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H. Hovenkamp Federal Antitrust Policy (West Group, 2™. ed., 1999) 41: “As the illustration suggests, firms **
contemplating entry must base their calculations on post-entry rather than pre-entry prices. The firm needs to
know whether it will make a profit after its own output has been added to the output of firms already in the market,

taking into any adjustments in output that incumbent firms might make in response to entry”
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“It is not necessary to analyze separately and in detail each line of commerce as found
by the Court, since a merger violates section 7 if the proscribed effect occurs in any
line of commerce 'whether or not that line of commerce is a large part of the business
of any of the corporations involved' or where the specified effect may appear on (an)
industry-wide scale. The purpose of (section 7} is to protect competition in each line of
commerce in each section of the country."?!
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United States v. Bethiechem Steel Corporation, 168 F.Supp. 576, 535 {1958) 2!
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