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The Law of Restrictive Business Practices, 5748-1988

Notice of Merger

In accordance with section 17 of the Law of Restrictive Business Practices, 5748-1988%

(hereinafter: "the Law"), a notice of merger is hereby given as follows:

1. The name of the company submitting the notice: Brandt SA (hereinafter: “Brandt™),
subsidiary of EL FI SA.
Registered Offices and

Administrative Offices: 7 rue Henri Becquere! 92854 Rueil-Malmaison Cedex France
2. The other companies wishing to merge:

Name: Moulinex SA

Registered Offices: 2 rue de [’Industrie, BP 50, 14123 Cormelles-le-Roval, France.

Administrative Offices: 22 Place des Vosges, 92979 Paris La Defense, France.
According to the proposed merger, EL FI SA will merge into Moulinex SA (“fusion par
absorption™).

3. The assets or the services provided by the company furnishing the notice;
The company is manufacturing major domestic electrical appliances (i.e. White Goods™)
and is marketing, distributing and selling them in different countries, including Israel,
mainly through Crystal Machinery and Electrical Appliances Ltd., the daughter company
of Crystal Consumer Products Ltd. Brandt is also distributing major domestic electrical
appliances (e.g. ovens, cookers and hobs) in Israel through an exclusive distributor under

the brand name “Sauter”.

4. In the merger of the companies detailed above, the following conditions exist: (mark (X)
where appropriate)

(1)In consequence of the merger, the share of the merging companies in the production of

a certain asset and of similar asset, or in the provision of a certain service and of a

similar service exceeds one half, or a lower proportion if the Minister so decided for

purposes of monopolies under section 26 (¢);



(2) X The joint turnover of sales of the merging companies, with respect to the balance
sheet of the year preceding the merger, exceeds the amount prescribed under section
17(a)(2) of the Law (NIS 150 million);

(3) One of the merging companies is a monopoly, within its meaning in section 26,

5. Atranslation in English of the latest draft of the Merger Agreement! which was approved
by the Board of Directors of EL FI SA and Moulinex SA on October 24, 2000 is attached

hereto.

6.  The audited financial reports of Brandt SA and Crystal Consumer Products Ltd. with

respect to the last two years are attached to this notice.

7. The joint percentage share of the merging companies in the total production, sale or

acquisition, to the best knowledge of Brandt, is as follows:

The company Other merging” Total
furnishing the notice companies

The percentage share of
local production - - -
The percentage share of
the sale or acquisition 8. 2% - -
in the local market

8.  Names of the principal competitors of the company furnishing the notice: Bosch;

Whirlpool; Siemens.

9. Details of previous mergers in the last three years: 1) Purchase of 40% of share capital of
Crystal Consumer Products Ltd. by Brandt. Received approval on June 30, 1997. 2)
Purchase of an additional 19,9% of Crystal Consumer Products Ltd’s share capital by
Brandt. Received approval on December 23, 1999.

! This draft may still be subject to small amendments prior to the execution of the final version of the Merger

Agreement.

Moulinex SA has no percentage share in major domestic electrical appliances on the Israeli market.

L{»
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10. Names of the parent companies or subsidiaries of the company furnishing the notice:

EL FI SA, is the mother company of Brandt SA, which is fully held by EL FI Spa, which
is, itself, directly and indirectly conirolled by the Nocivelli Family. Those are all foreign

entities.

Crystal Consumer Products Ltd. (Isracli company) is the subsidiary of Brandt SA in Israel
(for information regarding other subsidiaries of Brandt outside Israel, sce Exhibit A).

We declare* that all the above details are complete and correct, that the documents attached

hereto are correct and other than them, there is no other document pertaining to the merger.

Date Brandt SA Signature and Stamp
By:

* The original version shall be signed by Brandt SA and provided later.

>
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The Law of Restrictive Business Practices, 5748-1988

Notice of Merger

In accordance with section 17 of the Law of Restrictive Business Practices, 5748-1988

hereinafter: "the Law™), a notice of merger is hereby given as follows:
g Y&

1. The name of the company submitting the notice: Moulinex SA
Registered Offices: 2 rue de I'Industrie, BP 50, 14123 Cormelies-le Royal, France,
Administrative Offices: 22 Place des Vos ges, 92979 Paris La Defense, France.
According to the proposed merger, EL FI SA will merge into Moulinex SA (“fusion par
absorption™).

2. The other companies influenced by the merger:

Name: Brandt SA
Registered Offices and

Administrative Offices: 7 rue Henri Becquerel 92854 Rueil-Malmaison Cedex France

Name: EL FI SA

Registered Offices: 79 rue du General Leclerc, 78400 Chatou, France.
Administrative offices: 7 rue Henri Becquerel 92854 Rueil Malmaison Cedex France.

3. The assets or the services provided by the company furnishing the notice:

Moulinex ‘s business extends from design and manufacture through to marketing and sale

of small domestic electrical appliances.

4. In the merger of the companies detailed above, the following conditions exist: (mark (X)

where appropriate)

(1) In consequence of the merger, the share of the merging companies in the production
of a certain asset and of similar asset, or in the provision of a certain service and of a
stmilar service exceeds one half, or a lower proportion if the Minister so decided for
purposes of monopolies under section 26 (c);

(2) X The joint turnover of sales of the merging companies, with respect to the balance
sheet of the year preceding the merger, exceeds the amount prescribed under section
17(a)(2) of the Law (NIS 150 million);

(3) One of the merging companies is a monopoly, within its meaning in section 26.

)~



10.

A translation in English of the latest draft of the Merger Agreement’ which was approved
by the board of directors of Moulinex SA and EL FI SA 15 attached hereto.

The audited financial reports of Moulinex SA with respect to the last two fiscal years (i.e.

1999-2000 in which are included 1998-1999) are attached to this notice.

The joint percentage share of the merging companies in the total production, sale or

acquisition, to the best knowledge of Moulinex, is as follows:

The company Other merging Total
furnishing the notice Companies®
The percentage share of local . _
roduction
The percentage share of the
sale or acquisition in the local 9.3%" .
market

Names of the principal competitors of Moulinex: Kenwood; Philips; Tefal; Kennedy;
Nixon; Selmor.

Details of previous mergers in the last three years: none.

Names of the parent companies or subsidiaries of Moulinex:

The shareholding of Moulinex SA is currently divided as follows: 26.54% of the share
capital by EL FI SA; 11.94% by the Torelli Group, 5.41% by Suez Industrie and the rest
(56.11%) by the public.

Regarding the subsidiaries of Moulinex, please seec Exhibit A.

We declare* that all the above details are complete and correct, that the documents attached
hereto are correct and other than them, there is no other document pertaining to the merger.

Date Moulinex SA Signature and Stamp

By:

* The original version shall be signed by Moulinex SA and provided later.

This draft may still be subject to small amendments prior to the execution of the final version of the Merger
Agreement.

Brandt has no percentage share in small domestic electrical appliances on the Israeli market.

This figure includes the market share in Israe] and Cis-Jordannie.

e

FAnw 00300 »eso-uT-ainingy notice of merger-Moulinex.doc




