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Rubberlined butterfly vaives:
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Bray
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High performance buttedly valves
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Ball valves
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Pipeline ball valves
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Cameron

Pneumatic actuators
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Elomatic
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Electric actuators
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Double Block and bleed valves
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Controlseal

PTFE Lined valves
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NOTICE OF MERGER

Pursuant to Section 17 of the Restrictive Business Practices Law, 5748-1988 (hereinafter: the
"Law"), notice of merger is hereby given as follows:

1.  Name of the company filing the Notice:

Tyco Intemnational Ltd. (hereinafter, together with its subsidiaries, "Tyco™
The formal acquiring company is Tyco Flow Control Pte., Ltd. of Singapore.

Address:  Tvco International Litd.
Suite 301
The Gibbons Building
10 Queen Street
Hamilton HM11
Bermuda

Address for service of papers (for purposes of this Notice only):

c/o Michael Shine and/or William B. (Zev) Korman
Shine, Hunter & Co.

119 Rothschild Boulevard

Tel-Aviv 65271

Tel. (03) 685-3022

Fax (03) 685-5031

Local Subsidiaries:

AMP Tsrael Products Itd. (formerly known as "AMP. Interconnection Products
Tsrael Ltd.") (“AMP-Israel”

Company No. 51-228141-1
35 Jabotinsky Street
Ramat-Gan 52117

Raychem Litd.

Company No. 51-056043-6
5 Tefutzot Israel Street
Givatayim 53583

Tyco Healthcare (Israel) Ltd.
Company No. 51-283333-6

5 Shacham Street

Caeseria Industrial Park North
Caeseria 36900

Sintram Ltd.

Company No. 51-131132-6

4 Teffen Center Industrial Park
Tel-Aviv 24959



2.

In respect of Sintram Limited, Tyco does not own shares per se, but rather
convertible debt, convertible into a 51% interest in Sintram. Sintram Limited is
inactive. ‘

The other company seeking to merge -

Name: hael Valves In ies (1 Ltd., Israeli mpany No. 51-071833-1
(“BE 1.1a l,:)

Address: Northern Industrial Zone
Or Akiva 30600
Israel

Address for service of papers (for putposes of this Notice only):

¢/o Michael Shine and/or William B. (Zev) Korman
Shine, Hunter & Co.

119 Rothschild Boulevard

Tel-Aviv 65271

Tel. (03) 685-3022

Fax (03) 685-5031

The products or services sold by the company filing the Notice:

Tyco International Ltd., through its divisions and operating subsidiaries, engages in:

- the manufacture and distribution of disposable medical supplies and other
speciality products;

- the design, manufacture, installation and service of fire detection and
suppression systems and security systems;

- the manufacture and distribution of flow control products;

- the design and manufacture of a broad range of electrical and electronic
components, including, through its recent acquisitions of AMP Incorporated
and Raychem Corporation, and certain assets from Siemens AG: -

- electronic, electrical and  electrooptic  connection  devices,
interconnection systems and connector-intensive assemblies;

- electronic OEM components, such as circuit protection devices, wire
and cable, heat-shrinkable insulation and moulded parts, and computer
touch monitots;

- telephone copper  cable accessories, fibre-optic cable systems and
accessories, access network electronics, electric power cable accessories,
heat tracing systems and corrosion protection products;

—_
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5.

6.

- automotive modules and relays (electromechanical relay switching
devices and intelligent switching solutions throughout the entire range of
automotive applications); general purpose and telecom relays
(electronical relay switching devices for a wide range of applications
ranging from telecommunications to industrial and consumer
electronics); hybrids and micromodules (the three main product
categories being thick films, power modules and high density
interconnects); and connectors and sensors.

The following conditions apply to the merger of the above-mentioned companies:
(Mark the appropriate response)

@

(2) The combined sales revenues of the merging companies, in the fiscal
 year prior to the merger, exceeds the amount set forth in Section 17(a)(2) —

of the Law.

See Note 2 to the Table in Item 7 low — concerning market
shares in certain prod in which the merging parties do not compete.

@

A copy of the merger agreement is attached to this Notice.

Attached hereto as Schedule A is a copy of the Agreement for the Purchase of Shares,
dated 25 November 1999, without exhibits.

Audited financial statements of the company filing the Notice for the last two fiscal
years are attached to this Notice.

Attached to this Notice as Schedule B is a copy of Tyco's 1999 Annual Report (Form —
10-K). Attached to this Notice as Schedules C-1 and C-2, respectively, are copies of

the 1998 annual reports for AMP-Israel (in draft) (including M/A-COM ISCOM Ltd.
(Co. No. 51-089388-6) ("M/A-COM ISCOM"), which merged with AMP-Israel in
1998; see Item 9, below), and Raychem Ltd., Raychem’s Israeli subsidiary. Fach of the
above annual reports contains comparative information for the previous fiscal year.
Tyco Healthcare (Israel) Ltd. (Company No. 51-283333-6) was registered in September
1999; it has not yet received any sales income and does not yet have an annual report.
Tyco does not have financial statements specifically for business in Israel of Tyco
companies that are not registered here.



7.  The individual and combined shares of the metging companies in the manufacture,
sale or purchase of the products or services in Istrael, to the best knowledge of the
company filing the Notice, is as follows: '

e Other Merging
Product or Service gg’:ﬁg ;:Tmzf) Companies Total
> (Raphael)
Fire and Security Products
(foam agents and o/ Less than
hardwate for fire Less than 1% None 1%
extinguishing products)
Healthcare Products
(woundcare, urology,
dialysis/vascular,
needles/syringes, o
anesthesia/ET tubes, Less than 10% None ?’gf}; than |
specialty, cardio-thoracic,
surgical (suction}, internal
feeding, thermometry,
Sheridan, wound closure)
Plastics /Specialty (pipeline Less than 20% None Less than
wrap) 20%
Flow Control Products
(industrial valves):
Wedge Gate Included in Raphael — | 40% (see entry for 40%
Valves (soft Components Tyco)
sealing) manufactured by a
subsidiary of Tyco
incorporated in
specialty valves that
are manufactured/
assembled and sold in
Israel by Raphael;
Tyco’s local market
share with respect to
such products is less
than 10%
Butterfly Eccentric | None 30% 30%
Valves
Fire Hydrant None 25% 25%
Valves
~ Hydraulic Control | None 5% 5%
Valves '
Wedge Gate None 5% 5%
Valves (metal

sealing)
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Company Filing

Other Merging

(including, for example,
semiconductors, diodes

and transistors)

Product or Service the Notice (Tyco) C(;Jg)}f:;;s Total
Check Valves None 20% 20%
Ball Valves Less than 10% None Less than
10%
Actuators Less than 10% None Less than
' 10%
Teflon-Lined Less than 10% None Less than
Butterfly and Ball 10%
Valves
Industrial Butterfly | Less than 10% Less than 3% Less than
and Ball Valves 13%
Strainers None 20% 20%
Electrical and Electronic
Products — Components Less than
(printed circuit boards and | Less than 5% None 5%
military backplanes
(assemblies))
Engineering Services
(assist Israeh customers in
design of backplane
subsystems and related
roduction files for 0 Less than
grinted wiring boards, and Less than 12-15% None 12-15%
to a lesser extent, high
speed cable assemblies
connecting printed witing
boards)
Connectorized Printed
Wiring Boards (finished
product — not the same as
printed circuit boards),
Electronic Connectors Less than 23% None Less than
23%
(not the same as
connectors accounted for
elsewhere in this table),
and Relays
Wireless and RF
Connectors (not the same
as connectors accounted
for elsewhere in this table Less than
and "Active" Cornponenti Less than 12% None 12%
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Product or Service

Company Filing
the Notice (Tyco)

Other Merging
Companies
(Raphael)

Total

Specialty Electronics
Products, including:

Specialty Wire and Cables
(Electrical wires and
cables, with high reliability
insulation systems
(including SPEC 55 wires,
SPEC 44 wires and coaxial
cables));

Specialty Thermofit
Products (Heat shrinkable
tubings and molded parts,
for high reliability
insulation systems
(including RNF 100, DR
25, Viton));

Specialty Connectors (Low
weight, small volume, flat
profile connectors, mainly
"MTC connectors”) (not
the same as connectors

accounted for elsewhere in
this table); and

Miscellaneous Specialty
Electronic Products
(Various products with
relatively low sales volume
(including, for example,
soldering devices,
including "SolderSleeve
Terminators" and
"Wire-to-Wire Soldering
Devices"))

40%0

None

400/432

Specialty Energy Network
Products - Electrical
power connection and
termination products:
(HVT terminators, HVS
joints, HV insulators)

50%e

None

500/02




Product or Service

Company Filing
the Notice (Tyco)

Other Merging
Companies
(Raphael)

Total

Specialty
Telecommunications
Products Closures for
copper telephone cables
(including XAGA 500,
XAGA 550, XAGA 1000,
CanCun Caps) and
closures for fiber-optic
cables (FOSC 400, FOSC
100)

65%0

None

65%0

Specialty Commercial and
Industrial Products (heat
tracing) — Heating cables -

Self-regulating heating
cables, for temperature 25%: None 25%
maintenance for industrial
use (XTV, KTV, QTV
and BTV self-regulating
cables)

1

All market share figures are estimates and approximations.

The market share figures listed in this table corresponding to this Note 2, sold by Tyco’s-
subsidiary Raychemn Corporation and its subsidiaries (collectively “Raychem”), are extremely
conservative (i.¢, overstated rather than understated) and are based on narrow definitions of the
relevant product market (fnfer alia, in term of geography and product definition).

More than half of Raychem’s sales of such products in Israel are directly or indirectly to State
and State-affiliated entities and are subject to strict and rigorous procurement policies and
procedures, often including open (including nternational) tenders. These purchasers include
the Ministry of Defense, the Israel Defense Force (including the Air Force, Navy and Signal
Corps), Bezeq, Israel Electric Company, Israel Aircraft Industries (TAI) and Israel Military
Industries (IMI - Taas). Private sector purchasers include major companies such as Elbit and
El-Op. With respect to some products, which contribute significantly to Raychem's Israeli sales
revenues, the only Israeli purchaser may be one of these entities, such as Israel Electric
Company or Bezeq, and there were very few tenders, and Raychem was the successful bidder.
Hence, the market share figures for Raychern in the Table are skewed.

For example, approximately 70% of Raychem's sales of specialty energy network products are
directly or indirectly to the Israel Electric Company through open tenders. Similatly, over 98%
of Raychem's sales of Specialty Communications Products are directly to the State-affiliated
customers Bezeq (accounting for over 85% of such sales) and the Israel Electric Company
{accounting for approximately 13% of such sales), all through open tenders.

Furthermore, Raychem operates in fields of healthy competition among many companies,
especially on a global basis. Many of these competitors are large international corporations and
"household names." Thus, to be sure, Raychem is subject to intense competitive and price
pressure.
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8. The names of principle competitors of the company filing the Notice:
WORLDWIDE
FIRE AND SECURITY SERVICES:

Fire Sprinkler ms:

Preussag/Minimax
Thousands of local contractors

Fire Extinguishing Products:

Amerex
Williams/Kidde

Security Systems:

Ameritech

Brinks

Protection One/Western Resources
Williams/Chubb

Thousands of local contractors

HEALTHCARE:

Abbott

Bard

Baxter

Convatec
HuntLeigh

Jobst

Johnson & Johnson
Kimberly-Clark
Procter & Gamble
Smith & Nephew
M

SPECIALTY PRODUCTS (PLASTICS, ADHESIVES AND ADT AUTO):

ADESA

AFEP

First Brands
Fortifiber

Heritage
Huntsman Films
Manheim Auctions
PolyAmerica
Tenneco
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FLO NTROL:
Fire Protection Products:

Globe
Reliable
Viking
Williams

Mechanical Products:

NIBCO
Victaulic

Tube & Conduit:

Bull Moose
Century

LTV

Miami Industries
UNR Levitt
Ward

Western
Wheatland

Industrial Valves:

BTR -

Coltec

Crane

Dresser
Emerson
FMC

General Signal
ITT
Milwaukee
Neles-Jamesbury
NIBCO

Watts

ELECTRICAL & ELECTRONIC COMPONENTS:

Submarine Systems:

Alcatel
KDD

Printed Circujt Group:

Continental Circuits
Elexys
Hadco



I
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Johnson & Matthey
Merix

Photo Circuits

Via Systems

onnectors

Alcatel
Amphenol
BICC
Cinch
Delphi
FCI
Foxcon
Harting
Hirschmann
JST
Lucent
Molex
SNK
Stocko

Relays

Axicom

Bosch

Denso

Finder

Fujitsu

Hella
Italamec/Paessac
Matsushita

NEC

Omron

Hyvbrids and Micro M 1

Bosch
Fujitsu
Hitachi
Mitsubishi
NEC
Philips
Rohm
Sanken
Sanyo
Teledyne

SPECIALTY ELECTRONICS PRODUCTS:

ial ire and Cable:

Aleatel



iy

Delta

Fujikura
Goldstar

Gore

Hitachi

Huber & Suhner
Judd

Pirelli

Tensolite

Specialty Thermofit Products:

Alpha

Coleflex
Hellerman
Huber & Suhner
Markel
Sumitomo

M

XL

Specialty Connectors:

Amphenol
Deutsch
Kings
Radial
Trompeter

Miscellaneou ecialty Electronic Products:

Sumitomo
M

SPECIALTY ENERGY NETWORK PRODUCTS:

Bishop
Cellpak
Chang Chun
Denson
Elcon
Ensto
Huber & Suhner
Italo

MBB

Ohio Brass
Pirells

RXS

M

SPECIALTY TELECOMMUNICATIONS PRODUCTS:
ADC



Krone
LG.

RXS

M

Young Gin

SPECIALTY COMMERCIAL AND INDUSTRIAL PRODUCTS (HEAT
TRACING):

Nelson
Thermon

ISRAEL

FIRE AND SECURITY SERVICES:

3M

HEALTHCARE:

Becton, Dickenson
Ethicon
Malinkrodt

SPECIALTY PRODUCTS (PLASTICS, ADHESIVES AND ADT AUTO):

Alta
Canusa
Denso

Tapecoat
Tek-Rap

FLOW CONTROL:

See list following the signature page.

ELECTRICAL & ELECTRONIC COMPONENTS:

Hadco
Israel Board Shops
Via Systems

ENGINEERING SERVICES:

CTS
Hatco
Teradyne



OTHER PROD including connectorized printed wiring boards, wireless

and RF connectors and "active" components):

Over 50 active competitors including:

Amphenol
Bendix
Berg
Dutch
Erni

FCI
Harting
Hirose
Molex
Samtec
Thomas & Betts

Connectors

Amphenol
Bendix
Berg
Deutsch
Ermi

FCI
Harting
Hirose
Molex
Samtec
Thomas & Betts

Relays

Fujitaka
Matsushita
Omron

SPECIALTY ELECTRONICS PRODUCTS:
Specialty Wire and Cable:

Gore
Huber & Suhner
Judd

Specialty Thermofit Products:

M

Hellerman
Huber & Suhner
Sumitomo
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Deutch

Miscellaneous Specialty Electronic Products:

Sumitomo
M

SPECIALTY ENERGY NETWORK PRODUCTS:

Cellpak

Elcon

Ensto

Huber & Suhner
Italo

MBB

Ohio Brass
Pirelli

RXS

3M

SPECIALTY TELECOMM JATI PRODUCT.

RXS
3M
Young Gin

SPECIALTY COMMERCIAL AND INDUSTRIAL PRODUCTS (HEAT
TRACING):

Nelson
Thetmon

Details of previous metgers in the last three years:

A Tyco company merged with AMP earlier this year. Notices of this merger were filed
with the Israeli Commissioner of Antitrust on 9 February 1999 (Merger File No. 2845).
The Commissioner approved this merger on 28 February 1999. A copy of the
Commissioner's approval is attached as Schedule D-1.

A Tyco company merged with Raychem earlier this year. Notices of this merger were
filed with the Israeli Commissioner of Antitrust on 8 July 1999 (Merger File No. 3124).
The Commissioner approved this merger on 22 July 1999. A copy of the
Commissioner’s approval is attached as Schedule D-2.

Tyco is in the process of acquiring certain electronics businesses from Siemens AG,
including Siemens Electromechanical Components GmbH & Co. KG and related
companies. Notices with respect to this acquisition have been filed with the Isracli
Commissioner of Antitrust on 9 December 1999.
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For the sake of completeness, Tyco hereby advises that two Israeli subsidiaries of AMP
- AMP-Israel and M/A-COM ISCOM - merged in 1998. The merger was effective 1
January 1998, for tax purposes, and the surviving entity is AMP-Israel. We understand
that the merger was exempt from notification under Section 17 of the Law. These
companies were subsidiaries of two U.S. companies, AMP and M/A-COM, Inc.,
respectively, which merged in 1995. The attached 1998 annual report for AMP-Israel
(draft) (Schedule C-1} incorporates 1997 and 1998 figures for ISCOM (on a
consolidated basts).

Reference is also made to Schedule B, hereto, which refers to other offshore mergers to which
Tyco was a party in recent years.

10.  Names of parent companies and subsidiaries of the company filing the Notice:

See list attached as Schedule E.

I hereby declare that the above details are complete and correct, and that the attached

documents are correct, and that except for such documents there are no additional material —

documents concerning the mezger.

15 December 1999 Q{/ J :M
Date William B. (Zev) Korman Gighature

Attorney for Tyco

For Putposes of This Notice

Only
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Rubberlined butterfly valves:

Hakogaf
Bray
Wouter Witzel

High performance butterly valves
Neles Jamesburry

Xomox (=Tuflin)
Fisher

Ball valves

Habonim
Star
Waorcester

Pipeline ball valves

Groove
Cameron

Pneumatic actuators

Habonim
Elomatic
Betis
Norbro

Electric actuators

Rotork
Auma

Double Block and bleed valves

Qrbit
Controlseef

PTFE Lined valves

Durco
Bray
Garlock
Atomac
ITT Richter



N NOTICE OF MERGER

- Pursuant to Section 17 of the Resm’cﬁve Business Practices Law, 5748-1988 (hereinafter: the
"Law"'), notice of metger is hereby given as follows:

1. Name of the company filing the Notice:

Raphael Valves Industries (1 Ltd. Israel m No. 51-071833-1
(t‘B hi Pz)

- : Address: Northern Ir_ldustrial Zone
Or Akiva 30600
Israel

Address for service of papers (for purposes of this Notice only):

¢/ o Michael Shine and/or William B. (Zev) Korman
Shine, Hunter & Co.
119 Rothschild Boulevard
- Tel-Aviv 65271
3 Tel. (03) 685-3022
Fax (03) 685-5031

2. The other company secking to merge -

Name: Tyco Intemational Ltd. thereinafter, together with i idiaries, "Tyco”

7 The formal acquiting com is Tyco Flow Control Pte., 1.td. of Sin re,

Address: Tyco International .td.
e Suite 301
The Gibbons Building
10 Queen Street
Hamilton HM11

Bermuda

o Address for service of papers (for purposes of this Notice only):

&

¢/ o Michael Shine and/or William B. (Zev) Korman
™ Shine, Hunter & Co.
119 Rothschild Boulevard

Tel-Aviv 65271

= Tel. (03) 685-3022
i Fax (03) 685-5031




Local Subsidiaries:

AMP Israel Products Ltd. (formerly known as "AMP Interconnection Products

Israel Ltd.™) (¢ -Israel”
Company No. 51-228141-1

35 Jabotinsky Street
Ramat-Gan 52117

Raychem Ltd.

Company No. 51-056043-6
5 Tefutzot Israel Street
Givatayim 53583

Tyco Healthcare (Israel) Ltd.
Company No. 51-283333-6

5 Shacham Street

Caeseria Industrial Park North
Caeseria 36900

Sintram Litd.

Company No. 51-131132-6

4 Teffen Center Industrial Park
Tel-Aviv 24959

In respect of Sintram Limited, Tyco does not own shares per s, but rather
convertible debt, convertible into a 51% interest in Sintram. Sintram Limited is
inactive, '

3. The products or services sold by the company filing the Notice:

Various valves, including:

$

Wedge Gate Valves (soft sealing; designated for infrastructure
projects; manufactured pursuant to agreement with a Tyco
subsidiary (Belgicast — Spain))

- Butterfly Valves (in sizes of 2-64 inches, for applications in

different operating systems; manual, pneumatic, hydraulic and
electric; pressure of up to 64 ATM)

- Hydraulic Control Valves (pressure reducing valves, pressure
sustaining valves, level control valves, pump control valves and
surge anticipation control valves for various industrial and
agricultural applications)

- Fire Hydrant Valves

- Check Valves

- Strainers
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In addition, Raphael’s wholly-owned subsidiary, Raphael Mitzpe Ramon Litd., is
land holding company, the sole asset and business of which is the ownership of
a property in Mitzpe Ramon. Raphael’s partly-owned subsidiary, Robinete Raf
Campina S.A. of Romania, manufactures components that Raphael purchases
and incorporates in some of its products.

4. The following conditions apply to the merger of the above-mentioned companies:
. (Mark the appropriate response)

@

@ The combined sales revenues of the merging companies, in the fiscal

vear prior to the merger, exceeds the amount set forth in Section 17(a)(2)
of the Law.

Law, [See Nte to the Table in Item 7, below — concerning market
shares in certain products in which the merging parties do not compete.]

&

5. A copy of the merger agreement is attached to this Notice.

Attached hereto as Schedule A. is a copy of the Agreement for the Purchase of Shares,
dated 25 November 1999, without exhibits.

6.  Audited financial statements of the company filing the Notice for the last two fiscal
years are attached to this Notice.

Attached to this Notice as Schedules F-1 and F-2, respectively, are the 1998 annual
reports for Raphael and its subsidiary, Raphael Mitzpe Ramon Ltd. Each of the above
annual reports contains comparative information for 1997.

7. The individual and combined shares of the merging companies in the manufacture,
sale or purchase of the products or services in Israel, to the best knowledge of the
company filing the Notice, is as follows:

e o

, Company Filing the Other Metging
Product or Service Notice (Raphael) Companies (Tyco) Total
Fire and Security Products
(foam agents and o Less than
hardware for fire None Less than 1% 1%
extinguishing products)
Healtheare Products
{(woundcare, urology,
dialysis/vascular, None Less than 10% Le: s than
. 10%
needles/syringes,
anesthesia/ET tubes,




. Company Filing the Other Merging
Product or Service |~ Norice (Raphael) | Companies (Tyco) | T2
specialty, cardio-thoracic, '
surgical (suction), internal
feeding, thermometry,
Sheridan, wound closure)
Plastics/Specialty (pipeline None Less than 20% Le:s than
wrap) 20%
Flow Control Products
{industnal valves):
Wedge Gate 40% (see entry for Included in Raphael — | 40%
Valves (soft Tyco) Components
sealing) manufactured by a
subsidiary of Tyco
incorporated in
specialty valves that
are manufactured/
assembled and sold in
Israel by Raphael
Tyco’s local market
share with respect to
such products is less
than 10%
Butterfly Eccentric | 30% None 30%
Valves :
Fire Hydrant 25% None 25%
Valves
Hydraulic Control | 5% None 5%
Valves
Wedge Gate 5% None 5%
Valves (metal
sealing)
Check Valves 20% None 120%
Ball Valves None Less than 10% Less than
10%
Actuators None Less than 10% Less than
10%
Teflon-Lined None Less than 10% Less than
Butterfly and Ball 10%
Valves
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Product or Service

Company Filing the
Notice (Raphael)

Other Merging
Companies (Tyco)

Total

Industrial Butterfly
and Ball Valves

Strainers

Less than 3%

20%

Less than 10%

None

Less than
13%

20%

Electrical and Electronic
Products — Components
(printed circuit boards and
military backplanes
(assemblies))

None

Less than 5%

Less than
5%

Engineering Services
(assist Israeli customers in

1 design of backplane

subsystems and related
production files for
printed wiring boards, and
to a lesser extent, high
speed cable assemblies
connecting printed wiring
boards)

None

Less than 12-15%

Less than
12-15%

Connectorized Printed
Wiring Boards (finished
product — not the same as
printed circuit boards),
Electronic Connectors
(not the same as
connectors accounted for
elsewhere in this table),
and Relays

None

Less than 23%

Less than
23%

Wireless and RF
Connectors (not the same
as connectors accounted
for elsewhere in this table)
and "Active" Components
(including, for example,
semiconductors, diodes
and transistors)

None

Yess than 12%

Less than
12%




Product or Service

Company Filing the
Notice (Raphael)

Other Merging
Companies (Tyco)

Total

Specialty Electronics
Products, including:

Specialty Wire and Cables
(Electrical wires and
cables, with high reliability
insulation systems
{including SPEC 55 wires,
SPEC 44 wires and coaxial
cables));

Specialty Thermofit
Products (Heat shrinkable
tubings and molded parts,
for high reliability
insulation systems
(including RNF 100, DR
25, Viton));

Specialty Connectors (Low
weight, small volume, flat
profile connectors, mainly
"MTC connectors™) (not
the same as connectors
accounted for elsewhere in
this table); and

Miscellaneous Specalty
Electronic Products
(Various products with
relatively low sales volume
(including, for example,
soldering devices,
including "SolderSleeve
Terminators" and
"Wire-to-Wire Soldering
Devices™)

None

40%e:

40%:

Specialty Energy Network
Products - Electrical
power connection and
termination products
(HVT terminators, HVS
joints, HV insulators)

None

50%

50%x




Product or Service

Company Filing the
Notice (Raphael)

Other Merging
Companies (Tyco)

Total

Specialty
Telecommunications
Products Closures for
copper telephone cables
(including XAGA 500,
XAGA 550, XAGA 1000,
CanCun Caps) and
closures for fiber-optic
cables (FOSC 400, FOSC
100)

None

65%0

65%0

Specialty Commercial and
Industrial Products (heat
tracing) — Heating cables -
Self-regulating heating
cables, for temperature
maintenance for industrial
use (XTV, KTV, QTV
and BTV self-regulating
cables)

None

25%

25%02

1

All market share figures are estimates and approximations.

The market share figures listed in this table corresponding to this Note 2, sold by Tyco’s
subsidiary Raychem Corporation and its subsidiaries (collectively “Raychem™), are extremely
conservative (i.c., overstated rather than understated) and are based on narrow definitions of the
relevant product market (énfer alia, in terms of geography and product definition).

More than half of Raychem’s sales of such products in Israel are directly or indirectly to State
and State-affiliated entities and are subject to strict and rigorous procurement policies and
procedures, often including open (including intemnational) tenders. These purchasers include
the Ministry of Defense, the Israel Defense Force (including the Air Force, Navy and Signal
Corps), Bezeq, Israel Electric Company, Israel Aircraft Industries (IAI) and Israel Military
Industries (IMI - Taas). Private sector purchasers include major companies such as Elbit and
El-Op. With respect to some products, which contribute significantly to Raychem's Israeli sales
revenues, the only Israeli purchaser may be one of these entities, such as Israel Electric
Company or Bezeq, and there were very few tenders, and Raychem was the successful bidder.
Hence, the market share figures for Raychem in the Table are skewed.

For example, approximately 70% of Raychem's sales of specialty energy network products are
directly or indirectly to the Israel Electric Company through open tenders. Similarly, over 98%
of Raychem'’s sales of Specialty Communications Products are directly to the State-affiliated
customers Bezeq (accounting for over 85% of such sales) and the Israel Electric Company
(accounting for approximately 13% of such sales), all through open tenders.

Furthermore, Raychem operates in fields of healthy competition among many companies,
especially on a global basis. Many of these competitors are large international corporations and
"household names." Thus, to be sure, Raychem is subject to intense competitive and price
pressure.



8. The narmes of principle competitors of the company filing the Notice:
ISRAEL

Hacochav

Y. Mendelson Ltd.
Bermad

Dotrot

Pomps

Ari

Zet

Mill

Vulcan

9. Detrails of previous mergers in the last three years:
None in Israel.

Acquired 51% interest in a newly-established Romanian Company

10. Names of parent companies and subsidiaries of the company filing the Notice:

Parents: Two of Raphael's current shareholders are companies, that may
not necessarily be deemed parent companies: (1) (Sraya
Management and Investments Company Ltd. (Isracli Co. No.
51-131190-4) (owns less than 29% of Raphael); (2) Brand
Industries Ltd. (Israeli Co. No. 52-004034-6) (owns less than
36% of Raphael)

‘Subsidiaries: Raphael Mitzpe Ramon Ltd. (Israek Co. No. 51-148130-1)
(Wholly-owned)

Robinete Raf Campina S.A. (Romantan) (51% ownership)

I hereby declare that the above details are complete and correct, and that the attached
documents are correct, and that except for such documents there are no additional material
documents concerning the merger.

15 Dec er 199 @’\-
ifnature

Date William B. (Zev) Korman
Attorney for Raphael
For Purposes of This Notice
Only




