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Notice of Merger

In accordance with Section 17 of the Trade Restrictions Law, 5748-1988 (hereinafter “the Law™),
details of this Notice of Merger (the “Notice™) are given as follows:

1.

Name of the company issuing the Notice:
New Holland N.V. ("New Holland"}

Address: World Trade Center
Tower B, 10" Floor
Amsterdam Airport
The Netherlands

The other companies which request to merge:

-

Fiat S.p.A. ("Fiat")

Address: Via Nizza 250
10126 Torino
Italy

Case Corporation ("Case")

Address: 700 State Street
Racine, WI 53401
USA

Contact person for this Notice: Mr. Ehud Sol / Ms. Orly Meron-Shaked, Adv.
Herzog, Fox & Neeman
Asia House, 4 Weizmann st.
64239 Tel-Aviv

For the purposes of this Notice, "Companies" means New Holland and Case, and "mergir._
companies" means New Holland, Fiat and Case.

The products which are provided by the Companies:
Agricultural and construction equipment (the "Products").
In regard to the merger of the companies which are mentioned above:

2) The aggregate sales turnover of the merging companies, in the fiscal year preceding
the merger, exceeded an amount of 150 million NIS;

The Merger Agreement is attached to this Notice (See Attachment A).

The audited Financial Statements of the Companies for the last financial year are attached to
this Notice (See Attachment B).
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2

The approximate joint shares of the merging companies in the local production, sales or
purchases of the Products, in accordance with the best knowledge of the Companies, is as

follows:
The product The The Total
products/services of | products/services of
New Holland Case

Agricultural equipment

Tractors — 40.8%
Combines — 29.4%

Tractors — 4.6% Tractors — 45.4%
Combines — 11.8% Combines —41.2%

Construction equipment

10.5%

11% 21.5%

The names of the main competitors of the Company:

Caterpillar; John Deere; Landini, MF; Same; Volvo; Komatsu; Hitachi; Huyndai, Kawasaki.

Details of prior mergers during the last three years: None

The Israeli parent company and subsidiary companies of the Companies:

New Holland is owned by New Holland Holdings N.V. (71%), which is a fully owned
subsidiary of Fiat (neither of the merging companies are a registered companies in Israel).

1

I confirm that all the details given above and the documents attached, as provided to us by the
merging companies, are complete and true, and that apart from the said documents referred to, the
merging companies have informed us there are no other documents which are relevant to the

merger.

31 August 1999
Date

L1536 , FA9RCORPYGENERAL\ems-newholland mizug doc

Orly Meron-Shaked, Adv.”—\%/c

Name

A

Signature and Stamp



