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RESTRICTIVE TRADE PRACTICES LAW, 5748-1588 =
MERGER NOTICE

In accordance with the Restrictive Trade Practices Law, 5748-1988
(hereinafter "the Law™), a merger notice is hereby given, as follows:

1. Name of the Company submitting the notice: Bristol-Myers Squibb
International, Limited (hereafter "B-MS")*

Address:

Harrington House

Milton Road

lckenham

Uxbridge Middx UB10 8PU, England

Address for serving documents:

c/o Tal Band, Adv.
S. Horowitz and Co.
31 Ahad Ha'am,Tel Aviv 65202, Israel

*Other parties to the Cooperation Agreement are B-MS Pharmaceuticals,
Ltd and B-MS (Israel), L td.

2. The other companies requesting to merge:

Name:  Pharmabest 1983 Limited** (hereafter, "Pharmabest”)

Address: 14 Shenkar Street
Kiryat Arie,Petach Tikva 49513, Israel

** Other parties to the Co-operation Agreement include Yehuda Golan,
Neti Golan, trading as Pharmabest and Philtel Pharmaceutical, Ltd..

Address for serving documents: 14 Shenkar Street
Kiryat Arie
Petach Tikva, 49513, Israel

3. The assets or services supplied by the company submitting the

notice: B-MS will impon, display, market, distribute and sell-

(i) Prescription drugs. Only these products are relevant to this merger

notice. The following are also products with which BMS deals, but
are not relevant to this merger notice:

¢
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(i) Nutritional products.
(iiiy Ostomy and wound care products.

Medicinal and pharmaceuticai products.

()
(V) Medical devices

(vi) Toiletries

in the merger of
conditions exist: T
in the balance sheet year that p
was fixed according to paragrap

the above mentioned companies, the following
he turnover from the sales of the merging companies,
receded the merger, exceeds the sum that

h 17(a)(2) of the Law.

Relevant documents are:
Q) Co-operation Agreem
Exhibit "A");

ent, dated March 22, 1999 (Appended as

(i) Warehouse and Transportation Agreement, dated March 22, 1999

(Appended as Exhibit "B");
I'CII) .

(i) Lease dated March 22, 1999 (Appended as Exhibit

6  Audited financial statements:

s for its past activity in Israel.

B-MS has no specific audited report
hereto as

Authorized sales figures for B-MS directly in lsrael are attached
Exhibit "D".
any submitting the notice,

2 To the best of the knowledge of the comp
f the total production, sale

the merging companies’ combined share ©
or the purchase, is as follows:

Total’

The Otner Merging

The Company
Companies

Submitting the Notice

Share of Local Production

2%

Share of Sale (or purchase)
in Local Market

urrent local production of B-MS's

* All percentages are estimated. C
otal local production, will

prescription drugs, estimated at 1.5 share of t
cease as of September 1, 1998.

5
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g Names of major competitors of the company submitting notice:

B--MS's main competitors include, infer alia, Teva, Agis, Dexxon, MSC
tsrael, Eli Lilly, SmithKline Beecham, Glaxo-Wellcome and Rhone Poulenc
Rorer.

9 Details of mergers for the past three years: None.

10. Names of parent company and of subsidiaries of the company
submitting the notice:

Parent Company ~  Bristol-Myers Squibb, Corp.
Subsidiaries” —~  Bristol-Myers Squibb (Israel) Ltd.
*  There are other subsidiaries which are not relevant to this notice.

| hereby declare that ali of the above details are full and correct, and that there
are no other documents relating to the merger.

- ,C'-}:lcl %«Aa‘*—" n.’J-rw/J-ﬂ;lC)u\_

Date BRI%%AL RS SQUIBB Stamp and Signature
IN IONAL LTD.



RESTRICTIVE TRADE PRACTICES LAW, 5748-1988
4. '~ MERGER NOTICE

ﬂ In accordance with the Restrictive Trade Practices Law, 5748-1988 (hercinafter “the Law'), a
; mergcer nolice is hereby given, as follows:

1. Name of the Company submitting the notice:

Name: Pharmabest 1983 Limited” (hereaficr, "Pharmabest')
Address: 14 Shenkar Street
Kiryat Arie

i
L

Petach Tikva 49513, Israel

* Other parties to the Co-operation Agreement include Yehuda Golan, Neti Golan,
trading as Pharmabest and Philtel Pharmaceutical, Lid..

Address for serving documents:
c/o Itagit Avrahami, Adv.
Kantor, Elhanani, Tal & Co.
Mozes House

74-76 Rothschild Bivd.

Tel Aviv 65783, Israel

2. The other companies requesting to merge:

Name: Bristol-Myers Squibb International, Limited* (hereafter ""B-~-MS")

Address: Tlarrington House
Milton Road

E fckenham
Uxbridge Middx UB10 8PU
England

Address for serving documents:
c/o Tal Band, Adv.

S. Horowitz and Co.

31 Ahad Ha'am

Tel Aviv 65202, Israel

Other parties to the Co-opcration Agreement include Bristol-Myers Squibb
Pharmaceuticals Limited and Bristol-Myers Squibb (Israel) Limited.

-9



The assets or services supplied by the company submitting the notice: Pharmabest
physically distributes to  BMS's customers and  sells to the private market
(pharmacies/wholesalers) prescription drugs manufactured by BMS.

in the merger of the above mentioned companies, the following conditions exist: The
turnover trom the sales of the merging companies, in the balance sheet year that preceded the
merger, exceeds the sum that was fixed according to paragraph 17(a)(2) of the Law.

Relevant documents are:
(i}  Co-operation Agreement, dated March 22, 1999 (Appended as Exhibit "A");

(i)  Warehouse and Transportation Agreement, dated March 22, 1999 (Appended as
Exhibit "B");

(ii1) Lease dated March 22, 1999 (Appended as Exhibit "C"),

Audited financial statements:

Last audited reports of Pharmabest 1983 Ltd. and of Pharmabest are of the years 1995 and
1996. Therefore, attached hereto as Exhibit "D" are authorized sales figures for the financial
years 1997 and 1998 for Pharmabest 1983 Ltd. and for Pharmabest in Isracl.

Based on BMS's estimates, the merging companies’ combined sharc of the total
production, sale or the purchase, is as follows:

The Company The Other Merging Total™
Submitting the Notice Companies
Share of I.ocal Production — . -
Share of Sale (or Purchase) 3% 2% 3%
in Local Market

* All percentages are estimated.

Current local production of BMS's prescription drugs, estimated at 1.5% share of the
total local production, will cease as of September 1st. 1999,




g Names of major competitors of the company submitting notice: Pharmabest’s main
competitors include, infer alia, Teva, Agis, Dexxon (through Chemipal), MSD Israel, Eli
Lilly (through Ophir/Chalpharm), SmithKline Beecham (through Pharmup/Novolog),
Glaxo-Wellcome (through CTS/Novolog), Rhone Poulenc Rorer, Roche (through Devris),
Novartis (through Promedico).

9 Details of mergers for the past three years: None.

10. Names of parent company and of subsidiaries of the company submitting the notice:

None.

| hercby declare that all of the above details are full and correct, and that there are no other
documents relating to the merger.

) VU3NNYA

N M, 14 Y
. e glh
March 24, 1999 '

N I
Date Pharmabest 1983 Limited Stamp and Signature

I35\




