R ya oransy 1 e
prya (SmEI) ¥ e

B ya mpmupbr nrwyn 59
YA LIPETT MYPWT Nan

PEC Israel Economic Corporation

TR KU NYTNER 1K Do
JKTM MAKRY wnT s

Sat-hhiibi-
FTM-bTn PRk gTeTRa P73 SNt AN

ATORT NeRn

wivw YR pan D'ipm': TV TN ATEENTTIR DTN
WK LAnR Tay Y3nna nnas ot Yme orim ouw

Amepr Yyiea avn Teean S0 nw ovnn ouw wbe
JTam

3277 MLD P3 MRXT ]1"17‘7 nmne MosT nebnn
P .22 QMW YRS M, DTpovR o%a3mn e Tl
Jsaan TRy mywa pbwne

{1999 73P1Y3 4) DTWNT NWMa 17d

3-41
aman M7 ¢ nm

DrgoyiT @At B¥ nonn
e

5313 970N MR e Sy AN

1988~N"HWNT OTPOFT OUPANTT pin eb
JOMpoyT oW PNt 14 e 1% NNt gpaina
Trwnn Pwm Y om o3y uk 1gss—nrpwnn
en% oeTya Nk e nobhn {1999 Man3ua 9
TEw Y3 qToaY (v A MWK Nk Paph nanmm

2T

Ao oren

n"y¥3a KN

Ny Wwp KT

n*¥a Wwp nYwyn avw
MTOMT KT NYDTT I DA
J1KAY MwEn nTvn
MO N

A DINa nrnnab XYY ntya (KR maennn
Awp TN 9w

700 non
onw wiw

3250 MbD PN MAWR YD MmN MWwan nubmT
AT 22 B 1833 ML DMPOYT 09230 M Twena
Jbann marn nvwa obwnr

{1999 7aMINA 1) TTYNT U3 2

—4% 13
Tman 1T @ )

DpoYT OaNTT YY anemn

J28 my vpwnn o

1769

T 'on nra
53493%41 may o
28135655 0y KN
028045490 }D'I&'UP]'IB w
024961955 anw Tt
Trwhit MAba 3t3 urt W M fonbn apan

owraim r nTn ‘53?73 T 5, (1999 Nan¥T2R 31
J1anen Makd nnon mpad

{1999 1223 8) DWW W vt

smy~ja mnbw (3-613 0

ret PAwaY Twn

naand e MR 1273 Aynn
poxit nmd nmnn IRnMm

1965—M1"3WAT 1713 [RINT P Y

nIna pIn? 117 wob DK YT TS monl

MR 2T PR - P 19ss-rawnm rhiam
S/B/MMN ‘on PBYET 1M LM0BT KR nhannT
Knop “B3 — TP PwYM O389m MK - 17 0n e

oy v pinh 88 WY DKNNR MDY nhaana
TR TIPLAN BY IR GTOK 0EMYRn DT
TINa 17U DA L4353 MY LTIWRAT 4777 DTSN Dp?
oA PR TINRT YT (1999 113 30) LRIwNT
{1999 MDY 20) LUINT YOI i

TIEna NKYB) TWAKY 82 TTRKT DanT
Sramay poyn ot amat usn? onmman T
o J1Ma ]2 NP LDUET TWna 1IonT

aPwn %3 03 pyS ke nmana pemam b3
5ap% omine ormKa oTTwnnw mywat omna

(1999 M3naNa 14} omwnit Yooa T

vigbp oy (3-697 B

MYKT XN WK AT
b paant

307 @Y LaT0wnin Mo

baa o8 mesn s Sy onynn
1988—M"BWNIT ,DTPOVIT OvbaNtt N BY

LJOMPOVIT TR0 PIND 14 YR Bh 1mant gpna
DU Pwha 1t oA v yhn mx 1ees—nrmwni
NToTy orTIm Nk s nubn (1999 MWK 27)
Memw Y13 3TemS (T N ek nk aph mnm
ot

m1ond oy
R Y1 0¥ATPI00 DOPK TTT-1Tm
nes ™ poyr T

1

128 my Rvpwan nte

19.12.1999 ,Q"WATT N3L2 7 L4833 DDA U1P‘J"



a1

}ttl(”i? L@y

-

5o "0

i

x|

R
i)

a

:'E!m—wf

D7PUYN Y2300 DY

TIa0Y

T DIY I

YN PPN 5V NP
WAV TIVH

PT- N ANINY 217
oo

23

NENYII BITIAY T2 1TUN NYINS 0 P avhn TN

7 MDY DTN D212 770N NYIND 7109 DY NYTIA 1avng nTIonn nin
L1988 - npYvnn ONPOMT TO02HT DINT (Y1 PV

Ry glak!

OMPTY DWW NRYT

DMPOY 72307 P70 M2 AN T2 Pnvn

DPPOY YN PTH 12 2N MYN T

02-6515330: 079 02-6556111 : 11250

i\aceess\t002431\10202 doc-

91341 DYV ,34281 1.0 22 O¥IYI 291D /M



07poYyn DY MY

Y315 9700 NMUINN NV BY HYTIN
1988 - ANYNN , DN POV O93NN PIN Yab

D122 370 NN, '1988 - nrnwnn ,0»PoYN 01NN PINY 14 Y0 397 3N10RY 97102
N 22P2 NANNN ATONT DXTTIN NN VA7 ONLINA L(1999 1212132 9) ©en ,Ivna 7o
: D PUIDY 021D 1TONY PN M2 MYIN

: 790D 031180
DY NN

DY P NN

PPV YR NPYYn oo

$TUNN NV MIPYR IN O
NPNAN MNYPN MOOYN

191900 Mk
AYE INDTA DY NMZYE DINNI MINDNT NIW prya RPN SHarnnmn

1TUNN NAYPN
oMY vIHY

M, EPROYN DYW2NN MY TIWRa 3250 - 109 PN 122N JPYT 1NN 10an nuSnn
9N ATAYN MYYa D9 A P 22 DY) 19D

D»PoY 7230 DY NN
(VU IR viva ke tblanE
1999 q2anan 11
128 my ,nrpwnnneo
02-6515330: 0P8 02-6556111 : 1950 91341 D¥o¥NTY,34281 7.1 22 DMWY 93D N

1haccess\t002431\17653.doc

5



2

07PoYR DYNN MY

11988 - N7RUNN ,0NPOYN DYINN PINY 14 P80 29b hHobnn

9215 97O0D PN DA NYINR DN TaPY NINN 11 N0 1N YT
1Y YR MPYYN NYY A5 17783 HUP INTYIN 120 733 1NN 1A

Nyan A

ALy OND) pYYL P APYYR APV NN2N Pa NYnY snnoon nm 14.10.1999 ovya
IO PNTIN NN AYP DU NIMY (MIUP NI 1oND) DY WP NN I (TrYen
w{v IR DW DRD 773N NIV INIYTR MI?NNA IPY LnND aved b mbaoa
M>Wan 0NN MWNN 922 POYPYI IN PN MINAND XY (MNP 000 - NvHDh Nab

Raklahiy

oDpPNYa 'm'mm JY NYIYONT DNYAVD 01 192,12 NMINDT MSISN 030NN NPNI NND
JAINT 222305 1153 DIDN ¥ I3 YT NN, NNVIAN TIWR MWINI XYY INNDY ,DP0IMZIN
020N pinb 14 YD MIYIAZ WIAPIIY ATHN NMIEK 297 ,0¥P0Ya MINNA X SNIVHWND KXY

L{pannr 19nD) 1988 - NRYRT ,DPPOYD

|=~taatfl 2

MIWN TPNY NRM N8O NN 1IN ,MINNA NPDIYN MY 172N XN YD 1NN
VNN NN

1M NI MIIN MYSHNNT NPDIVN 2YEL APYYN T2 DY NNDR MYy 1720 20N IRTPTN
JPNPIMIPYY TES MY 00 Dnvn PR  nmiopiN Anmso TN nMYpn e
AN N2MM 2IWNKD I IV A8 NI ,NISNT XTI NPOW 3D

PYIRY N3N MY (WP IXIYTH DY) DV TNST DEINY DMI9 1720 NN PN oo
{10%) 9UP W DY DXTAW 190191 ,(349% ) %0 MYPYTN 1P ,(56%)

N0 N N DD NTBT YIND PN D YAP 0¥ ; 3242 Dt g Onpoy D130 By nNnnn NoSnn Nk !
AN D20N2Y N3 535 Mve

1997 125N AATAEN NN HYISI NV 1N N YY 11NN NUINA TN P NN PIND 14 Yo nuenad
OWvT M8 TPONIYN NSIMN ‘Y ANY 27U MNMDWUART DN Pia 1393 yi ;3001385 0oy 0haan
Sy ANHAN /) AN PYYE MTIE SNYNY NN 1797 7Y ; 3006123 orpoy 0N 1997 ,129 ,(1) 27 T2 Hne

.3002667 D70y 013N 1997 ,64 (1) 25 T2 *1IPD DIYT /AN O ROYH oY0asnh

02-6515330 : Opd  02-6556111 : 119bv 91341 D5 ,34281 7.1 22 ©WI 993 /M)

i\access\t003250M17602.doc

0



YR INTYTR TNaN3a (100%) MDYaAN XIZn DN YYYN nbO YT MNND DL NTon
ANV 720D

Man HYPa X mbasn by pavnnh 3

.

HY WP WPTN YW (100%) a0 TPIDN P NITD YL NN PTON IYPIN NI BO0NN
WP NPT 29T, INMYPN PN DY NPIN F2PANRT DI0NN TN .APYYN NHY P
WTN YW AMPYD DINNI NINNR MDYAN DN YIDY Juna Yamns ,IPwyn ndo »am

AP

717202 DT DTUN NY XD DOW YDV TYNA 0, MNIYPN MREN YY NPT 12NN 12
172N3 YD DNNIN DWPIANT 0¥ DY SO NO NOYT MO IUSN Tavh nonn
: N0mn

MY DI 4

SNBNDY MNWPN TPNNAN JY IRTTH IMDNRM NN 0T 5 wp 81 TN YY nnvon
NoYa N2 ,NPNINT PN NIDTYAR DINN2 2199510 1T 1NN DY Mpoyn nnusnna mam
DINNZ PIDYD NOW 92100 7¢ YMINPNNN YONI0N POIYD MDA P NPT MIYNNNI
L1 NP0 )T NDPNA VSN TIAYY 10001 70V DT DTYD NoYY 0N vDW o000
7Y ONYT NIND 37 ZPYN SNONY MR APYYND 7T 9002 .MINNI N2 WUN N2 PN
NN TIYN 0N NYPI NI 1TONT DTN/ 0PN I 1PV ) INDAN TIVH IWIN

ST DY DN »TIN MIPYT NN

421 PO 5

13 537, D7P0Ya NINDN NN OMYNYR ND 1982 52200 D077 23 01T 1M ,2PY5 1IN o
INY 14 Py al Nuad Nin N

MIIT DY DMPOY DODINT PTN 12 2N 292 7YY 1 Mednn NN ,Ppind 15 ob oNNna
DD PIN T TV OIPOY TN T DY [ ITOIN 10 VA9 1ANY PN

N

MATH T
DIPOY 207 DY NNDHN

DIYN \NYN YD, 0PN M
1999 Mamana 9



