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In accordance with Section 17 of the Trade Restrictions Law, 5748-1988 (hereinafter the “Law”)

Notice of Merger

this Notice of Merger (the “Notice”) is given as follows:

L.

5]

Name of the company giving the Notice:
CARRIER HVACR INVESTMENTS B.V. (""Cartier')

Address: Strawinskylaan 3105, 1077-ZX Amsterdam, The Netherlands

Contact person for this Notice: Ehud Sol, adv.

Herzog, Fox & Neeman

Asia House, 4 Weizmann St., Tel-Aviv, Israel
The other companies which request to merge:
NECHUSHTAN INVESTMENTS COMPANY LTD ("NECHUSHTAN")
Address: 120 Ygal Alon St., Tel-Aviv, [srael
Contact person for this Notice: Michael Galai, adv.

Goldfarb, Levi & Eran

2 Eben Gabirol St.,, Tel-Aviv, Israel
TADIRAN APPLIANCE LTD. ("TADIRAN")

Address: 1 Habarzel St., Ramat Hahayal, Israel

The assets which are provided by the Company:

Carrier supplies to the Isracli market air conditioning units for commercial and industrial use.
In addition, Carrier supplies to the Israeli market transport refrigeration and refrigeration

equipment for commercial use.

In the merger of the companies which are mentioned above:

(2) The sales turnover of the merging companies together, in the fiscal year preceding

the merger, exceeded an amount of 150 million NIS;

The Merger Agreement is attached to this Notice (See Attachment A).

The Company’s Financial Statements for the last two financial years is attached to this notice

(See Attachment B).

The approximate joint shares of the merging companies in the local sales, in accordance with

the best knowledge of the Company, is as follows:
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The Product

CARRIER

Residential air
condition

NECHUSHTAN

TADIRAN

25%-35%

Commercial air
conditioning
units

*20%-25%

**20%-25%

Transport
refrigeration

64.4%

Commercial
refrigeration

10%

Residential
refrigeration

ti*lo%

Imported
appliances

" 4%-6%

*  All of Carrier's sales are made through Tadicar Central Air Conditioning Ltd., which is a

fully-owned subsidiary of Tadiran,

**  All of Tadiran's sales are made through Tadicar Central Air Conditioning Ltd.
*** Tadiran's market share is due to its holdings in Taditan Ampa Marketing & Services Ltd.

The approximate joint shares of the merging companies in the local production, in accordance

with the best knowledge of the Company, is as follows:

The Product

CARRIER

NECHUSHTAN

TADIRAN

Residential air
condition

26%-37%

Commercial air
conditioning
units

Transport
refrigeration

Commercial
refrigeration
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