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"13.1 The Manager’s sharcholders shall initiate, promote and conduct
business activities which are related to: (i) bio-technology companies
during their start-up or early development mode; and (ii) are connected
with the purposes of the Fund (as described in clause 2 of the Partnership
Agreement), solely by the Fund.

13.2 Notwithstanding the above: (i) The Manager’s shareholders may
conduct business activities that were examined by the Investment
Committee and were rejected by it, provided that the shareholder wishing
to conduct such activity had not objected to conducting such activity
trough the Fund;(ii) The Manager’s shareholders are not limited in
conducting any activity necessary for the progress of their respective core-
business; (iii) A Manager’s shareholders may invest as a passive investor
in additional venture capital funds, which invest in business activities that
are described in 13.1 above, provided that such investments do not involve
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any control, management, scieatific contribution or consulting by such
shareholder.”
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