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Restrictive Trade Practices Law, 1988

Merger Notification

In accordance with Section 17 of the Restrictive Trade Practices Law, 1988 (hereinafter: the
“Law”"), a Merger Notification is hereby given:

The Name of the Company giving the Merger Notification:

Name: Papastratos Cigarette Manufacturing Company S.A. (‘“Papastratos”).
Address: Mavromichali & Gravias, 185-45, Piraeus, Greece.

Contact person at Papastratos: Leonidas Tolis, Assistant Legal Counsel.
Tel: +30 210 419 3363

Fax: + 302104112303

Address in Israel for the purpose of this Merger Notification: Meitar, Liquomnik, Geva
& Co., Law Offices, 16 Abba Hillel Silver Road, Ramat Gan 52506, Israel, Attn:
Clifford Felig, Adv.

Other Companies Requesting to Merge:
Name: Philip Morris Holland B.V. (“PMH?).
Address: Marconilaan 20, 4622 RD Berger op Zoom, The Netherlands.

Contact person for PMH: Michael Fawlk Esq, Vice President and Associate General
Counsel.

Address: 107 Avenue de Cour, 1001 Lausanne, Switzerland, ¢/o Philip Morris
International Management S.A.

Tel: +41 21618 4990
Fax: +4121618 4788

Address in Israel for the purpose of this Merger Notification: Meitar, Liquomnik, Geva
& Co., Law Offices, 16 Abba Hillel Silver Road, Ramat Gan 52506, Israel, Attn
Clifford Felig, Adv.

The Products Sold, or Services Rendered, by the Company giving the Merger
Notification:

The manufacture (not in Israel) and the sale of cigarettes.
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Globrands - The importer and distributor of JTI.

Lamit - The importer and distributor of a few smaller companies like BulgarTabak and
Papastratos.

9. Mergers of the Company giving the Merger Notification in the preceding three
years: '

None.

10.  Parent Companies and Subsidiaries of the Company giving the Merger
Notification: '

Parent Companies:
None.
Subsidiaries:

Please see the organisational chart attached.

I'hereby declare that all the information detailed above is complete and correct, the documents
attached hereto are correct and there are no other documents relating to the merger.

23/06/2003 Christos-Alex Komninos W

Date Name Signature
CHRISTOS K. KOMNINOS

E%%/

23/06/2003 Emmanouil Christeas
Date Name Signature

pPAPASTRATOS

CIGARETTE LAANUFAGTURING cO
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The Following Conditions are met in connection with the proposed Merger
(check the appropriate box):

(1) [] As a result of the merger, the merging companies’ combined market share
in the production, sale or purchase of the Products or Services will exceed
the minimum market share determined for the purpose of the definition of
a monopoly under the Law.

(2) \/ The aggregate turnover of the merging companies in the financial year

preceding the merger exceeds the amount determined under
Section 17(A)(2) of the Law,

(3) U one of the merging companies has a Monopoly, as such term is defined n
the Law,

The Merger Agreement and the appendices thereto are attached to this Merger
Notification,

The audited financial statements of the company giving the Merger Notification
for the last two financial years are attached to this Merger Notification.

To the best knowledge of the Company giving the Merger Notification, the
Merging Companies’ Market Share in the Production, Sale or Purchase of

Cigarettes are as follows: 7 ,

The Company giving . .
the Merger Notification | Other Merging Companies Total
Market Share in Local 0% 0% 0%
Production ,
Market Share in Local 1.6% by volume 41.7% by volume 43.3% by volume
Sale (or Purchase)

Major Competitors of the Company giving the Merger Notification:

Dubek - The only producer of ci garettes in Israel.

TLS - The tmporter and distributor of BAT.

Globrands - The importer and distributor of JITL

M.H. Eliashar Distribution — The importer and distributor of Philip Morris in Israel.
Major Competitors of the other Merging Compﬁnies:

Dubek - The only producer of ci garettes in Israel.

TLS - The importer and distributor of BAT.
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Restrictive Trade Practices Law, 1988

Merger Notification

In accordance with Section 17 of the Restrictive Trade Practices Law, 1988 (hereinafter: the
“Law”), a Merger Notification is hereby given:

L. The Name of the Company giving the Merger Notification:
Name: Philip Morris Holland B.V. (“PMH").
Address: Marconilaan 20, 4622 RD Bergen op Zoom, The Netherlands.

Contact person for PMH: Michael Fawlk Esq, Vice President and Associate
General Counsel.

Address: 107 Avenue de Cour, 1001 Lausanne, Switzerland, c/o Philip Morris
International Management S.A.

Tel:  +41 21 618 4990
Fax: +4121618 4788

Address in Israel for the purpose of this Merger Notification: Meitar,
Liquornik, Geva & Co., Law Offices, 16 Abba Hillel Silver Road, Ramat Gan
52506, Israel, Attn: Clifford Felig, Adv.

2. Other Companies Requesting to Merge:
Name: Papastratos Cigarette Manufacturing S.A. (“Papastratos™).
Address: Mavromihali & Gravias, 185-45, Piracus, Greece.
Contact person at Papastratos: Leonidas Tolis, Assistant Legal Counsel.
Tel: +30 210 419 3363
Fax: + 30210411 2303

Address in Israel for the purpose of this Merger Notification: Meitar,
Liquornik, Geva & Co., Law Offices, 16 Abba Hillel Silver Road, Ramat Gan
525006, Israel, Attn: Clifford Felig, Adv.

CADQCUMENTS AND SETTINGS\CYDORSTMOCAL SETTINGS\TEMPORARY INTERNET FILES\OLKSFDAPHILIP MORRIS-

ANTI-NOTICE-PH-I{CLEAN)1.DOC
Philip Morris Holland B.V. Marconilaan 20 — 4622 RD Bergen op Zoom Telefoon: 0164 — 29 50 00 Bankrelatie: ABN AMRO
Hande!sregister Breda No. 20028953 Postbus 205 — 4600 AE Bergen op Zoom Telefax: 0164 —29 44 44 52.7420.190
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3. The Products Sold, or Services Rendered, by the Company giving the

Merger Notification:

The manufacture (not in Israel) and the sale of cigarettes.

4, The Following Conditions are met in connection with the proposed Merger

(check the appropriate box):

(1) (] As 2 result of .the merger, the merging companies’
combined market share in the production, sale or
purchase of the Products or Services will exceed the
minimum market share determined for the purpose of
the definition of a monopoly under the Law.

(2) \/ The aggregate turnover of the merging companies in
the financial year preceding the merger exceeds the
amount determined under Section 17(A)2) of the Law.

3) [ One of the merging companies has a Monopoly, as such
term is defined in the Law.

5. The Merger Agreement and the appendices thereto are attached to this

Merger Notification.

6. The audited financial statements of the company giving the Merger
Notification for the last two financial years are attached to this Merger

Notification.

7. To the best knowledge of the Company giving the Merger Notification, the
Merging Companies’ Market Share in the Production, Sale or Purchase of

Cigarettes are as follows:

The Company giving . . j
the Merger Notification Other Merging Companies Total
Market Share in Local 0% 0% 0%
Production
Market Share in Local 41.7% by volume 1.6% by volume 43.3% by volume
Bale (or Purchase)
8. Major Competitors of the Company giving the Merger Notification:

Dubek - The only produéer of cigarettes in Israel.

TLS - The importer and distributor of BAT.
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CADOCUMENTS AND SETTINGS\CVDORST\LOCAL SETTINGS\TEMPORARY INTERNET FILES\OLKSFDVPHILIP MORRIS-

ANTI-NOTICE-PH-1(CLEAN)1.DOC



Globrands - The importer and distributor of J TL

Lamit - The importer and distributor of ‘a few smaller companies like
BulgarTabak and Papastratos.

Major Competitors of the other Merging Companies:
Dubek - The only producer of ¢j garettes i Israel.

TLS - The importer and distributor of BAT.

Globrands - The importer and distributor of T,

M.H. Eliashar Distribution — The importer and distributor of Philip Morris in
Israel.

9. Mergers of the Company giving the Merger Notification in the Preceding
three years:

None.

10.  Parent Companies and Subsidiaries of the Company giving the Merger
Notification:

Parent Companies:
Altria Group, Inc.
Subsidiaries:

Please see the organisational chart attached.

I hereby declare that all the information detailed above is complete and correct, the documents
attached hereto are correct and there are no other documents relating to the merger.

24 June 2003 AM.L.Verpaalen
Date Name Stamp and Signature
PHILIP RORRIS 1001 AND BY.
PO oo
4500 A8 Baresn o Zoom
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ANTE-NOTICE-PH-1 (CLEAN)1.DOC



