}ﬁﬁ:‘w?vbzmn 71N DMYRYAD AN DT D9V DI 0NN MYHYN
N"v\umﬁ ,fn&‘vﬁ‘bsggmm}\)mm ) DYEOYN DDA 09021 (ENPeEn SY2aMT PINY N YnnY -

o ' . 7 0 20 4 ’” I i ! -
b & i:l.?% :; m SAN 77N DAD 7300 Now 990 (Yosbban - oD} "2001

g P

7T U201 DNAMNT MITIN &

A2 WPV DTN MY - WOAN YNNI U

Y03 UOYIN TANT DN NYTIN YNNI UOWN DTN - YN0N0 DYNIN YR Wp oTNy &
LOTHD Y0 T VDU THANT 901 NPT NYTIN AN

INT 1Yo nNTTInD - Moy e
JIDVAY NMYP DTN M7 - Ne &

MPODN N MDD, MPNUHD  INNPHD AUN MIDT P2 DTN - SIPIN D0 bya Wn &
POIN I - ) PN5) Y02 O TIND , DY9YhNR P

NPT TIYAYI MDY NYINT MDYIS AUN MDD PI NN - PPN 0N bya wtn e
Lot - m ]57"]5) 0 HY TN TAPYN

SINOINOPOIN VN 12 PRY NN - 09mINg DR e

D90 DYWL WWHYY N9 ,TAT2 nvnND N T D901 DOMNWON MNmD &

N9 MINTIN

Tomua NI TN hn

STITIND DYWL 1212 YO0 ND2 DNATI MNY W10 FIWT 2320 71T 00N IYTin oM
AP TY N LU LTTY N DYPION NN RTAT WY DBPOIN DY Y NDNN NPOYI ON &
A TYNY 0-1 0TV R DP9 AR NN U0 OYN DD YO NVRN NPOYD ON &
ST LTIV N DRI AN NIRD U SOOI BTNN OR &

1T NTT OYOMTIN DVPI0N T2 AN NDND ¥ DYOIN) DYPOIN DYV NTIND BN &

D097 ON1 DMYINNA DWTINA IWY-DMNV oRna Nvnn ON  NRTIP NP1 DYNnY nans Twan
AINNIN NODY MY MYNNNT NYIST 71MIOTN .1 MR NYTIN VAN TN 0) DM NRHTHI IPIDY
27 Tioyaw

ITH91 MV NYPE AYIN 99N T P9 DR NDNRD ¥ - MUS YT 921D YTON NOD1D MIeN NPOY DN

D92 AT TIM81 DN AW AT 9IND ¥ D30IV 0IPNRn Y200 NN ¥Piann Yrnn o
DYRINDTAN DYV

NS 18 PYD MINTIND 79I ,INIEND NINN 1M DRI N DYPOY NDMnn 113N

658 Dy NrowNT P !

1117393413 - 28568

£
5




e

[N

I NPNIN YN DY IYED wn N

A2 vonin 13N X XN wann(l
M2 wonn 1xn [
901 N9V I90KR | NOTV 130D YD DY YN M09 {2
09-9526262 | (70¥Na”) n77ya b N
RATPRIATY WM OV | NaN 1900 A3 /2000
46766 MNe o8N 91 DN NN
TN AWPN DY | FPAN 190N 1.0 | NPoRd nano (3
46766 NN’ NYoNIN 12598 D2NTn
950 1dUN TPan ov WD YN (4
03-6922020 AN, TP N8N — 1Y 21k b vnn oyon
n
rozentg@hfn.co.il YNy DP9 90D Dl;;\. ;)g ?:: ::,::
03-6956464 YUPYDH NN
TN NwnoY | manieth | av o) /MmN {(Tpam
39N 9 4 I8N 1AM (D00 DIWIND
(MoVNRTY BIYE T NPOR T VAN DY 1NN (5
NpoYE DINND
AN

AN I NYIAY NN A

JPIND 1 PY00 MRND YNIAN NN NN NPDYN IN1DRY M1Y0N Y3 NN 0D maron (6
anap NN AT PN BARINY] NN2aNN YD) P W) NPoVa NpPoyn 1NDNY
(3000 nYNND IRNTN AVRT N
YA NP RYOTIN ANaNY NUpRN L Aana o e npoya [ mnan
NN NN NI Y 1PN TN
NWINN 72N NYANAT MO 30 A v apoya [
72N2 DYNVPTN 19001 ¥2IP 1IN KT MoN W Npoya [
nwoN
NY37IN 717200 N0 YA [P MONNYND 7191 nwan npoya [
PIN2 2PN 90 DY MPINNN MY DO DINN APoy apy [
(019, NN N0 [
LMINY MAIND DY NN DPPOUN DDINN PINT ()17 PYDIY IDON 22 NN D R mpon (7
2P0 NYTIN N2IND Ny
INNT DT 0N MY DTN MY nminnnn nvana bwapon [ NYTIAY YN
: 9921 SPNNN Y NN N

MY INDY DY I [
MY IR DN OV oD [
YN oy nvon [

MPYINDI Y pwwn [

NI MBRN MYH/O0MN

PNON VY ,TH MNHBNHT AMANA DY TMRDT Monn mnn -
DYYNN PINY (2)(N)17 PYDI ¥IPIW T1IDN DY N7, NDNRY INTRY
TR MNNY AY PED 150 NN DIDON DD) 157 N D»POYN
ANPRAMDR 10-H0 5O 1PN ADIDRKBI MIIND 1D DAY MNaD b

N (NT-DY VOWI N N2 VWD DTN W) Mnnnnn arnann anNe [
OMPOYN DV2NN PIN2 WHRYED PIIomn noya

NI PNINKH Dy DY

1117393/13 - 28568




NTINN NDOY LA

MM NPOYI DI YPOYN TAN0BN MNKN NN I8P XN

TILODT MIVNAND WM MDA DINNY 1030 ,5und) frmnvn NPoEn 2w By NNKBn pavs v
P MWD NINTD L ARMP M0WSD OnYn s Nt Nnnp 1703 VAN MPINR
{37 W0 NN NAYNT IR NYONN OIN DN DIYIZ ¥ 0 (MDY ONon

LL0NRN NYNRY INNDA AN2Ha TANSN ) MYus nangn

npoy Ay (8
N IRlany]

NN NPOY NI MU0 MR DIPIOIY T

NPIHN APDY MY IPPOYN NIMDPIN NN NN IND

TN TIMTTD AN IT0NI OY00/0NWINN MTWAN MINN Z¥ SNEHEN NINTY N TN
HYNIP WD RPZON ,DMAT 2W IND NN, DIMDIYEN 21N

LN NN b DOVYD DY nNan IR

mbwan (9
POYN

AR NPDY NIY M2Yan

DN DYIMNIND LDMNDND DHOININD DINNA nvsann [

Ny K

MYaN MR (10
batiwlviiip)

,DMOUN DNIIND DNNNI ,PIVI MO0 5900 NN NYTIN LN DY IPhn NN
20N APDY NI IPISYSN 1B ANK Y03
PITEA N NOT 2D INYTIY NIMDIAD PER MUP DTN MID0N DYTIN ¥hnn Y iphn cnoavio

UNp W PN (11
NPRN NYTIN
M>yon Yoon

RPN ; (OMIR0) 15% (a0 18% - DM 2Y 1IND NINNIN ; MBI 25% (802) 20% - MNCIPN POV NI
.(yNM3} 60% (v9U0} 80% - ¥ Y00 NN

AN27YN ,OrRY MM Y P TR0 A2TYN2 DY0IN N0 0N ey

22% o mna

22% :vavs

STNAYS 11000 YNTIPA YEIUAD MBS YAND YRRYER a8 MThNRN Ny N0 fa9yhb orean

LEMY O304 Yan ¥rand 103 RYNiKNnn NPISAN 23D NDHRA NWDR YR NbAYna orhann
TMZWON IO NNN D22 NN NYTI WD YW DMYIPYN DIINNHRN MRY DN 019 oMnnn (12

DR APDY MY MITNRNRND MIann Y
O3 YTITNIN PPN A3 TN NTIAY D)

1117393/13 - 28568




DYOMINND 0INoN 2
F9INT eOY DIOPoN |

SR NSTID INTR 2780 - PRADN ITRT DOon L] J

NI TTIN AY8R MNINKD DI90IN NHY 2 -3 MDD RYTIN UND YV 0pian ovoes mintT L2
SO DMIYSEIND WWUN DITINAN DY OMIE0n DYODI MINTT I8T MY AN MYTIN neann

. TI7¥ D020 MTN NYIT G20 D88 Isne
- TTINRD DPUIN ALY 5 -2 D107 AYTIN €010 DY DODPYn

oy Donoe 980 1

.

- TORD DY NPMINAT MOYYNN MNIR DYYNTT ONY DMNK DY0R0D |
2 AYTIN NADHA Y112 9700 NYOND 0D w2 MW NN IYTIN vnan .
~ 923271 TTO0N S ATINDN MOYYnn N3NaD oYoInyy

tJ‘l-PnLu

NI NV NUPR Y DUIN 4PN N5 DY MPas paa oo nupa L

M2 23 NP0 YW NDHR NPTYY 02 3T-5Y P NI m paa
2212 TON NLOND NI WP2NH 0NIYI D227 DNTOIN AR ISP W 1| DIToN {33
D |
CAN IND WY NDRN APOYY TS DPNY 72100 1TONY DYTTY DYAMPY DD (M) DD_]’;S
W YR OUID L 0ITOPND NN NN INTT 17oR5 N2 L ONNnD By w**lmm
; DYOINTT OV M90RY DNYun v
N
5 :ITONAY Mbaon (1)
CTTONN NYR DIPORY DMPWiPI0n {)
SO AOINND ANNNK Y212} ATONN Npn (1)
|
; AMSAN MYIAIN MNB IN DD 2
ATONN NN DI DDORDHN AN IS0 W N2 1ToNN v on. L3 :
AN a0
TIITYRID VIO TR STYOD 1372 M2MANT NDR0 NYTIN e Bansh NN (34

SPTIZD T PRISHD DN AYTIN UL DIN 79n TRoana whwnh ,vn DINND N
TMDNY OWPON DWNN MWD YIDN YN 92 N MonY mnonein 1

VAN TG ATV WD 110N NIR VTR TP TN b 5o 1oy nboin N
Nt 2992 MHNND MINT L, DPNIDTI DNTD 0PN NN YN DYwonan 9o

CUNITIY DN DPRY DORTHY DIMND) B NP0 NINY DEINER BYhoAR 4

SNVDN NN

23ty

79583 W AN 0 M ANNY a0 5910 now s amnn

DY2IT S5y NNDBH DK $HYR A2 0MOTI DYTIND D957 ¥PRn 0 T
MIN 5 T TN AYTINN MW AN NOR 12T INVINNT D1POY
ST R N0 TR ONPDYA DIZ2ANN YR Monb

2P OPYS DINID MNaNT DY

2 T TP ) e
BUYER Bhen p A4e

FORUM EH# 70 2

I M

28.2.10 TNT

I DY
/a3 YT POM NRYAND

ann
=






