nmana R nipn pon mpse o mpnT
2/48/14 30 1206 NP
ovopT M
50 8,7 5% A a .2 1236
0 .13 A2
17 1237
,1& 25 .22 21,10 .7 41 20-1% 9 .8 4 5 1238
37 56 34 .31
/48715 37 35 3% 1201
13 20 ,19 8 .5 15 ,13—10 1202
23 .21 12 .9-7 27-24 ,20—13 1206
32—-30 .28 33 .19
12 ,10 .8 .7 53 14,11 9 1234
21 ,19 18 13
17 18 1137

'7T|i75 mphy TYRhY Mywal oWl ol ]”’S’IJ qwaKt AT n3an Twna o

wpoamb N
AEATSR MK 7 130
Panem Man T

TN AR orTpam prwnit

(1999 =M2n¥Ta 21) p*wnn nava 37

mman arn by oymn

1988—rEwnn OmperT DT pin nY

(3-74 1M

- v MK L 1988—NTBWNN BTPRYR DAt Iy (21 Y DRAS3

“yanb pMbBa DA by grarmb wmnson by K

MamARR MMEnT Sw TR Pt amARn ATRAT T et
armizKy PIODYR MY NNl mrmK Wy mewEn B2y 3303

props mwTY ofdoaa M MpaTn e w'ya Py PaTh
BTy UPp 3304

grawrm  aTwpn  mne Lymas  NYPTIER
DIV
pmwnn  hWwpn el Yy NT¥pTIeK
VIWIK

MERCURY' INTERACTIVE CORPORATION

myoHK TR NvmyY 54T myw

van nmy Fna A ee

prya Mk oHeY %

prya RERTETT v moan mY

.

7

men prya nmbw T mnba NN 3340
mrnn pya 1 ptn nan
3344

AUMATR AT DUPRp

miprt nan

MypwiT NNan

Aot oubap 1T - PerIpw
B*y3 NI

g ¥y Mt PR A3

nrya TNy My 0

17.1.2000 O"UNIT pawl M 4844 j=giahl-hialas U\PID"

128 My prawna 0o

N

2314



nuamnet hrang b PN T

namnpn Dmant nmy pealeis]

mpInT n1an
MK o nuabap

a"¥3a NPT T L 3346

ey oabap b - porop
R*Y2 MK

mprmT man
myiT nnan
owpyh MM MYMm

7*ya Do nvwyn 55a 3350
n'ya mwpwin nrwyn Y9
n'ya e

owEni%  yaght mwnS R hnw
by nunSeh

nwepn
mupIa

n*¥a RS ¥apn mwn "an 3354

mrya Srmn wk paa
»r3 o¥ren pi

namnna mmans e Pt prennT

ot myrmb Lokana anmooi by a3

namnan amanT e =Soen

obwt owma 1w upnm
b3 oma theww pnm

nASanm msmw - ‘M ek 3320
Y3 72Men nrevuse e Sns

ara oma Dew npnmn
127207 MR

mya mmavaen nrnbuas pre Yna 3321
By 1997 TAPPR MM Jiw

numnzt e MR e

Ao marmd mmann Sy

faitipalntatyohiphelntngiphtaliy hon

ombwn N7 et mTrw
o'mSen nyau nw

nrya apwemd 3235
B3 (1996) R o N Yok

T9pa% nmaxbm v

“pa% nnmaxba Ay

T e noSp TR K 3251
ne¥a pnKYn
TR MnoRbn YT nnen
w3 eeinwe nebpn

M2GT }'!‘.V"? PNl o'wman i 'kan

O%EY 22 DTW B33 M Raiirieiiny] DWYANTT MWt Twma Matye '[1"515 mnNe nvant wrn Se owmen

Tt M
orpoyn oY Yy mmnt

ST v myws

(1999 an¥T2 15) 9*WIT Napa
{3-2156 1)

wam k5w nreax T vyt

1973-3"Swna A nawn nuagn 255

DWTERA AW D T M Nneenn L1973-3"5WNn LTTaK nawn mpn 10 mpnt oxnm

TN 3 MR D7Y9 DU TTITIKND IRV K MU3 MIniE Teens mems menaw (b

miway Y™ WA XPw MK DT T MR Mvns ovwan @hpea wwen oot 3 e umans
WYY N7 WU M kYR 19 DR KK LT TN 07008 Otk BT 4 0w DMK KYme

2315

1

515 MY AUpEAit 83y my ateni np

17.1.2000 ,D"WNTT VDWW 7 4844 O2100ATT mp&n

“



O7poYn 09NN MW

L S Y
\% e , 00w

336

DY, DO0IWNN TIVN MW PPN DY ANnnnn (N
DNVON Y INEHD IND

AN PN LYY AYnn PN

DIDI9 TN, 0730 NN DA YD DPPOY DTN DY rNNNN Y AMInND YT 2780
1988 - NN 0PPOYN D000 PINT (1) 21 PPYTY ONNND N2

JONDND DIDIAY VIV WM NN

o¥AVRT 5y Nnnnn

070 DMWY VYT IN0IN NIN - NN OMI 'NHN PNYD
02-6259274. OP1)

02-6515330 : 0pa 02-6556111: 1900 91341 OYov ) 34281 .7.1,22 DM 1910 'M)

iNaccess\M001361\10207.doc

Ao



Lres

e

D»?pOYN 0NN MY

21082 MIan NV Sy NYNn
1988 - NRYNN OPPOYN DN

{1} 1988 N*nYnn ,0»Poyn 91NN PIND (1) 21 PyoY brNNa

11F0Y 29N 3 MIANT DY MY INNSTH YV WYNNn N LN

91y
MNP
MNP

nl!y:
KUY 9PN NN I3
PPy OYoNan Pl

Y MPIYN PIOYN nHtRNHRh MYANT MRY | Y9N
MTRNHA NIAND
SOPPMIN PP2029 MY MY MIPDIN DA NPYYN 998 | 3303
PVDZ MY, 00231 PN, MPATH  AUITH nrYa PI PATN
0MUNND NNIYPN MDY 32 NPIpDaN nYI OPTIIP | 3304
VIIVPN)
MERCURY INTERACTIVE
DIVNND NMNYPN MNYT NP0 NPYFIYSN CORPORATION
V0N
P
TMIDNN , 021 M2y 2912 MW | D7y IPINDY2 IND1 172 025N | { 3326
e
DR MPMY 7P MDY Nao IPONALIN VWD NN DY
DH},:
mxnhn NIy NYEIY N AN AN | 3340
MNNTD Ny YT MNON NN
PONR NN NIYap 0002 M7 -POPNPY | 3344
M 3 Sy
MPYAR 77N Ny PNNN NOTINY
"
MYPYN 13N NIV TPANT N 2
ATV TINY YO0
mMpnn N1an PMIMMANN PN | 3346
TPANN NOTIN Moap OMYAP 0 - POPNPY
nYI AN NOTIND
MM NAN | APV IZN0PI NPWIR Yoo | 3350
mMPIND AN NPYA MYPUN NPYYR Yoo
(mpINLRIT by N4}l NIy 2TINI
NIN DINDM MIAPN IIIVAD NN TMPY LINZDIN VIR ONIYN AN | 3354

nodmaspedocsipedocs_jImi21508641

9



1171092 0INRY DININA 1INNITN YY M NN A

D29V D01 N NP oD MOV - MY OO | 3320

D29 N3 NPV NPNN 712200 DPNZNOV P 9INS
prya

113 DR NPV VPR NII0N MDDV P N | 3321
DH”:

127300 MK
: By 1997 TPIDIPR NP o

119059 DINAY IMTAINN Y YN NN L3

DMwH AT PNeny M 0¥ IPTII 3235

SMIPWE N Y PPV (1996) 12.¢ 927 NN 20N

P2 MM YRR | IYIND I FPNOPN TN N 3251
YR TPMIONID

TN TPNONID NYIT2 MIvh
1925 M n1ERYE YT NIV NN MINIPN

NN PYY AT OO0 XN NN

,DMPON OO720NN MYT TIVHI NI J1PYD NN MIINN MNP0 DY Bvann
SN0 TN MY, 000U ,22 BY1W) 793D 31M)

7 =-‘k e s
TR T

aNPOY 02N YY NINnn

oMYN NI N, D0
1999 12037 15
128 may ,nrpwnn nro (1)




o»poyn %000 MY

IREAVka IR avie B IR nple A Y
1999 M2yt 2

3326 13
03-5253818 : vPA3
04-8685881

Naa>

TY N RTA LY
THY ,YI90 O0Y

31 PNANYN 7T
naMn

7205

TN MIYIININ 1T 10N NUD
TIY 10N YD

50 00T ‘M

64332 N7

M0 NOB Y NYND PTIN

D»POYN DDWAN PIND (3) 20 90D ONNN2 DPPOYN 020N Iy INKRHNN DOYNN 37'Sn
s THNID NN 2w N2 (1) 1988 - nrnwnin

DY IMINDI NI TN NION .1

YA MONIWIT VWN NNAN O8N .2

;70713

1Y 10N Y
DHPOY DN NPT

02-6515330:0pa  02-6556111 : 11950 91341 9w 34281 7.1 ,22 OMWI "0 'MN

iaceessit003326417910.dec

Y



D7HPOYN DYY1NN MYI

RUYT YMINDD INDY TN AN 13326 10 PY0a netnn
UMY YR DT 1NN 0N

TV IPTININ(MPINTY - 190D) 1988 nvnn 00N DTN PINY (2) 20 Pyoh oxnna
19712 VNN MILNT DY N NPT

MMITHPNON MA2NT MmNy 2*Hhin 1aen

127192 "IN INDY TN MIAON 3326 : 30
RV FONAYSTT VYN NN DY

=8N SR e lva B e B bl b
1999 1anNT2

LY APHAD YN IN YT DR DIV A PNY ANRY WNNY BN 10-YY MR DYZaY 1NN AT MmN
DUIMYIND PN L) 10T MAND DWPan a-bY 17a0 DOB0 YA N RN Avva bab L ovpoyn oYbaihn
JPTINEONR NYT b 18 PAab Nt TRD 4Y 1Pa - P 8N - Y 0P 255 5% 1090 IN TWON 1N owen
L1988 - NURUNN DYPEYN DYAMAN PIN YO DY, MNNT 1Y 133 P00 Y3 0D N1nnnam vhnd v 9 PNy
LI DN NN G2YPOMN B02NA MW RYTY INCAN DAY OYTTEN D AN D0 BY 1IN0 MEHOND
P 2PN 027000 1273 ¥R D3 m3ab 129 10 PIYInRa 10 DN nPoya orNYehn oNimm
PaT AYND I AN NN NYH 9 5N BAN DY 0o 005 1na ouhwn 0 b orrian
STAND NN 913 IN MDRY TY DY MINNa 0o

NANAY 0503 AT MY INND WTPY ,N1NHN Pa% 018N Pa ,No-58a IN anaa ,NR2TN N A8 Mah s
SIYIND INNRY YR, 000N Y35 ,030%0 YN T X NYnm At MUNa

LTPM0 Ak Hporeh N IRbunl TN DIY T DY N0YPRY UG 99N

3TN ANEaN Yo nbyan Anth ya PN AP Rh boohaw bz bab Mvs 1nn N AT OIUH DT MWIND PR
LNEHIND WNDRA PIY DD KL 00NN B2THha M5YS AbNn M DN 9N, RaTN Mt

TN 7Y 999 €3N INYM 02298 AN IN PN TN TN 1A vAaYn Y byn DR D L nnannn maann
NYATIN DVDAND TYY DY 919 DYAD DM DNINY NIWA HREMS AVDNnn SY AYNNNY B D1 30 Tin
AIMYUEIN AYAY ,NMNRA DOYNNT NN AURD INYA PN AW MY ININND ININ by 94y

6

raceessit0033264017908 .doc



1988-N"PYNn ,0H70yn DYYNN PIN

NN HyNh

TYTIN ANID T ("PINAY 19N2) 1988-Nrnwnin ,0npoyn 090N PInd 17 Pyoy oxnna
SYAPITI VN

NYNNN NI NYAND oY 1
DY NN DY NNAN DN
NN ,7/9 09-99 MY

(Y190 DVRY T7) 7MY /M N0 .Y DR NYo0RD In
19°N, 31 MNPV TYT
04-8685881 .0P9 ; 04-8685852 .Hv»

ANNAY NVYPANH NINNAD DYARA 2

P YMINDPA NDY TTNA NAYKN (~)
1IAN-DN 19 NPANT 2T

(YN VN T1Y) TIY MV ISR YD 0N VD - DOININ NORD WD
64332 2°aN-29 ,50 NYNTFT 1IN
03-5253818 .0{79 ;03-5254141 .50

DYNNN NN N93NT Y OPNTHRN BXMIIVUN IN BTN .3

NPIN JY NIDINY DIDYIN NPV NN NN NN 9mI93 DNIP NNV NPDIY NN
2N WRIND NP HONI 0D DWN) DTSN DA 0MHY NDAIN NP ADaN)
NNV NI MIAN DY 0) NIAND . OININN DNINID? 72 NIN 772NN YW HIimpon

02D MR 5713 MDY OIMTY M0 ONPH NNIDS DT DN NN

DINSN DININD OINIPNN T3 1WMNAY MAND NNa 4

2V AN VN0 NNTPY NN Y2 TR MINRHDND MIIND DY Monn nnn
N2 (2N 17 9Py 287 yapIv DN



DPVIYH NNp

75 NN DY MYPYND NI3N NHIPYNNmI 1D7ya (1982) MAN DAY MTNHN 199N Doy
1329R7) PPV IMINDIA INDY TN AN (100%) Nyan

PNV nrYa 0N OMIY DIYD IIN NN FINK MIN D PAY 200 1ToN Wwnb

D8 5V OND NVYYYR N AN

IPOOYI DXTINN WY DINN 0500 DY Py 9180 AYTIND

1997) MININNT FINDND NNV SNV AYNNND N0 7HaND SY DPEnn mMneYTh
DR OVTIND DY9INND (1998-)

2017 ,7EP37N N NIINN ,NE1A HIOI MAHRNN NMIANN DY 9MwnRh Jpon
HIRPITIINN,NYTIND NIV MIAND MHOT

T2 90NN YD) 0on MYV 59 MDY MY - MTYYIN TN

773N S RPN PNn 100% -3 PR DEnn AYTINN N0 Nann
L) DIYA NHYA NI NN DY (MDY 1N1Ya ININDIT MYV IPONIY
75% -1 ("MATY) n1ya NXAD AN IO MIAT DY NMIND PN 50% -1 P3Py
A"Na%ewn ND2INY) BUYA DYMINSPI DIMPY NITWHD NYIN DY NPInD PN
NAZWN NN 00N MPMNY 27133 MDY O MPYI Mo MaT N My
JY NPON 57N MPINKRI AVNNAND 75%Y 7153 Oy Hrpa mva npow
MNPHN PV 000 M 573 MZWY TMPY 1NN YTINN N0 193N
— 0ID MDY 13%-3 — MPIN MDY 84:%-0 — 1> MW : JPPSTI PPV 10
.16%-2

W0 2N DMV NPOW NNX NYTINN N0 NP0

MM3NN SV A7 25K 41,000-5 70 MIPW SY IYPOnn NtNn 1998 mva

MNR OYND LAY DN 32,000-0 MAON DY Ny 2abN 30,000-0 1PN
ANMYOHEN 103,000- S TOD DONON DN NANN NYYDY SY Monn

Lf

7.1

7.2



40,000-2 5 TO2 0ONONY 1998 THVO MIST DY MPIHN MINHD DN PO ON
Sv 5915 ©1D0Y ¥ IN D {7202 50%-2 PPy 9T NPINN OON) Y 199N
N 29N 143,000~

A AYTING /N 9D DXV NYTINN NI 73NN DY B»IPIN 0NNKBN MnY 8

3 NADIT DYWONAN YD 7 PYDI MUNSNN NAN AN DY DOIPRN OINNKRD MNY
A% VTINY

127 DN P2 DY PA7 DN P2 NTD - ADMNND DIYH YDV D0 NP DMIDHD VIS .9
P MPINR DN OV DN

: TIVTINN DD NH2NN DY OND NYaN Ny 10
INOWY RPYTRY BV DN PNanD

M NYTIND 7 RS0 DYVNAN FIYTINT NIV 712NN JY INIEI NAN MN2N MY

010) 0N DXONSNN DIDNDNNY ,DN10N DXNYN DN DWDT 009N 9o D98N DX
A0 YN NN THON 70 PR OTI0MmM

M _//
il ]
ﬂ/ﬁ [ A AS -4 ey

NRMM NN LA S nat o4 7 TND

DYa oYnmMnD Moy
NYA MUNIYYA VIUA DHYaN DY

Wihayfa\1330500076\00000025.DOC



NN TN

NYTIN DRI NN L('PINNY N2) 1998-nInWRN ,DMP0N DYSNN PIND 17 9yos oxnna
JYIPITI NN

DY IMINDPD N TN NIATN  IYTINN DO NIaAND DY 1
(50 GUPT 2N,V 2T NI ININ 12 ,JANI LN DYDY TV TIVA DN NPond R
64332 ,>aN-Yn

- 3IDNNY MYPIARN MINND N2NN .2
By NIUNIY DN NN 0N DY
33033 pAN 31 MNNDYYN TIT MY IDTID . TNY TIWH - DIINOH NPONT YN

DINAWN 119231 NITNN : AWTINN N9 79200 YT 5y 09000 DYRY1PYn IX 0oon 3
12 NN MYNHND NN PHINII MDY, D30 M9YNaY 12) DY 1OImpT

(112N NN RO) DN DNIND OYOYPRN DPYZ 109 MI3nD NPHBa 4

NI IR NN LN DIOT NMRVINKND NI2NN DY IPTN MDHRNN NRYIND ]
P PIND ONNN PMNNT NAPN YN Sy N NN IN D03 DY

23 NI, VNAY DRTPY NN TV T MRNHNHNN MIANA S NN Mthn 4
1203 (ZHG17 v oab wamw 01oon

PN IMYARYRD PN SYa NN NRIDNRD MI2ND TINN ]

T VTN N8N NN 050N .5

071817 30.9.99 OV 31.12.98 0PI nYNHNT ADIR NINAND SY 0NMPER0nA MINTh 6
v yming

T 207 NN IN NI2N,NN1N D51 NDIBN[AN TINaANG YV anivnn 1pon 7

HYDPITI PN NYTIND DD NN

JDOUAIN MPNNI 1231993 MIDNN YNIND’I MDY 090 MY : MWD IN 9N

5o MANN MIan NI N3N
MItHnn Ay nhn
TRIPR NP PONN
] wesma 1N 7ona ponn
LIPHN Prwa
NYTING NINYHN NAMWIT VNORI : IYTIAN MDD AIINN SY BPIPYA TIRNNT DAY 8

Al

N 1,000-1,200 — 21 D31 MY %poN 5,000-5,500 — 3 NONII U0 MYNY AV N1A AYTIND e ayann
MOIPNN PV NBND P o 1.8 — 5 9rpa 09YENBn BNANN N2IYAT WTINT STNRY DY) ININGA M
Ryhial

2al0133

ol



P NMINND DIYN YIDY1 DM 0PN Y019

172N VAPV — OND NN 7IYNNN 510 79200 SY Na-nriam oN-mInan mny .9
729N - AT N3N 1Y YDINDYS M2 INY 1aYN -~ NI N30 . R MVPYnD
JAY3 (1949) 900 AIYYAY MDD Y93 R7Y TN

PN 0730 01 DN DANSHN DIDNTNNY DM DINTA 0N DIW0T DI0I9N DI NN MIN
213227 YINN NN THTR 9

o Juw th
'\QB Ky WL

URLRRIARRRIA ovw TINN




