e £ b i rom | e At

bawnn nwad ghanb wiw wan 1313 oy

19941 W 4TIV KN Lywnn NERET N 297

ATty ATRAnw yTI TR 99— TIWNT (ITW DT Lpwnn RpBDA PR 3 AW g% MDND ApIMa
Jrnb pmBna ayiaw: 13m0 N SawrT ne ~n? W nIAInTuaY

npn T T T oW ™
r__,_,_f—r_f_r_f______________ - et A
10 10370 23390123 syRID M 1

(3001 TEMD 27) KTDWAT TURZ UM
(3—1730 NN

tanarh Ak
ARSI NNt W

926 MY KDUWNT 56 M|y RNt T

Aan arm by Ay
1988~ N“BPN 0PN grgRamT PN 93

qorza nmana Sw JwaaS TnADTn Py Tt T9ga—MTRWNT DTREYT aWbaarm PN (203 geot Drnm K

nItNnT DR Sur Mt PT'J"}:TT AuTRDRn nn2na mnw plalegsl
ovaThiaoe oYM sbalblenlel '[‘L'PBDJ"K D00 DKWY TIK TIRTZ 4471
nrua

jnlieli i pis] oayn n'ya PU".Z"I"\N

=REA R The Dow Chemical Company 4175
PR’ Rohm ang Huas
. . . - N
CeAmeoEn METTY e TETY2 IKSEA NIEIY K ATy MK , 4492

grryaTIn fnRlcna BU R RI RIS woys [2000) 1UEN

) lolia) True dNurth Communications 1ne 3497
aile ! fnterpubiic Group of Companics. Inc
W‘rf_e_’——!___f_af—e—__ S
prpa T DAY nUUR MABY 1535
pEy MM pryn MPPET FR1aT N7am

Soro3 mRnm Ly jarpn MERY DWAND TRR2E 9% 2

— e ————

=ARPME! MemineE TR FTOE AR 18T 4506
prya MKEpn
> prya It UTIDE

oty
N {“';'7 prRa ThuMen y1MmY DIKINT

mun TR MY ]T‘L”T minn DSnT T Sw pwonan

o 22 O 1S3 OMpTYT jeSirin b ta 4]
mabtan DM el

(2001 MM 7 KODENT Mo 1Y
(3—2156 RIM

124 My AW n'e

Ao N1
(Gyvey OUpDY DhFaI TV AnnEd

12.7.2001 KCOWNTT 202 KT3I 5001 TMLNAT o 1272

N



- (i 11/06/2001 < T7IND

17:00:00 1YY w o M990 1999 V1IN
anys WA [FAT Xmopmyrsbomn gyay

N0 DN WON DBAINA BY ANPRT TN Media Information Center
. N2BO 5292771 751993 )3 035617177 '6P9,03-5635050 90,96 NA TTT '1,67138 ,37IN-5N
TEL-AYIV,96 DERECH PETACH-TIIZVA ST, TEL. 035635050, FAX.03-961773 77
PPON NN WK OPPOYN D10 2¥ THINDH : -
,MABY HNIND MYPYn 21071070 037 1130 V3 -
1PV NN DY YD 1010 NN TP NNIAND
90 109 by DIDUI NMYPYN ONPTYT 0ITNNPL
AT 235117 NI 515 I N

| 7ITN1D - PORA_] 12.06.2001
11.49x12.62 | 81 | 6 11 | 1479207-0

100 PiW - 10217 | 12.06.2001
13.05%15.43 | 83 | 47 nu | 1478251-8

oPIUYN 092NN MY

PIin a7 ninan ATy Ju AUTIin
1988 - MW 8o un O"J3ann0

A1) 1988 Avpwnn ,DYPTYN D90 PINY (2) 21 PYOY DRI
Aonbs MAanh Sy Mond Mnnson Y VN N N

DBONAD MIARD Yy MPen o MNANAN MR My | 1008
DMNIUTO DNIBIG | HUVI THODD WPSOPR UST0 SIRY T PN | 4471
o'OaTID YWD oYY PUIETIN
aiblvilah) The Dow Chemical Company | 4475
DY RohmandHaas | __
DYIBYAn NI TN | DYV TPNDPR ;MR TR 50 eI @
TPYS TN DI NN n'ya (2000) My
skivhhy True Noith Communications Inc. | 4497
ow1o | Interpublic Group of Companies, Inc
OYP3TY DYIN AT MANY | 4505
way M eyl MYPW 90700 N
NTADI MAANT SY MIPAN NYIND DININD MBITN Dy pTm N a2
mtanEn Aann by apen meen | MARNBA NN MaY | taen
DY) | DPYa TINDPN TAIeY TN Y DN NI | 4806
oMo Yl PIY DMAD TN

RN VD PN DVMER NI DXNINN
1213 2N, DMPTYN DTN M TIWNI W20 Y5 Mhs MNINN e DY ownn
MDMR ATI2YN My, 000 (22 DM

NUYOUD 1T 0 DY
DYooy 97 ' ' 2003 uw 7

{a0) OYPOY D020 Y RN 128 'ny ,A'nenn neg

AL

7 2001 M7° 12 m7m nnr L'pon 0Nl - www.ifat.com

TR AV, 96 DERECH PETAM TIRVA ST e 03-54838050 o D3-5461 71 24 decia infonmation Centar

e

03-5617166 ope 03-5635050 _%u 56 A"s 137 amm 67136 295 E F A“T 2 MR [P T‘? J F {'{ﬁ‘}ﬁf'ﬁ}}
3 pa it 2d e
£y 4 5 ..é_j.!;! ".4'/'




DPPOYN DYNN MY

~ ,
7 G.cl 0P

pLial

DYV ,DO0OVHN TIVER MR NPYPN 2Y NNINND (N
OMPOY BN NNYY AND

mMA93n Mn By HYNH NN

MR 01079 TNNY TPPEY N 9Y ANBHKN PPy THIINND MIIN 130 DY NYTIN 2730
.1988 - AMpWNN OMYPOYN DYNN PINT (3) 21 PYDT ONNNA

DONTINA D097 T2 IWN NON

o»POY D023 NnYI

6515330-02 : DP9 6556111-02 : 190V 91341 ©OwYY 34281 .7.1,22 O¥ 2930 'M7

odma‘pcdocsipedocs_jlm\I0207\ 1
/AN



e

pYPOYN WHYNN MW

PIN 97 MN2N NP Y YN

1988 — NNYNN OYPOYN DOI2NN

:(1)1988 RN7HYUNN ,0PEN B3NN PINY (3) 21 Y05 ONNNI

1onYys MAAnn YU NHNY snnaun By VNN N N

MITHNAN MINANT YV PN IYh oMtansnh Maann MRy 1991
DPIoNO0 DN | DRVDID WA DD 9INY TIN NI | 4471
DYOITIN DY7IYN nrya
7Y POIINNR
Y2 | The Dow Chemical Company 4475
9P | R ohm and Haas
DR 0D I MUAN | 0792 TORDPN TNMYW NTRN M2 MPIN | 4492
DYRYD TN 0¥ NIVIN n7ya (2000} TPV
=hlvgty True North Communications Inc. | 4497
DIT3 Interpublic Group of Companies, Inc
DYPaT DYVIN nryaNanY | 4505

VI MN¥In

NYYA MYPYN Y0007 X

119092 AN TY MHIRN NYIRD DININI INHNIYH by IR NN A

oMo
ooyl

TPROPN TPOTY ATHNR PV NN 1197
ley:
QY PPY VA0 PN

4506

DN PYT PPN DN NPNT TNINN

>33 TN ,ONPOYR D9VAN MW TIVN2 N1 IPY2 MNI MIIND MNP0 DY DYIRD

R

(5v192) ©PPOY DY DY INRRN

MDNAN NTEYD MYYL 00817 22 DY)

NYOUN NPT VD DDWTY

2001 37 7

128 "0y ,nNYNN N0

odmaipcdocsipedocs_jlm\25142241

A0




e

‘:w-.w

DPROYN DYBNN MY

NIDUN 1PD N0, DI
2001 MV 6

4492 30
RI-56130460 . OO
e *%?ﬂ5f§?tfst}\
Ta0b
T, ATNP IMIAN D
MY 12— noMn
10 7arsp
67132 1IN 7N

YN WHH BY NYHA PN

DYPOV DN PINY (2} 20 PYDY DNNNT BPPOYN DWNN J¥ IMNNHNN NOINN 2730
STINID NANN DY Mo (1) 1988 - nrownn

7y (2000} DYV 1
PR TINIPN TR ATIN 17309 MDIR 2

,19713

) ’:"

— ey

N
TS 1AM NNoY

DMPOY 07230 NRY

02-5515330: Up9  02-6556111:1950 91341 7wV 34281 7.1, 22 DIW) 2013 ')

jerusalemieaniitrust. gov.il

250523 /4492



e

D»POYN DYNN MY

ey (20000 ™Y 4492 3t PPNA TIYINN

Py TPNSPN TPIPY TN 7190 MPIN

5Y YN IR {PPINTY - 1919) 1988 NHUN OYPOYN DY PINT (2) 20 PYOT BNNN2
:19nb VORI IMNN YV NPT XNPOOD

CINTANNN N1NIND MRY PN 900

nryl (2000} N 4492 : 0
DY TPNIPN TANY TN PO MPIN

-

\ BY0ow 1T

(53193) OPPOY 0°93N0 7Y NNBHNN

NYOYn YOO N0 OMUY
2001 M1 6

y3571 NIHAR TN IN TWAT INA DIUH 12 PN INBRY SUANY NN 190y 10 IPHN nupas m 'mum]
T MY PN LI 0D TENS NN 15-9Y )13 NN Ba pd mInN 1y bab ,ovpoyh rhaxnh
1P MUK NG et T8 1raR 1T DR TE P2 - Y5 ON - YNV DT IR bab AWan IN TSN DR DIYH
SPINT 20 9%, MANS T4 T35 TR 793 0IPAD NIMRNA PIAT Y1313 N
DNmN OMNIN PN DYDTYN DTIINA MY NEFPY saN NDNY DMTEN 3 AN D103 5 10 NUIND
P2 DRPDN DITONA 9311 SRR Y3 MAYY POYEEA 1Y 1R 1N MPRD RPpTNa DIYRH NI
Pab AUNG M PR IN NN MUP 41 73 IN 00k 1 AUV DI 00N 03 DN DO, NDNRY OYTTINN
SNARD NN OIN NDRY 1Y Oy MYNNa o)
MANDY, DA - AT NN INAT WBTPY ,ANBNRN AT OYTINN 192 ,00-D33 IN 3N33 ,hRITN INASE 013N Ep]
by 1N TY YW BTN VINRY — TaN NN INEY TWPa D50 533 ,050IN TUN U2 DX NEpn Nt N2
LIDHN MYWIN NG 0F NOPINS NINEN AN AYAPIY DININY NnD DT
DTN YaY , AP 1N PRYWRD 1Y IN NIY TY 2Y NEnY MLIRD 40
Y9 AN NPNAIN YA RYeanY AN 13 PN ,NPHN BonaY 093 YOY NS 1NN N NN DA O MUONI PN
SNYIND LISHA PIY T3 N IR0 020N MNP DTN M DR AN NS0 ANt
AOYRD S$ 998 YN DINYS DP9 AN IN PO TN NN 1B $39vAY IYh 0N DI Sxnnon maann
TN IN AVTAND TEY YY1 AWID .OHY DINNY NYA ARTNS NUTNNH Y HYNnhY DYH DN 30 I 1
LAY AN APREY NN TUYHA DN CTWRY INUAY PTN Y DYDY ININD NN Ty 1Y

(02)6515330 : Opa  (02)6556111 :abv 91341 DI5WIT? 34281 1.1, 22 DI 2910 'MI
www .antitrust.gov.il : LIIVINI PNIIND
250522 /4492




\\‘ ¥
D»POYN DYANN MYI
YNAY O¥NVIY DTV
mubnn

10:00 nywa 709 6.6.01 :y1n 19m

023 YTII— VAIY PIPIT YA 14476 NV NYPAL PN DIP 17 i Men
N MYPa

M990 NP2NRN DY YT INM LN MYP N3N TN 213N 221

Yrabs NOAT OTTYN | 90N

1 BUYA NP TN DY 11000 94010 NOan 4310
PYA SNAWIT NN IO NNaNn

B3| RV DRDDID WPODPN D90 9INY N XN | 4471
Y PN

N3 0Ny SN — 51N VAN 4473
NP P MNNOI (2000 ©179) PP

M7 | The Dow Chemical Company 4475
TYT | Rohm and Haas
[tim A2 TYNTEN T DTN 29 NN 4492

nrya (2000) TPV

mm True North Communications Inc. 4497

Interpublic Group of Companies, Inc

T R1Y 0P NN 4498~
nMY3 (2000) MITIYN NMNPNIW

W | 07V TOROPN TINTPY DTN PINY INDIN M1 4505
R PIPY VNAD N

oo nryYa NIV 4505
P MYZYN 2000 7P

6515330-02 : PO 6556111-02 : )19YV 91341 DYV ,34281 7.5 22 DM 2933 M)

odma\pcdocsipedoes_jlm\251516M -




;oM

APYNRN YY DTN NN MHRY IRHNA H730 MDD DIYPa DN TUNT 0050 NTND *an
YN MIen? 11953 MYaban

HNALIYA INTUN TI91) DA — NIYTHAN FY 119590 9O NYan 14310 WY nwpa

:15.5.01 oy'n Pren TUNh

CNDRN NUPIY TINNY YD INIPYN INT0Y Y10 TAN 1T 120 DTIPN 10T
SNPNIN NYPA DN IYNT FPDIPYN DNTY ANWIN DTV 20 )Y

NN JIN1Y 19) RN AYPI NN TR NIRY DXTHR 00N AT 3120 DY SNONN 1172
ADINNN TPSENSPNDYT HYINY 1AV PIY 1NH DDIN MAND VA7 7MIN ST MIVEND

PUNNN — DHVDID — 2INY TIN PNRID 4471 MPn

200N DYPA DR YRS DXDHRD TN YaN

P MNNVIO (2000 DITO) PPI? - YN — DIND 139 14473 I

ANRN NVPAY THINND Y FNMIPYR DNTAY DX 1IN 770 12N ]

2NN NYPA NPT NRYYN TNND DY PNTY YN

Rohm and Haas - The Dow Chemical Company: 4475 2

MNVNN AYPA NN IYRD DDA DTN 3N

17193 (2000) 1PMY - A7P5 SENYPH HOINIYW DTN NI TN : 4492 W
RN NYP2 AN TWRD DXOHR IYTINN 12N

14497 DD

Interpublic Group of Companies, Inc -True North Communications Inc.

NVHRN NYPA DX YRS DXTRN TVIN Man

1733 (2000) NYTAYH MAHPNIY? - 17¥3 D207 NAIN 14498 NN
NN NYP NN DININT WY DIHINA AT AN

D792 IPY PNAT PN - NP IINIPN NIDINIY DTN PINY NN N33 : 4506 Mt
MR NYPI NN DRNINT IWNT DMOHNI 1TN AN




HY3 MPIYN TN D290 - 17Y3 NanL : 4505 M

NN NYPA DN TN OO0 TN 12N

Nnes MYPa

RN MYSNH YW NDPYY NVah MYUPA D8N ATYYR Han Y193

NUDN | orva orr7en | PAann 159ND on
¥y nbap
W PPV 123 | DNOIWID IPNRD YYNN 3.2.01 5.11.00 4164
F - 16 vyon nnawnz nya
1Y YN VTN
DI YIDNT NN my nrya VAT pyptona | 29.7.01 30.4.01 4476

YAV 3 MATY

prYA (1998) VI YT

S5y NOPVI NRY

DDA 90 709N MYPI AR WNZ DNDRR TN 2730 D)0

30

NPHRN MYsnn




1988 - YN DYDEYN BIIANN BN IBYI
f,
A NYTIN h4gi--

—

% .
318 AT AXIL NI (FPINMY : 19NB) 1988 = AWM ,DPPOYN BIANN PIND 17 qimr\
. (YAPYTS —~—

51-304987-4 .01 A7Y3 (2000) MV INFTMAN MYIB NEAAKEY L
L3BB57 0N PBY 1T RN 1P 1D
03-5613060  OPAY 67132 AN-HA 10 TPUIR TV 'MW “91p N9 1DIDBTA NOR PO

§7-003745-9 VY3 NINOPN MHINW NTHN MDA NMPIN JANNS MUPIRN MIANA MM 2
19340 HNUAT AT I 1P 1B
03-5613060 ; ©P83 67132 2AN-DA 10 TP, TIW NNA PRP AN 10IBTR AVPORD PR

AT MITIN NVIIDY NEN 1 AFARN HIBIR NTIAN T by SPOIDAN TMIUA 1IN DION 3

sy 2>wa PET N PET »DT pivwd Jenmn PET CPET <n Anownn orpYan
RirAlelUP R 1 -Rak i ARYWOND NBAYH AR DINN3 W NP 13, DNNS
ABASNN NNDEY DT NN DINNS TWTHNA O H7aRN HY PNEOYA TNNR 2 PN
,2000 Mowa e 71,000 — NYOT? NP3 O WM

,2000 nwa Y 884,000 — T

M 200,000 -5 — nanYN MR
A5NY V1an3 ,PIVa mMann S¥ Nizan nowna Yoom KD Yobn ToYe0

Sy ANERY NP NYTIN 0DYINAN DRONN PR ,BPPABY IN7Y TN SNAM 3D IIAN AN 4
ABTPY BNSN MW T MNBADA NIARN Yy HPIAN INABY 1PN ,DNPOYN SD1NN
JPINY (2H{NJL7 Py 35 ¥IpIw BYITN Ny

JRAGEI W AYTINY ANN0 NPRN TN NIV Bo9nN .5

Q30N PINHD ,ANY BY T ©IPRR MAT NNIIN B0 1251 2000 12BN NAPR NI2NN ¥
2%, pPUobs CIANIND 15500 NASR MM ANYRZ NY NIBHN 2NN N1I2ES AN Kik)
1 RYMNY /A NEYID 1998-1999 DY) mamen S LDMPI2R NINMYT 3430

ALY 30T N MR FY NIRM NIV Yran MAtANSN MIARN YU amupsn apen 7
HEET 1IN, NN HIDID NIARN

ane nYNND haanh navIA AYaAnn
nmnen AYTINN
412 pann
10% «n mno 8% -0 Mhe 3% «p MNa "WYPEN
10% =3 Mno 8% -0 mnd 3% «p MND fnYR3 Pnn
piva
mpah

DOC.MI0




anN prya (1950) PPOTDE NPWYN ATN ANR LAFIMN NTDIR MR DY BNAEyn O¥IANEN
89N Tun Yena

pya DESEIT TP 0rY AN IR DIV NPISIT A : 0D
ADINNA SRR YTWAE 2110 NSTY K7 M3nn

. FIINN AR FYEAN YV 112 AN BN AN MBY

Arya FONSDN MM AITHN MPUYRY RIS 0VRN ~ BR AN3N
PR - 13 mian

oTI9NY DM BN DMIANINLBN 0IBONNY ;O 0700 O YniyT OIWARN 2W TNEND DN
21009 310 1N TRON I3 IR

A31.04
I Y, ine IR

30



BRELEERNEAROEITE

1988 - N RUND , 07PN DIDLIN
2 DEM g g5

AN NYn DT LW TN ‘,=3rmni

nvn Ny TUTP) {EITEY S YOMY) 1988 - AT DYPOND Y020 7D 17 VTS ONM

w|es

,57-0037949-9 0ry FONODN THMIY ITTRN Y20 NIIMN SSIPNTN J1Y0T SYTIAND BY 1

19340 omv O.T SR YO (B
03-5613060 : OPAY 67132 INDN 10 1200 , 7Y MY OUR YN - O93098 YORY Pa

51-304987-4 9.0 £yl (2000) IPIN) TN C ITBRAY ANGPADS ATINNG NN 2
38857 VY Py AT yyDn W2 p c R
03-5613060 : P23 §7132 3mn-U 10 TP , T MV D0 197 caanYn nopd pim

DY ANTOIR DTSR NYN  AFTIING T SYTERD YT 49 DYPOTeDh anmirvn IN BrUam J
PraMENe) TOTENn DY M

¥ TOANT 21V AYTH DYIINED NN TID , OPPRE 1PNV TIRN NI 72 O TN 4
ADTRY VNOT TLUWE D IDUONDN TR DY ATIODN TITHDY 10T, 0Tosn o
PND (2J17 7v0 19 yAPIW DTN ¥ Ry Yoo

SR AGYIY N THIND Q1D 11TON SUT MW o7 5

aNOR3 I/ NXY BY TP DTS MINTT AN QOT P 1305700 DT DRpT iTTRMN -6

SN NTIN TOT MAnR ROSE NY MEm TTaNa nonEm N TnY eon

MY .1 IYTIYY 23 ROUd 1998-1999 DMWY mmmen b TIPEs NTT 3430 Y, 010070

,PIIINGY DY IR TINTD YD) NI FoMZTYS AIN A DYOYID IMRIR AT 0,10

O XYY TTITYD TRWP TN W T ITTOWS TTTING e THAN TTEND ST TWN
Jomp

TOYY AVIEY T I YU T TN DY Rmnnm mASin Sv amur opon 7
- IBPYT 1, NYTIAN NTUB TN

>0 RN 1ann Y0 Rt
. tangny aynan
B -t o
10% -n N2 %3 «p Mo 8% -0 MmN moan
10% - o 3% -n Ny $% -0 MY | AN o
s
-0 -0




MY ,@HEYe T DY TV AYAEM NYn Y32 MmN MEND YV emunh opn
S EPYTR 7, NN STVIR AITIRD YT

- ) TINND NEnn NS NYarvh
- minnnn ny
Ty )
10% - N9 0 10% -5 M mpEn
10% -n Mo 0 10% -o N0 | nyama rrun!
svus
mpEn

(1990) TPOTSD HPVYN AT 1TV (OO VTN IITUD TTT0NGT J¥ CITIEYN BTIRGH
.oy (1989) TRy TP DTN YD TIPN0 993w 00 VTN, TIBN g

VALK (090) TR0, o0he 10 PR
NN TN YEE 1m oY N I

STV ITONR TN TV T TTEm OR nyn Mo

Q'Y TPNIPN NV TTRN TN NYuyn - O 1M2n
D TR IYOTIMY TN TPV PO M

PX~JT2 3N
BTIY!) O ON TAMERN DIDXTZNY I TR On T TOUTeN YW TNYE N
V02 VTN NN TRTR 72 PN
N tUa MR
1 T’} yourxTd MITLIAR
A | i R Y _45/;/01

RN PMN Y2 IROPN IIIUDY AT TS M T

3]

.10



