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Terms appearing in this form shall bear the definitions contained in the Restrictive
Trade Practices Law, 5748-1988 (hereinafter “the Law” or the “Restrictive Trade
Practices Law”) and in the Restrictive Trade Practices Regulations (General
Instructions and Definitions), 5761-2001! (hereinafter — the “Regulations”), unless
defined otherwise.

o Definitions of terms in this form: Form 2
- . . ) . Regulations
¢ “Person filing the Notice of Merger” — including person related to him. 3(a) and 4(a)
and (b)

e “Person related to person filing the Notice of Merger’” — Person who
controls the person filing the notice of merger, entity controlled by the person
filing the Notice of Merger and every entity controlled by any of them.

e “Control”’ — as defined in section 1 of the Law.
e “Firm” — including person related to the firm.

e “A merger with horizontal aspects” — a merger of firms that manufacture,

market, distribute or supply substitute goods as defined in the Regulations Ef:‘l_f;i',::'.

(hereinafter also — horizontal merger)

o “A merger with vertical aspects” — a merger of firms that operate on different
levels of the chain of the manufacture, marketing and sale of goods (hereinafter
also — vertical merger)

o “Conglomerate merger” — a merger that does not have a horizontal or vertical
aspect.

Section headings in this form are for convenience only and shall not be used in the
interpretation of this form.

INSTRUCTIONS FOR COMPLETION
WHAT IS REQUIRED TO COMPLETE THE FORM?

This notice of merger form contains different requests for information depending on the type
of merger for which the notice is being filed:

o If the merger transaction has horizontal aspects, complete Parts A through G, I, K
through M.

e If the merger transaction has vertical aspects, complete Parts A through F, H and |, K
through M.

e If the merger is conglomerative, complete Parts A through D, J through M.

o If the merger has horizontal and vertical aspects, complete parts relevant to both types
of mergers.

One may refer to a prior notice if it was filed during the last twelve months and if the
particulars provided in that notice are correct as of the time of the filing of this notice. Make
the reference by completing the annexed declaration appearing on page 10.

If the merger transaction includes a restrictive arrangement that requires an exemption —
complete Part N instead of filing a separate request for an exemption.

If the information required does not fit the space provided in the form, attach response pages
that refer clearly to the corresponding parts and sections.

A company that conducts business both in Israel and abroad is referred to section 18 of the

! Regulations, 5761, p. 658.



A

General Information Concerning the Person Filing the Notice of Merger

1) The filing X The acquiring party in the merger
Person is [] The acquired party in the merger
2) Details Filing Person Telephone Number Additional Telephone Number
concerning
the filing Access Industries, Inc. +1 212 247 6400
person
Street / P.O. Box House Number City Zip Code
West 57th Street 40 New York 10019
3) Address for Street / P.O. Box House Number City Zip Code
delivery of
papers Azrieli Center, The Square
’ . i 6701101
Tower, Floor 34, Begin Road 132 Tel Aviv
4) Contact Name Position Telephone Number
person on -
behalf of Mr. Shai Bakal, Mr. Ayal
person filing | 11,Cohen, Mr. Roi Krause
the notice > Lawyer 03-6846000
(attorney, Tadmor & Co. Yuval Levy & Co,
accountant Attorneys at Law
CreIny ot_h_er Fax Number Email Address
person filling
the role .
) 03-6846001 Shai@tadmor-levy.com; Ayal@tadmor-
levy.com: Roi@tadmor-levy.com
Street / P.O. Box (if different than above) House Number City Zip Code
Other parties . " "
%) tothe merger | LyondellBasell Industries N.V. ("LYB")
transaction
B The Reason for Filing the Notice of Merger
6) zg‘z;:z:ms Mark all of the reasons by virtue of which the transaction is a “merger of companies” pursuant to
which the section 1 of the Law.
wilns el [ The principle assets of the company are being acquired in the transaction
a “merger of
companies” X The acquiring company is acquiring shares worth more than one-quarter of the capital value of the issuer in
the transaction
X More than one-quarter of the voting power in the acquired company is being acquired in the transaction
X The right to appoint more than one-quarter of the board of directors in the acquired company is being acquired
in the transaction
X The right to participate in more than one-quarter of the acquired company’s profits is being acquired in the
transaction
X] Due to another transaction, the extent of holdings will pass the level established in the Law
[] Another reason, specify:
The reasons . . - . e . .
7) Mark all the reasons set out in section 17(a) of the Law giving rise to the obligation to file a notice

giving rise to
the
obligation to
file a “notice
of merger”

of merger.

[ After the merger, the share of the merging companies, including related persons, will exceed one-half of:
[] The manufacture of an asset or service
[ The sale of an asset or service
[ The purchase of an asset or service
[ The marketing of an asset or service
Said asset/service is -

X] The combined sales turnover of the merging companies, during the fiscal year preceding the merger, exceeds
the amount specified in or pursuant to section 17(a)(2) of the Restrictive Trade Practices Law (that amount is
currently 150 million NIS and the sales turnover of at least two of the merging companies is no less than 10
million NIS)

[J One of the merging companies (or a person controlling or controlled by it) is a monopolist as defined in the
Restrictive Trade Practices Law
The name of the monopolist is —




C

The Merger Transaction

8) :"hig?liiglr';:ff Summarize the nature of the business process involved in the merger transaction
transaction Provide a general picture of the transaction and its goals (for example, entering into a new area of operation by
acquiring a majority/minority holding in an existing company, acquiring operations that will complement existing
operations, expanding operations in a particular market, etc.). Also note the means of the acquisition (cash, exchange
of shares, combination).
The Access Industries, Inc. group currently holds approximately 23% of the shares of LYB.
Access intends to hold more than 25% of the shares in LYB through a combination of (i) the
purchase by Access of additional shares of LYB on the open market depending on the LYB
share price, and (ii) the continued opportunistic repurchase by LYB of its own shares. As a
result of (i) and (ii), Access will hold more than 25% of the shares in LYB.
D The Business and Areas of Activity that are the Subject of the Merger Transaction
9) The business | Describe briefly the lines of business that are the subject of the merger transaction.
activity You should provide a summary description of the areas of activity that are being acquired/sold in the framework of the
merger. For example: manufacture and sales of CDs, book publishing, movie production.
LYB is a publicly traded company, listed on the New York Stock Exchange. LYB is a
vertically integrated, global plastics, chemicals and refining company. LYB is active globally
in the following areas:
(1) chemicals; (2) polymers; (3) advanced polymer solutions; (4) fuels; and (5) technology
In Israel, LYB is active in the supply of polymers, including polyethylene, polypropylene and
PP compounds. LYB is also active in Israel in the supply of chemicals, including Tertiary
Butyl Alcohol.
10)  Location of The activity that is the subject of the merger transaction
the business
activities [ Is conducted in specific geographical areas. The areas are:
[ nationwide
The activities that are the subject of the Proposed Transaction are global in scope.
11) Theshareof | What is the share of the person filing the Notice of Merger in the overall sales, in quantity and
::;ienzet'l"s:" financial terms, in each of the activities that are the subject of the merger transaction.?
Notice of For example: The shares of the person filing the Notice of Merger and related persons in activities that were listed
Merger in the | above are: CDs — 20% (financial), 25% (quantity); book publishing — 18% (financial), 15% (quantity); movie production
overall —80% (financial), 60% (quantity).
:::;I\tlat;es that Note also the basis for the quantitative estimates (market survey, Central Bureau of Statistics data, estimation)
j f th . . . . C. . .
fnuebrggrt ofthe | ot applicable - Access is not engaged in any in the activities which are the subject of the
transaction merger transaction.
12) Competitors | List the names of the principal competitors of the person filing the Notice of Merger in each of the

activities of the merging company that are the subject of the merger transaction.

Not applicable.

2 For the avoidance of doubt, any reference to products, activities or markets shall not be deemed a
relevant market definition.




N

Request for an Exemption with Respect to Restraints Ancillary to the Merger in Lieu of
Filing a Separate Request for an Exemption

This part should be completed only by someone whose merger transaction includes ancillary restraints

33)

Restrictive
arrange-
ments for
which an
exemption is
sought

1. Describe in short the restrictive arrangements for which an exemption from obtaining
approval of a restrictive arrangement is sought.

(a) If there are any parties to the restrictive arrangement who are not parties to the merger transaction,
provide their names, mailing addresses, websites, details of their contact persons and relevant
telephone numbers:

(b) The restraints in the arrangement:

(c) The goods/services to which the arrangement relates:

(d) The term of the arrangement (including options to extend the term of the arrangement):

2. Describe the nature of the arrangements and the need for them:

3. If the restrictive arrangement was created in writing, attach all documents establishing the
arrangement.




(0

Declaration

34)

Declaration

Declaration of the person filing the Notice of Merger and obligation to provide correct,
complete and current information:

| the undersigned, who serves in the position of Executive Vice President and General Counsel of the person
filing the Notice of Merger, hereby declare as follows:

1. | have been authorized to submit all required information to the Antitrust Authority in the framework of
a Notice of Merger.

2. No limitation has been imposed on me in providing complete and accurate information as required in
the form of Notice of Merger.

3. All of the information contained in the Notice of Merger is correct, complete and current, including the
contents of Part N, above.

4. The documents annexed to the Notice of Merger are correct and complete and do not lack any
material information or exhibit (including transmittal letters and any written or oral understandings).

5. | know that the General Director will use the information contained in the Notice and in its exhibits in
deciding whether to approve the merger that is the subject of the Notice and | know and understand
my obligation to provide correct, complete and current information to the Antitrust Authority.

Date Name of the Company

23 December 2019 Access Industries, Inc.
Name and Title of Authorized Signatory Company Signature
Alejandro Moreno, M
Executive Vice President and

General Counsel
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ISRAELI NOTIFICATION |

OF MERGER

ACCESS INDUSTRIES, LLC — LYONDELLBASELL INDUSTRIES N.V.

MERGER NOTIFICATION FORM ON BEHALF OF

LYONDELILBASELL INDUSTRIES N.V.




Terms appearing in this form shall bear the definitions contained in the Restrictive Trade Practices Law, 5748-1988
(hereinafter “the Law” or the “Restrictive Trade Practices Law”) and in the Restrictive Trade Practices Regulations
(General Instructions and Definitions), 5761-2001! (hereinafter — the “Regulations™), unless defined otherwise.

*  Definitions of terms in this form:
o  “Person filing the Notice of Merger” — including person related to him.

o “Person related to person filing the Notice of Merger” — Person who controls the person filing the notice of
merger, entity controlled by the person filing the Notice of Merger and every entity controlled by any of them.

o “Control” — as defined in section 1 of the Law.
o “Firm” - including person related to the firm.

o “A merger with horizontal aspects” — a merger of firms that manufacture, market, distribute or supply substitute
goods as defined in the Regulations (hereinafier also — horizontal merger) ‘

o “A merger with vertical aspects” — a merger of firms that operate on different levels of the chain of the
manufacture, marketing and sale of goods (hereinafter also — vertical merger)

o “Conglomerate merger” — a merger that does not have a horizontal or vertical aspect.

*  Section headings in this form are for convenience only and shall not be used in the interpretation of this form.

. INSTRUCTIONS FOR COMPLETION
WHAT IS REQUIRED TO COMPLETE THE FORM?

This notice of merger form contains different requests for information depending on the type of merger for which the notice
is being filed:

*  Ifthe merger transaction has horizontal aspects, complete Parts A through G, I, K through M.

= Ifthe me‘rger transaction has vertical aspects, complete Parts A through F, Hand I, K through M.
=  Ifthe merger is conglomerative, complete Parts A through D, J through M.

= Ifthe merger has horizontal and vertical aspects, complete parts relevant to both types of mergers.

One may refer to a prior notice if it was filed during the last twelve months and if the particulars provided in that notice are
correct as of the time of the filing of this notice. Make the reference by completing the annexed declaration appearing on
page 10. : '

If the merger transaction includes a restrictive arrangement that requires an exemption — complete Part N instead of filing a
separate request for an exemption.

If the information required does not fit the space provided in the form, attach response pages that refer clearly to the
corresponding parts and sections.

A company that conducts business both in Israel and abroad is referred to section 18 of the Law.

Regulations, 5761, p. 658.
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( D The acquiring party in the merger.
IZ The acquired party in the merger.
Filing Person Telephoné Number Additional Telephone Number
LyondellBasell ~ +31-10-275-5500
Industries N.V. -
(“LYB”)
- Michael D. Hopkins
Street/P.O. Box House Number City Zip Code
Delftseplein 27E Rotterdam 3013 AA
- The Netherlands
Street/P.O. Box House Number City Zip Code
Ahad Ha’am 31 Tel-Aviv 6520204
Name . Position Telephone Number
Hagai Doron Partner, | 03 5670614
S. Horowitz & Co.
AdiKarni Amar ~ Associate, 03 7457444
S. Horowitz & Co.
v Fax number Email address
03 5660974 hagaid@s-horowitz.co.il
adi.karni@s-horowitz.co.il
Access Industries, LLC (“Access”).
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Mark all of the reasons by virtue of which the transaction is a “merger of companies” pursuant to
- section 1 of the Law.

D The principle assets of the company are being acquired in the transaction

The acquiring company is acquiring shares worth more than one-quarter of the capital value of
the issuer in the transaction

-

More than one-quarter of the voting power in the acquired company is being acquired in the
transaction )

The right to appoint more than one-quarter of the board of directors in the acquired company is
being acquired in the transaction

acquired in the transaction

& The right to participate in more than one-quarter of the acquired company’s profits is being
D Due to another transaction, the extent of holdings will pass the level established in the Law

Another reason, specify:

merger.

D After the merger, the share of the merging companies, including related persons, will exceed
one-half of:

D The manufacture of an asset or service

|:| The sale of an asset or service

D The purchase of an asset or service

D The marketing of an asset or service

Said asset/service is:

o IZ The combined sales turnover of the merging companies, during the fiscal year preceding the
merger, exceeds the amount specified in or pursuant to section 17(a)(2) of the Restrictive

Trade Practices Law (that amount is currently 360 million NIS and the sales turnover of at
least two of the merging companies is no less than 10 million NIS)

D One of the merging companies (or a persoﬁ controlling or controlled by it) is a monopolist as
] " defined in the Restrictive Trade Practices Law !

" The name of the monopolist is: : .

1/44439/0/8259473/1 EUI-1205994688v2




Summarize the nature of the business process involved in the merger transaction

. Provide a general picture of the transaction and its goals (for eﬁcample, entering into a new area of

\ operation by acquiring a majority/minority holding in an existing company, acquiring operations that
will complement existing operations, expanding operations in a particular market, etc, ). Also note the
means of the acquisition (cash, exchange of shares, combination).

- Prior to the completion of the Proposed Acquisition, Access holds approximately
~ 23% of LYB. In the framework of the Proposed Acquisition, Access will acquire
- more shares of LYB on the open market. Consequentially to the implementation of
LYB's share repurchase program, Access' holding will also increase. The
accumulative result of the above is that the holding stake of Access in LYB will
exceed 25% but, at this time, would not exceed 30%.

You should provide a summary description of the areas of activity that are being
acquired/sold in the framework of the merger. For example: manufacture and sales
of CDs, book publishing, movie production. :

LYB’ is a vertically integrated, global plastics, chemicals and refining company.

~ LYB operates throughout the petrochemical production chain to produce materials
~and products that are key to advancing solutions to modern challenges, such as
- enhancing food safety through lightweight and flexible packaging, protecting the
purity of water supplies through stronger and more versatile pipes, and improving the
safety, comfort and fuel efficiency of many of the cars and trucks on the road.

LYB splits its business activities under the following segments for reporting
purposes:

Olefins and Polyolefins-Americas;.

Olefins and Polyolefins- Europe, Asia, International; »
Intermediates and Derivatives (“I&D”) (chemicals);

- Advanced Polymer Solutions;

Refining; and

Technology.

¥ For the avoidance of doubt, any reference to products, activities or markets shail not be deemed a relevant market definition.

For more information about LYB; please also see https://www.lyondellbasell.com/.
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LYB’s products and technologies can be broadly categorized as follows:

a.

. InIsrael, LYB is active in the following areas:
The supply of polymers, including PE, PP and PP compounds. LYB is also active in
. the supply of chemicals, including Tertiary Butyl Alcohol (“TBA”)..

. Polymers: From basic chemicals, such as ethylene and propylene, LYB produces

. Advanced Polymer Solutions: LYB provides compounding and solutions, such

. Fuels: LYB operates refineries based in the United States which process crude

. Technology: LYB develops and commercializes new technologies for the

Chemicals: LYB produces basic chemicals including ethylene, propylene,
propylene oxide, ethylene oxide, tertiary butyl alcohol, methanol, acetic acid and
their derivatives. These chemicals are the building blocks for numerous products
that advance modern living, including fuels, automotive fluids, furniture and
household goods, coatings, adhesives, cleaners, cosmetics and personal care
products.

versatile plastic resins, such as polyethylene (“PE”), polypropylene (“PP”), and
PP compounds. These materials produce a variety of products that are used to
advance solutions in nearly every sector of the economy, including automobile
parts, renewable energy technologies, packaging, piping and textiles.

as PP compounds, engineered plastics, masterbatches, engineered composites,
colors and powders, and advanced polymers.

oil into gasoline and fuel components, low-sulfur diesel, jet fuel and lubricants.

chemical industry. These include manufacturing process technologies, catalysts
and technical services. /

The activity that is the subject of the merger transaction

1

X

Is conducted in specific geographical areas. The areas are:

Nationwide, in fact — worldwide.

1/44439/0/8259473/1 EUI-1205994688v2




What is the share of the person filing the Notice of Merger in the overall sales, in quantity and
~ financial terms, in each of the activities that is the subject of the merger transaction.

. For example: The shares of the person filing the Notice of Merger and related persons in
activities that were listed above are: CDs — 20% (financial), 25% (quantity); book publishing
— 18% (financial), 15% (quantity); movie production —80% (financial), 60% (quantity).

Note also the basis for the quantitative estimates (market survey, Central Bureau of Statistics
data, estimation). '

LYB’s main Israeli revenues were generated in (i) PE, (ii) TBA chain, (iii) PP
compounds, and (iv) PP.*

LYB does not have market share data specifically for Israel.’

Globally, LYB customarily tracks its performance for a number of segments relevant
also for its Israeli activities.

For example, LYB estimates that it has a global share of less than 5% in PE,
approximately 20% for TBA, less than 15% in PP compounds and less than 7% in
PP. '

List the names of the principal competitors of the person filing the Notice of Merger in each of the
activities of the merging company that are the subject of the merger transaction.

LYB does not have readily available information regarding principal competitors in
Israel. Globally, competition is dynamic and intense in all segments in which LYB
competes and includes competitors such as Arkema, Befar Group, Borealis, Covestro,
Dow Chemical, ExxonMobil, Huntsman Group, Mitsui; Repsol, SABIC, SK Group,
SINOPEC, Sumitomo, Total ef cetera.

Remaining sales related to, inter alia, technology licensing.

Since there is no horizontal overlap, nor meaningful vertical link, between Access and LYB, the Parties respectfully submit that — given
the nature of the notified transaction — there is no need to exhaustively set out the detailed nature of product and geographic market
definition in all the areas in which LYB has activities.

Share of global production capacity: this includes LYB fully owned capacity and LYB portion of JV capacity.
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33) Restrictive 1. Describe in short the restrictive arrangements for which an exemption from obtaining approval
arrangements of a restrictive arrangement is sought.
for which an ) .
exemption is (a) If there are any parties to the restrictive arrangement who are not parties to the merger
sought transaction, provide their names; mailing addresses, websites, details of their contact
persons and relevant telephone numbers:
(b) The restraints in the arrangement:
(¢) The goods/services to which the arrangement relates:
(d) The term of the arrangement (including options to extend the term of the arrangement);
2. Describe the nature of the arrangements and the need for them:
3. Ifthe restrictive arrangement was created in writing, attach all documents establishing

the arrangement.
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Declaration of the person filing the Notice of Merger and obligation to provide correct,

complete and current information:

I the undersigned, who serves in. the position of Associate General Counsel, Finance & Corporate
Secretary in the person filing the Notice of Merger, hereby declare as follows:

1. Thave been authorized to submit all required information to the Antitrust Authority in the
framework of a Notice of Merger.

2. No limitation has been imposed on me in providing complete and accurate information as
required in the form of Notice of Merger. :

3. All of the information contained in the Notice of Merger is correct, complete and current,
including the contents of Part N, above.

4. The documents annexed to the Notice of Merger are correct and complete and do not lack any
material information or exhibit (including transmittal letters and any written or oral
understandings).

5. Iknow that the General Director will use the information contained in the Notice and in its
exhibits in deciding whether to approve the merger that is the subject of the Notice and I know
and understand my obligation to provide correct, complete and current information to the

Antitrust Authority.
Date: 17 Décember 2019 Name of the LyondellBasell Industries N.V.
company
Charity Rush Kohl (//ZWA ff[ lﬁé’u
Name and Associate General Counsel, ~ Company J
Title of Finance & Corporate Signature
Authorised Secretary
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