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RESTRICTIVE TRADE PRACTICES LAW, 57481988

MERGER NOTICE

[n accordance with the Restrictive Trade Practices Law, 57481388 (hereinafter
"the Law"), a merger notice is hereby given as follows:

1. Name of company submitting the notice: PepsiCo  Invesiments
Europe (I) B.V.

Address: Zoonabaan 35, 3606 CH Maarsen, The Netherlands

Address for serving documents: Anthony Bloch, Adv., S. Horowitz & Co,
31 Ahad Ha'am Street, Tel-Aviv 65202, Israel

2.  The other companies requesting to merge:
Name: Elite Foods Lid.
Address: 84 Arlozorov Street, Ramat Gan 52505, Israel

Address for serving documents. 84 Arlozorov Street, Ramat Gan 52505,
Israel

3. The assets or sewices supplied by the company submitling the notige:
The company submitting the notice is a holding company which is an
{(indirectly) wholly-owned subsidiary of PepsiCo, Inc. For further details
regarding PepsiCo, Inc., piease see PepsiCo, Inc.'s, 1997 Annual Report,
annexed hereto. The ccmpany submitting the notice does not have any
activities in [srael.”

4. Inthe_merger of the abovementioned companies, the following conditions
exist (mark the relevant one}:

(2) the combined turnover of the merging companies during the financial
year prior to the merger, exceeds the sum determined under
Section 17(a)(2) of the Law;

¥ For activities of PepsiCo Greup Companics in larac), please see the letter fiom Adv. Michacl Avner to which this

merger notice is attached.
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5. The merger agreement is atfached to the notice submitted on behalf of
Elite Foods Lid.

8. The 1997 Annual Report of PepsiCo, Inc. (the parent company of the
company submitting the notice), including its audited financial statements
far 1996 and 1997 with regard to the last two financial years, are attached
to this notice. .The unaudited financial statements of the company
submitting the notice for the years 1996 and 1987 are alse submitted
herewith,

7.  To the best knowledge of the company submitting the notice, the merging
companies’ combined share in the tetal production, sale or purchase, is as

follows:
THE ASSET OR THE SERVICE:
The Company The Other Merging Total
Subrmitting the Notice Companies
Share of Local Production - 26% 26%
Share of Sale {or Purchase) — 28% 26%
in Loca!l Market

g. Names of the major competitors of the company sulrmitting the notice:

PepsiCo Inc's main competitors include: United Biscuits, Convent,
Interspacks, Bahlsen, Estrella Phillip Morris, Danone, Vico, Star
Foods, Calbee, Keebler, Bimbo, Orkla, Chips A.B., Unichips, Tayto,
President Foods, Procter and Gamble, Coca-Cola and Cadbury-
Schwepps.

9. Details regarding_prior mergers during the past three years: None

10. Names of the parent company and of subsidiaries of the corpany
submitting the notice:

Parent company—PepsiCo, Inc.(indirectly)
Subsidiaies—see atiached chart

| hereby declare that all the above details are full and correct, that the attached
documents are correct and that there are no other documents relaﬁting to the
merger. 4

o _-‘.__f’....,..,’_'.'_fm':___";“___. R

Date Mame S?:an{p and Signature
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