0POYN DIJANNH MY

YT-DY NOPT WO PIYa NLVONN
YNIN YT 1IN I MWD LHNIN

[RJARLPIA)

ININ L (M 1PN DY IR YTIID 19N N TN NN MYNIN TV WD 20.5.93 D12
LNOPYT: 1ONO) N7Y2 MYI2D NN NOPTY (MMWNRN-DRIN : 1PND) N7YA MYPYN INWNN
(NN 1oNY) 1988 - NN ,0MPOYN DDIANN PIND 19 PYD NNSNO

IUN N T, MATRODNN 7P DY NYI) ,INIW DP1Y NNIGIY MITNONN NYpaY
DY2INNA DXNYHRN DX DY SNNTIA SNWINI 12 .YXIN NHN NN PININT 1SN
NOLIPAN INPIT VY N 119 SV DNTHY TN 1OV INRY MY 9952 ,0»V1a9N
WNA - 50 DMN 9, MYNN NPT, 0PN X 7T, 1PI2YN NVODIIIND DY NNINY
TPYTHN NSYIND 7P - 212 17T, AN-91 NVXDIDNIND DPPY NNITY 990N N>
PRN I ,MNIAN TIVA WD MINIY NPONNN 91N P NWN 97T ,0»PY NNI9TY
.D2DM NHNY DITTIN ,ININD TIVNI MVLIAN YY NPONN - VXY

NN PNYINP DMWY NRIDID NPONNIN DN, )3 JNI 117199 SN 27 NI YD
MY 0IN YN ,DYHWIPA NIV NVIDIDIIND DY NNXIDIY 190N 122 IPINIIN
123NN DIVIN DY DINNN NI DININD YINDY PIVN MINND IMNIPY MW NN
RUNYLY

NNXY DX ONOVIY INNRDT NPIYARD PIIYIYN NHNN TINOD INNRD ,NON DI NIND
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T 0ONN DY DIV DTN PNVIDYN YN GRNYND DTIND AIWANND NN PN ,DI0N)
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NALVND NI MV@MY DT 217NN Denver and Rio Grand Railways Company

NTHNNA DWDTHIN DXOYONN TAND NT ML 7PN OMINND DIVYL .DIIYD NI
271N DXTAYD MIAVNN NP

Relationship To The H. Barry Waldman, Dental Insurance: Its Variationsand : 1732 XM
college of Dentists, 4 (1989) Use of Dental Services, 56 Journal of the American
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INN 219V IO 1N MAIVN MOYIN NY RXAND MOLIN .MINONDIND PN NP
DY DIV DIRNNIN OWVNVNN NNVON NIANTIN NIV DPHN NN 2N
DA NYY NN PIWND DNPN XNIND NDMNIN MOIVIIND 29paY Tya) IToNn
DY NOY PN I NNV TPDIVOIND 2PV 1IN ,YATD2 DOPY DVD
Y909 DININ NP ,DIDVN NN NTNND YYNN DN MV ADYN THN .(NP¥NNO2
DYy OMINDN OMPPY P (over treatment) 91> NOVY XINNY DHYYN T
NNIDY ML NYNN DY NNVPP TIY YD DXNMINN NTHY NN .OPNIDY DNV
2Y MNYNY MIN NP NNMINI DIV NPT MVIND TNND TN TNV OMPYN
U DX VYD ONON NN DI TITA 1NNYYID GUN ,DOINVNN NN DIVIN

A2 31N 91900

N MAVYN AMIYPNN MOIWN SNV HY TIT2 JPPOY NN MOMN MYLIAN MIHIN
DYXNVIANN DY MIYPNN NIVIAN NN .TPRND DMPYN RN THN DNV N
YT DY NLIANN DX NINAD NVINN XY DY DAPN PN THD , 1D MV NN
DXMPY 1NN PNONY IN DMIVITN DOPVN NI XIN X OPYN 90D DYYN
P2 ,MPYN NN NTND TYPHN TN NMIVIAN MIIN MNDOPPN ,22aAPNa .0»H0IT
NPTV DMPY MIXSID MYSNINI P DPPY ORI DY DINIDN TIVH MYNHNI

DMWY N9 MNNIN I DXNVIAN NPV TIVH NIYNNINI IN

795 ,07PWN NNIDY,LINN NN - IXIWD DY NIV 930 X, )0 . : NPT AN
(1984) 192

MLIN NIIN PIAY IWPN - 1D I MPINH MIIWYN ONY MO DT NY TIN 1PN
MY NIPNN NNYT TI2 .DIDNN INNID MV NN NN P2 WP ,NVIAND
WP MY DT DMNMYPN DPNY MWD DIMPY PIYN PNYD 12 MNNYN ONNd

NNDIOYN PIVI DIXRMNMPN P - PITN

Times picayune, ibid, p. 875,881 : 9732 XM

markets, “But every newspaper isadual trader in separate though interdependen
it sells the paper’s news and adevertising content...”

WHTT PTOM ML DY YW MOLIN ,MYNNNT MIPTHN N2IN2 1N [ ONIWA
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DOPP HN NIND DOONMNN ,NT PIYD AN ADYTY PAYHN DMINY IN DMWY
NXYIN2 JOP> DT 90N D YNNI I NY TN ,DXTAY DINNDHD NYYND ProvHNn DO
VDY 12 MYIN NINPNY NNKRD ANV MIIN HPON DN MY M9ODN 9990 RVaLf)
Ruphi%) wnno
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DYYN YapNn NN M DY , (fee for “FFS’ - service) "M dPWn P2 NNINN'N
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P90 omnmMpo NPPYI 59231 N2IN DI N2Y TNR DIVYND DIINT DIRNIN
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MDY NDPYT MNOVNY PIAYNN .ISDIPN NVOY DY 1T NVIY 2DVD NHYN NV
DOVO NOPNNA NN NINX 192N 1D MIIND WO IPYA NNYT OOPWYN INIMD
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.DODNN MXOI NNDNY GIVSND NN DY MOYLAN MIIN
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.MIVY2N NN PNVIAN PN

D»PY NN ,NPYY DODIN NP MIAY ,MNYN DIINN MNP MN»PN ,573Apna
NON MNSIN (D»PY NV YD1 PN YDI0IN MNIAN NIV DMIAND DYVYNI
NN NMMONND YN ,N90ND MND ,J199) 70 PYNRr ©0a DY DY 1771 MONS
P MY NND NN NOX MRS ,NNY NYD OV PIYA SNIPNRNN NN OPNN
D) T2, MyNYn NIN NONX NN G0 .NINSINN NN NDYINN NNPN Mand

N2 DN KNIV

WONT PIRN DY DOPY NRSINDY NYHN DNNAND NNINKD DNV 9002
DTND NMININ DXID MYPANN DMOPY IXRNT 90N N2 MITINNDN NPVID NMINSIN
NNIDY PNV YNV IWNN DNIN MDYV NN 10 MDMINN ,NYN NINSIN PN
oY NNNMIM NTIAYN NTYY NN ,MNIAN WY PPN ,ININRD 7HD7ya DOOY
MPTONN 1993 -3MWNN ,(DXTIND DY NINSTI) DMIPYN INIT NNPN NN ,NDION

T MDY DN

PYY INIID PNYD

DIMMNIYNI DMPIIN NN INVIA DIVY DXDLPNIP 1IN ,DXNIVPYN OWIT TN
NI, DVTH ION PIVN DT .NNTHN YT DNP HWNDY 01V INIDT MV NNDNI
7DVPP DI INVID DX DITHID NWY NT I WK 100,000-150,000 P2 THNI
DT NINHDN NN OINNDN

,DXTND DMPY NI MVIID XNNT TNY MY PN ,NIINIT D 2N DIDIONP W1
P NI MYLIID NPY DITNY DMN NNIDN TPDOY PIPODY WWNN 917IYNN OV
M2 MHI9 YITHN ORNNDY ,PON 1M TRIVNN NN DXD2IDN NON ONON
2V DINNY DM DMWY DIDVI NNMPON NN MM MOIVXNN WNINY NOPON?
29N NN, N9 DT IROYNY NIN GN N2 IV NP

NNNND,INY OTPNN DMIPYWN NXIST NIV DIND I ,NMIIN MNINI INYN 230N
:PNTIA AR AT NOYN

31, No. 2, “Horin, “A New concept in a Dental Plan" Dental Clinics of North America,
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M

vol. April 1987 p. 239:



“Any current nongroup or individual insurance plan offered in today’s market has very little

"real” dental coverage. This type of policy is generaly considered a poor insurance risk

owing to the very high rate of utilization. To successfully market this type of policy,
premiums must be quite high or benefits quite limited, making this coverage unpopular".

MIN) NN OGN ,NOPT .O>TND NIVIA MDA NN HTHIN NPNN ,NNT NIV §IN
2992 .DPNNIWN NV MDY NN DY TITA I 1IN ,NT DINNA DT
N2 TY N9 MY ,0OWVIN DIV TWR) ONVIAN 4,000 -d PPNV NI ND ,NYNINN
TN P IWIND

DY D112 NNRYN) ,NVNN DY 1DV DY TNYD YT INMPPIIY MY NNONI LD D
MV DIDNY ,N2T NPHIYD NNXIY DY OPON ,0MPDOY D) 190N DY DIIND
STWUNNA ONYIIN T TIDY,PYD IRIN TXNYA 12D D»PY NXIDY

YTD DN WY DD DTN MY PIND QN ¥ DMWY NN YNONN gTIY TND

nwwyn NN 0INNY 2Py INXWYNNN NN PP NMYRIN WP N NN oNNNY

NYONN .0MY TNNIVY NIDIM N NIPND NI MYTINN , N P2, NINRXIND
M 1 DNV PYSN NTN 2P 2NN 920 NIPYNI TN ,27NINA TN nosa
Leif A. Heloe, Comparative Policies of Two National Dental Associations: Norway
and the United States, Journal of Public Health

91IPVN MONA PHRNHN MNPNOVLN NYN RALTD Policy 209 (1991).

The (May 22”d, 1993) 9 IIN APV NN OMTPNYY DXIMNN MOND

NN 0NN NOMN NOINNL N¥H» NN VP .unholy dentistry, 89 Economist

UNOIP OMIPY NXIDI D DIVTN oMMINN

02990 VYN

Y09VN MNN

0NN MNMPY

NYNIN OM NN NPYTIY DMNDN DN MY NN PIND 21 PYO

TYSN ,MINN NYION NPNA TIINY . 9N2IXI DY MINN NIMYHDWNN
NIONDD .TMINNT NPT XINY INDNND PIY NITHIN DX NN NN NYRIN
NNAP NN NION NI NTTHN NI0N YT-5Y NOVTIN TN NITHINN
PV MO DN 1N DN DMWY DIMPY IN DININ

VT2 NN

NYAID (2 PON) POMYN TITY OXTYN - DINDN DY MPPAN” ,IOPT 20
.92-93 /a1 ,87 (NIWN N2AV) 114 77D NINPIAD

Lawrince White "Antitrust and Merger Policy - A Review and
Critique” Economic Perspectivesvol. 1, 13 p. 14:

“Since merger policy is concerned with the possible exercise of market
power, enforcement analysis should seek a market definition that focuses on
where that behawiour is possible”.

: D) NN
U.S. Department of Justice and Federal Trade Commession, Horizontal
Merger Guidelines April 2, 1992 par. 1.0

(“Horizontal Guidelines’” Yon9)
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S PTPYTI NN QYN NITIN N8N NN DN POD 2282 Y9N N1NI N NNIYY
Commission - 11 DY ,7PYN2 NYSANNN NPYTAN TI72 PANDI DN T NIN
NN NND NI 29D YIY IMINNI NPNDIN MOIWNN NN PNIY TPWON
2PN NONAY NN NNN NOAY NN NIV PIYY NOWIN NP>TIN

ST IN
Raybould, Comparative Law of Monopolies p. 464

NTTH NN ONN TARNY ,0OPON MNYN NIINN VNPTV NN, 01PN YoM

1N PMDIAAY OVIASTN NPYN I IR DINND NNN VDY XMV ,MINNA - DY

PV N DOvaND

1220 992 PIY M2 RPN TWORY YT ,1IYPNN TPVKXIID Y NAMNN NIV NN
JIMISNS TIN DY) YYD NN NANIN TIN DY, MITAPHN M) %9 DY NPPOY

Sullivan, Antitrust p. 60 : 17732 NN

“A somewhat pragmatic approach is moreover, essential. The goal is to
assess power. At times it will seem sensible to expand the market, to
conceptualize more widely than the product cluster achieved by a particular
firm's business. At others desegregation will be indicated - a breading down of
a particular firms business and the assignment of it to different markets’.

Brown Shoe Co.v. U.S. 372 U.S. 294 : D) NN

N2 ROY DY HVIN PPPOY KON,V DY PMDIL) DINND PITAO0NNN NN PR
PNINAY TN NPRY 'MMAY DV 1PY7 12 DD TAD2 NYON NIV INYID
MIVIDT AIVIN MY PN (241 /DY PNYRI TID VAYNI NNWYIT P IRD) 7INYD
NO0YM PYI,NINDT NHTT 219 DDIYA RON XD IN 19 DY TITA Y PTHIND NV

ST INT
Bellamy and Child, Common Market Law of Competition 3 ed p. 392:

“Ther isno precisetest... It is essentially a matter of fact and degree..."

Areeda, Antitrust Analysis 4rth ed. P. 572,575 : DX

“Proper market boundaries will seldom be clear” : 575 "0y
9N NIPN DI DY NPTPITN NPYTAN 19 ONX DN PN ,)ON

U.S. v. E.l. du pont de Nemours and Co. 351 u.s. 377, 395 : DX

INYNY 1Y YD) TIDMN 1NN

IN DN DY NNNMINHDT YN NXIAPN XIN PIYN NITHNY IO JNan

PIVIA N VINOYD NIT T TID? 1NN .0XDONND DNINIY NIV DOMPY

ND NN DY) IR D) NN NN NP NPIAN MNIND 1N, MUnn

NPT DX NN OVON NI PVIADIN NPYN NN PTHND PTIAN NN YIT
.M MANNN

T2 NN
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Bael, ibid pp. 50-49 - 9MWNN 7YY Y Nna

Kintner, Federal Antitrust Law vol. 2 p. 326 - 117210 MNIND WINY NHNa

Bredgade, Merger Control in the E.E.C. P.205 - m95NY WY Nna

MD)ADIN PIVN TN .OXONN W MDY DY 1IN HID VYN ,DI2TN YIVH ,)2IND
N 1Y ITHIN DINNIMY XIN PNDIN 2N INMN IY YINWN 1IN INITIND
VYN TIMYNRYN NPOONNN

(PTI2 NINR
Times Picayune Publishing Co. v. U.S. 345 U.S. 594 (1953) p. 612:

encompass  “For every product substitutes exist. But arelevant market cannot meaningfully
that infinite range”.

NN 7NN NNIND PIY NITHIN INTO NP NPIAN MNIND DNV NPNIN
IN DMIININ NXIAPI FTNN A1V DIV 1A .NPHYNNN DY T 1NN

NYIDN NYAYN DY YOI VDIDIAMI TNDN M0 TNV NAXMINHN DMWY
19 MMPHY 3521 NIV NMNIND YIAP DY IPMYNYN NN NIROYND DN Piva
NN IMN NN ISMY IDNNY DMON DIINNY YDIAN) D1HHNN DININID

IV PMYNYN NN NINOYN DIWN 5% DY INDYNA MINYT YN NPNIND ,DD0D
AP by NYaANNN NMPND

ST N
Horizontal Guidelines,
Merger Enforcement Guidelines Under Canada’ s Competition Act, April 17, 1991
Antitrust and Trade Regulation Report vol. 60 No. 1513.
(“Canadian Guidelines' Yon9)

IS NVXTD TIN YNNI 1N VPN T8N 11 OW NN NPIONNNY THDI RS
P72 TIDY AND Wi an

Whish, Competiton Law 2nd ed. P. 281 : 1732 AR

DINY ITY D92 WNNYNAD NN NYYND NODN NPOHNNN NN TIIND ¥

DMV DNNND DXIWN YIPIIN T8N .NPIONNN NN DY DIHVN DMIAVNNIY
NON DXNYPY IN DX ONN DOWIIN DY DNINT NTIPIN NN NN NONYYD
: DNNNON NHNY .OMPONN DINN IN

VIPXAN MYYYNN

MPYININN SV DNANSD vipdan mvym (1
(corss elasticity of demand)

NNDYN YV DONINA DD DY NINANT NNMINND NPYTA NIONN N NP>Ta
MONMNN POR VOININNN INMNX T DY, THPYIN MPNY IMYHYNI NI

139 ©MIIINNY NINY ¥ ONX .NTIPY NPIN NMININD DN NPNIN

,999 7772 ,NIN AN IMNRY NN NYPRIANNN MIPONN ,INK AN VIDIYD
VIPIIN MY DIV OVIADIN PIYNN PON DOV NN PIONN

MPY IN NN YIDTY N KY DNOI¥ OMN ,NT NNIYY OX .NM2) NIANNND
DPNNY DMIXIN DNIND DXNINND PIVN NNINIDY 12T DY IWHWN ,INN

W MYIY DI .19 XN NADINN VIPIAN MY 1D .NoYIN

VY AN 1210 1N MYV D35 . PIVN NITHN NN NIND W ,ANY N2
PV NITINA INND



Brown shoe ibid United Brands : X N3 71y Y992 w1dW Nwy DNA )T 2P0
v. Commission Case 27/76 (1978) ECR. 207, (1978) 1 CMLR 429.
RAIAVA)

IVHRYN TPNYARYN PO IXIN DY, IVN T PNNT NNNHD NPHONNN NN
A2 P PONN WY XOW VY

Whish ibid p. 282 : 13732 DINMN
Canadian Guidelinesibid par. 3.2.2.3. : D) NN

D181 7NN 13 YINN WP

TV X I PNAY SYND - DMV DMIXIN DY D3NN P2 PINN WP O»PYO
PON DYN DMINININ NVYY T DY THOD I2TN MUY Y I8N DY ¥ PAN NTPY NANND
SINN PIVN

Canadian Guidelines, ibid, par 3.2.2.6 : DR

O»MVPNIIN - OMPIN OINININ

NN OY TNYD 1D DN DY DMDLPMIIN-DM AN DINMN NN NPYY DN
1DOPY N0 ¥ 1D ,INY DINYT DININY IO NNIN TINND NNRTY,0NAY NPOHNNN
VD Y PONN wnwh

whish, ibid 282: NN

DN DT DN NYY ¥ 1OV PSP 1NN DY N 1IN0 )N ¥ DIIN
0N NMND DOVNYN DMV DINNY YO, TONDY MPSPND NNIN VNV DN

Areeda, ibid, p. 575 : INM
.02 NPYHONND NG YPIP NIXY DI T IXPNID
(PTIANND
Whish ibid.
Bellamy an Child ibid p. 392

Canadian Guidelinesibid par, 3.2.2.3
Kintner ibid. pp. 330-331

YXOPNM VIPaNn NN

NN 5Y MW MPWN IN INNN YW WM NPINN DIOMHNN N2Y MO
VN

DYONN NN DIPNWHM  DOWNNWNN DOV DMIDNN MM mNdN
Y725 MINNN ONIN MINN MPNNNY W OVIADT PV PTHIND T 9 DY .0V
XN HOY HON DMWY RNY ¥ YD DMWY DN ON

Bellamy an Child ibid pp. 394-395 :PTI2 IRM
Whish ibid pp. 283-284
Sullivan ibid p. 52

(2

(3

(4

(5



12201 PON DNY DWW SY MNY NPINLPA PPOY PR DN PITIY 1IWN N1
Y PN

Bagl, ibid p. 51 : N
Sullivan ibid pp. 61-62, 64

XN DXNNNNN DIPID DY NPINLP KNI PR ONX NPITAN NWN DTN NNINA
PPV N

Brown Shoe ibid p. 395 : 1NN

MOYVINN MV 2992 MDVPIDINN

, MY MWAN DY MININ NTIPI NN Y DY NPIP DY NONIND 2IWNI GO 1IN0
PIYNNIY AN NN NMINVIN

Sullivan, ibid, p. 58 : 7732 NN

“In some cases the best perspective may be obtained by looking at another reasonably
sensitive gauge of what is going on in the marketplace-the perceptions of those who trade in
the market”.

Times Picayuneibid : D) DN
“Useful to that determination is, among other things the trade’ s own characterization of the
products involved.”
Canadian Guidelines, ibid, par. 3.2.2.2. : XN

DY51DN2 PIVN NITIND MXVWN 12NNN ON»D OV Whish, ibid, p. 284 - D) X
2IDNY DYTTNN DY DN

Sullivan, ibid, p. 60 19Y .94 'Nya DY ,3A0P1 D) PTI2 XN

YNNIN NPYNN

NIYNN NONY ,WIPIAN TN NPOOHNNN NPYTIAL YD DOVNYNN DINNDD XD TY
NINY INOY NON YNNI G DTTRD M) NPHONN TN .MP>TaN Pan
NN IITTH NNWY DINDN DINN DIMIY IX DININ YPAD ON NN NNINN

NN PADY DNYY DINNNY YT MPIADN NN NPADN MPNNA,NPON MYPA
AV NI9NAY 12NV NPONT MOPN DY RIN WITHN .0 TIN DOXMIPYN INX DIININD
IN PINYIN NPOONI DOPMYHYN DMOYPY YIND ¥ DN 1OV VINAY TONNN 1N
ANNA YPN PN POND DN WDPIY DOPI0N NN NINID PN NITIAD MYPYnD
P M NYYONY WHNN DY T DPYNn NN YO XY DN OV

Bagl, ibid, p. 52 : NI NN
Whish, ibid, pp. 284-285

Bellamy and child ibid pp. 395-397
Kintner ibid p. 333

NYHPN NPMINM NPI2N MYIN DPPANN DNDHRN NPAINY 189 DIPHN X
DPODNRN MPINN YNNI NTHIYN NNPND MY HY NIPNI NN
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Horizontal Guidelinesibid par. 1.32. : XM
Canadian Guidelien ibid par. 3.2.2.7.

Dvnn >ay

Y)Y DY D) VAN NN TPND 1N 1D HAIPN NN DY O MINNN VPIND NN TNXY
.DY2N9 INDN Y TINA TI9) OYP DOV MYN

Kinther; ibid p. 334 : 19752 NNMN

“The determination of the product market by the reasonabl e interchangeability test does not
eliminate the possibility that submarkets may exist and be recognized as relevant markets for
purposes of analysis'.

.PY DPTHIN DD DN OMIYT NYN NIV 293Y NITHND DINIVIPN
Brown Shoe, ibid, p. 395 : 732 NN

Reynolds -2 N8> 1110 DY PMINNN NPNAD TP MIWNN MY ¥NOYW 1AW NIPNRD DT
Metals Co. v. Federal Trede Commission 309 F. 2d 223 (1962).

wpwn(decorative aluminum foil) VIV DPIMON 92730 F0VI2DN MIVHNN NY ITNIN OV
.T292 DN PPOD DTN NN

NN Y995 Y NITN

NYYIAS OXTPI NIMX DY HPNY TYNY OVIIN DD NON PN PV NITIN ,NNND TIT HY
PmaNn

TMTO MNP NON ,PVNIN DINDN DXPNY PR NN Y9N PNNONN NN
V9Y M DU, MY M DNYPN DIPNY YV

Sullivan, ibid, p. 64 : 13732 NN

“Economic theory, sensitively utilized, often suggests that thereis no one right
market, but congeries of interlinked markets so that any seller faces competitive impacts
of ever reducing significance from other firms ranged further and further away fromit”.

“Thereisacontinuum”. : 49 /Ny DY NN

NN NPYIYD MIYAYN PRY MAPD 3T 7O PN ,MVN PIY X NY VTNV DIPN T
MYaVny TPINN NINY OIND NN NN 92T DY WP XOX .NITHNN OINND
INNN DY NPNYRYNRN MPYIN

NON 7292 NOANN NPODNNA MDD PN MUHD DY IN DY DTN OWD ,TON RN HN9D
JOMYNYN NPYNNY P NYTN IR Y W

United Brands V. Commission (1978) 1 C.M.L.R. 429, .483-484 : YwnY NN

Nederlandsche Banden - Industrie Michelin N.V. v. E.C. Commission (1985) 1 - D) XM
C.M.L.R. 282.
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M)2990 VYN

mMNaN 955 HVIAVIN YV D NYT HDIY HNYIN 9T INNY NPNTIVD MO
,INIYI DMPYN NXIDT ML NY XN PT NI NN TNXY (PVIAYIN MWD
20NN DY NPIMINNND NMIYAYNN N1NIY NN TP MNNNN

DOVIN 2792 MMYM MYNON NIYIY 5y NNNYIN 1T SMIPORY ImIN) D*TPN
NN MNNY WP NHRY DIXTTNN ONN) HI2T PYRIL NI TUN) DINN DXNIYNHN
5Un NN NIDN PN PYN 12 NN DMPWN NI MVXAY 19INT PYN DY
VIPIY XYM 1N YN .IMITI DIMY YPOY ML ,DXAVIN NVXT NONTI ,NNNY

AMVYOPN,MINDNTH NINWA NTHY

NYMP OO PAYHN DYDY N DY NNIYT MY NY DPP 9272 B OMPONI
T2 O»YPY NNXIDT ML INONN MPYN NNDNI P NP0 NPHNN
959521 MVLIXAN PYY OPPYN DRI PYD 1T DINN PIAY NOININN NPIONNNY
PIVNN PON INNY YTD T NPY TINMYHYN NPNX DI MIOINIRD MV

R{VRpal!

: YN DINNY 121211 12VNNN OOPWNIY DMNVYN DININNDT DY TINYN

VIPXAN MYYYNN

IDAMYNdNN Man (1

SV NNHNN NN NYYN NPPOYN NIADN TIOY PPN NPINN NPNIN
DYPADM DXWIIN MNT NPNIAN 1N ,NVIAN-NVIN DY >TINY M DY NY
NN TIT NPNIAN D LMV MIIN YIIX DI WNR NINNDD DyN DXDVPIP)
I ,(MYLIN NN TIT DPPYN ORNID DOPHIPN P IV NN MPYN
P2 NN ,0°MYV HON TINA DMPY MV NYINN MPYN NN VDIV
DPVYNN TIT T80 I (MY IDIN DN .NDMWI TIND DOV ORI 2NN
MINDD ONRINND N NT MAN .(T2WD TN P2 NPSNNNN 1°979)
MP 12 ON9°0N IWPN HMNN 1Y MVIAN D1V NRIDT NYA DMINYN
NI INNND NNV DTN NMND DNX DRI NP DI N> XM TR
IWPNY DYV DMV DO WNND DIPN 12 WHD1 MVYIIAN v NINYND
N PON JOP G0 TN NPND D1DW NVIANY NLINND P NI INIVIIN

DM NPT 1PN, DOPNP

DY NN GIVN MAN MYIIAN NIIND DOPYN ONNT PAY PN TSN D)
NMYY RN DOVNN DIND MPON PAY D191 HUNDY ,TID MIMIND
9N) MPYN NN T2 ,(DDYN 19D) DIYWNN NN L(NVXIAN NN

(MYY2N NN T DY ROINNN

PN NPONN NTTNHD 2IWN T NIN IV 11N

DAY GMYNN PIYY 1IN MNIND NIV ,PT IPD DWW 1IN T DY
, DY OIININY OINT IN DNY DPDVUPMAIR-DMPY ONN) PN IYND D)
.M2X0)Y OXNNA DON ,D>TI9 DXPNYI NND ON

Reynolds, ibid pp. 228-229 : 17732 XM

NNN DX OPADY TYPNN 0N DPPMON Y YAP) [, DO¥D 9o1Nd 0V
TIND AR .OINN DN TYPHN TVIWN DPIMON 1IN T Y

N ,NVITIN DPID) DU DY NTINN MNTN .OMITN DMPHAN OMINNIN
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“First the identity of purchasers of florist foil is distinct and limited... Despite
a clearly lower price for florist foil... other end users of decorative foil have
not joined the identifiable mass of florist foil purchasers in noticeable
numbers. As aready noted, the identity of the florist foil converters who alone
serve florist purchasersis clearly limited eight firms...”

Michelin, ibid, p. 323 : ©) RN

PIY XIN DXDINVINY NPRYNI NAYNN IINY DIPNNN PIVY ¥IP) DY
DOWTN DXPNNN 1) NPNDNA NADNN YIIXD DINNNNN 1 ,TI9)
European Court of Justice -N THNON T 1W2AP2A .25 505 OMND

DONNIN MINY - NN .IYN 0>MVPOI MHINHN MAN S5y N27 NI

: QY NN .OMIXINDN Sv DX DMV

“... an examination limited to the objective characteristics only of the relevant
products cannot be sufficient: the competitive conditions and the structure of
supply and demand on the market must also be taken into consideration”.

PINY NOIYNM NTI MNT DOPADY DOV YW NNIP DoHY D
DMV DMVIAYT DIPNVYIA IPPOYY MPDND VAVNN M YN DTN

: D) NN
Hugin Kassa-register AB v. E.C. Commission (1979) 3 C.M.L.R. 345

NI DT VDN OPYA PV IND OVIADIN NPYN NN IR DMDY NN
D21 DYDY DT QY PA VNN DY NPIONN TYN DY N1

DYDN ONNNDY NI¥PA ONMNAX MNND MNOY DY OIN .OMINN
9N NPTINM DY DX TNINN

Yonn (2

NIIY 779990 1NN APTIND AR N N2 NNOIN MPYN DY ISPNN
DMPYN NNIDT DY PIVI NNIN DMPY D190 PNNN TN DXI12TH Yavn
NP NON> DMVDYVLLO DXNNNA TI DY DIIINDNYI MNAD , MV

MINSINNY OINIIN PIYN NN NPT NV NN . PDIVIIN

TENIPY D MIINT MYV MW NIPYT OPNY IIND IR Nt WPl
AN, TN PIT TIIRD DIDNN XN NRONWNN DXPNNND NN NINY)
NNYY YT - AND NIPI ANT WY NIMT TINDIPN DY MNPN2

.D50NN RN PN MPYN MK DY

NANSD VPN MYIN) (3

MININGD DINYN ONXNYN IDIND JPYY SNDTIY MINPYWI MY M1apya
Y DYINN NN 207 YIYIHI DOIWN NXIDI NIV DINN N2 ,1N>IaN
LDMYNRYN-TN KDY DIMD DML DAY INIVY PN NN NIROYN
DINNND YD D»PY MV NNDID NXAND VY 1D NNOYN
,NOY9N DY NN DINNN,7D97 AT MDD TAVHN MONNYN
ML TYNND D) TN , VPPN PDINNA VNP IR NIPNY NI
NP MM NPHNID DWWN I DM

AP INT



Waldman, “Dental Insurance: Its Variations and Relationship to the Use of
Dental Services’ Journal of the American College of Dentistsvol. 56 No. 2, 4 p.
5

:I0N) OV

“Efforts to control health care costs caused some companies to reconsider
expanding their benefit programs to include dental care”.

D>NNRN NTNN ,NNVIANN NIIND DMIPWN ONN PAY DXOMNN NYWNI
DONOIN NPT NI NTNN DN NI, THR .TPYIWN TN MPN
NDLIVON N¥MIA PN PTIN PIVA MDD 12V, NINN NDOVITVIND
1POIN ,TPRN .MV>IN MIAN DY MIYPNND NPT 9P>Na

,D201M ONOYY Dayn DINNNY N>R DINYIN DI NTNN 2D NN

199N TN, NIDIN NMVIIN NDID MN DINN PIMYRYN Yy

MO MV 2P NDVPIVION (4

DYINNAY MY D95 DINNL MY MYAN 21IP2 NVPIDIN

YSINN NINNA NYN NITHN IR NNNNRND POR DXAIPN

O»PYN NXIDY OINH DN YPTHID NNVINNDA MNIANN WX 7NN
THYHN MVLIID OMINX DNV P2 VNN ON 1 1D /NYNI”

Y VPO DINYNN DIVIN,DNIVINNDN DANNN TIY .M
92 NY”A 21T YD DNYINNY MV NN POXR DXIPN DXNVPO
JNNNY

IONN MWD

DM HIANY ,NMLIIN DINNA TPV DN PN IMNNINRD YN MYN) TN
L7229 .PMNY NN WIITA T DTN LPYD IRDN PNYA N DINNY DINY
TV PYNN PON 2PN PITH NNV IOON DN MNID NYP

OYVINN TY Y275 P97, TN NMNIVY 555 7772 DN NIVIAN PHIN DININ ,TTRND
NI NHDYP PNV NTIDNA NN NN TYUND MY YTH NN PIVIN
P NAPN M DY YIINN DIIPPN DIPHINKD DXNVIANN NNOX> T TYWNY

1D I0NND DVTNN DNPNYN 1YY 125 NIONNIY ,NPON> NOVIND

DY DY IV PONND WP

Y MIAPY OTIMND PR ,DMPYW NINIDT MV NY RO MINNN NIT D PMPONI
WAYNI YAWIN N3 DIND D NI N2 DY DI IMDN) MDD PIva PIPOY
D5 .DMPYN NNIDT QYD NYPY NN 1M MVLAIN QYD INY NN N

.DPPOYN N2%2010 NN PXNVINN N VINOND

VP2 DNYP DT PV DIMIDIN NMIVNN Y IN MOIWNN SNV N NP
DOPNIPN NI PNID NN T INYI DY YIWN TANNYI ,PYTN PO
TV DY PHNY DI .OMPYN XM OONWNN PNNN DY DNON YO YIUnN
,XOINND OMPYN XA INNY MDY MDRD VIND ¥ JY0IN 29 DY 1D Ny
,MLYAN NN DY MIYPNNN DX DVIAD YN DLPIPD DYV NVYY JaT
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O
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NPNN Myavn NNl
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VAP 1T DTN IR TY NPNY NN NYRYN DI .MINN NPIVON MY
T DY MID2 MY DIV 1M DN ,ND NHOY TNV - NYNON NN NN
Sy MNYY DMYONY DY DY DOPYNY DMPN NN NDIADY DININ NIANN

S MNINN DIV

,M129 - V92 NT NN DD DINPN NIIWNA YITIN NYTN NIPOY NN MDD
J9NY NIAPNR DI NMNIN ONN PN

SIMVYY NN 104 /0y DY 0P - PTIA IR

DXVNNNN DXOIVINM PA PORD - MTNPHN NPTV PIDON NN DI
JPOYW DI PN HPYN NYIAP NDM NDN DY MPNID NUYMOY PN
STPYOIN TIT NN ,NIDNT M0 MTNNI ROV NP

Raybould, ibid, p. 463 : D) XM

“The United Kingdom system of merger control is essentially discretion... It is
essentially described as the “case by case” apprcach”

Horizontal Guidelines, ibid, par O: - XM

“Although the Guidelines should improve the predictability of the Agency’s merger
enforcement policy, it is not possible to remove the exercise of judgment from the
evaluation of mergers... Therefore the Agency will apply the standards of the
Guidelines reasonably and flexibly to the particular facts and circumstances of each

proposed merger”.

(MPNa XD NYYTIN)

NI OVNNND NPND DD PR NN NPT DY HYNNN NYTN NPOY )1ON
Brown Shoe, ibid, 1732 XM

“Couching by Congress, in general language, of standards to be applied in
determining under the Clayton Act whether the effect of a merger be substantially to
lessen competition or tend to create a monopoly reflected conscious avoidance of
exclusively mathematical tests’

(MPNa XD NYYTIN)

™I MNINA Antitrust -N NPONN WRID 1O James Rill 90X 17 MN2
:1992 NIV NMINNONNN NN IPD 1Y DINID INT

“We should not be basing decisions to challenge solely on market concentration.
Instead, we should and will take market concentration into account along with the
other factors set out in the evidence and base our decisions on the full range of
circumstances.

nyYNMIN MMV - Canadian Guidelines, ibid, par. 4.2.1. :0) NXMN
PN NPITIAA NPYRIN TYN PN

2NN YY IO NDON

PN YN AT NN YYD NVNIY NIPN PIN YV MDD NDan
PYNN NOYIND DYIND NNMDAY

QO 99 HY IMYNIL DOV DINDND TN NPT - PTIA IR
2D NN 40y (NI 9N2) O
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SOVTY NN MITN NPXN OMNDN TNV OIRIWN PYNa NPNY

DMIPNY MPPON MY MIAIYNN NN ONNYY AN PIND TIN NI OYN9D
.0av 8 my) NYTN NYNNI ,NNT DXNNN

,39 1647 N0 1983 - T7RWNN DOPOYN DYINN PIN NYSM : N AN
: 51 70y3 92017N M7

NN MINNY N NVNRY TINNY ORYI 7PTP INNNN D WMapD y¥mr
VIO NN PO IRNIND YD A0 WYN INYTY DMP TUND PI DONINA
7., YI9 IN NY ININD MINNN ONMYHYNI 19INI

(MPNa NS DwITNN)

: 52 /0Y2 920101N 12T OV PINN NYSN D) X

MOINN NN DNWNY NPOown DY DATONIY Tiva D PIN
SR DY NIN IPIUN IND N, NDNY

NN 5V NIN DX GN .NDIXD NOVIN 12 0D NNV TNX PR IO
TOMYNYN NYNAD YYN P TIYIRD DOV NN NPNDND PMYAVD
2PN MTHNND N2 NN DIVINI IN MINN2

990N MND NNNNN TN NYTIN 1NN ORY - PINY (2) 20 PYD D) IR
20N0

NN MXIND THINHIN TID? MOX9N OY PIND NNV RN MY
0.1 NP MI2N MNIN YW Horizontal Guidelines - NN

“...The Agency seeks to avoid unnecessary interference with the larger universe of
mergers which are competitively beneficial or neutral”.

IIN TPONIND OVOYNN ANND YONMNNA Whish, ibid, p. 720 - XM
:92ANNN

“The presumption is therefore in the merger’s favor”

2NV NTINN MNNX

DN DMPOY DXDAN DY NNNNN T TPAIN NYTN NPPY M)
DININ2 NNNNY IN NVHY THNND NNHNND DX 2ONNN PIND 21 Pyoa
- DN
VDT YINY 9D NN A NIRIIND ¥ 2D WWN DM INYTH”
:TI9ND NNND NN YOO IN GIY ININI TMINNN SMYNWYN 19N

MPY OV IR DYV DN DnY (1

PV OYIN DI 5Y NOMI MON (2

MPTO N, MPYN 9PN IN DN Y NPonn mnon - (3
STPNIN NPODOND
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- IV MINNA - NNRD MY DD MY PTHIN PYoN 015999 DNPI
YNON NN PV ,NTAN NN YN - DNDN MW DIXIN ¥ NN
.PYDI NPNHN D¥I7T1 NN ONON I YN MINN

.104 nya oW YPY : P N

DONPOY 12 TIRNDN DPNID N PYN PYDI MR W ONYTY OOIN
MYNAN MND MY NN 208N AOWHNM ,MNY VAYND MVLIVN DIINYND
NOXPY PYINND YN IPOXUN ,OUND AN MININD NINND
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Whish, ibid, pp. 720 , 734-724 - N7
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“the interests of the intermediate and ultimate consumers”.

AUR NPT TINNY 86 PYDA MTA Bredgade, ibid, p. 231 : D) AN
DN DIDDN DN HY YN

“...the provision is not only aimed at practices which may cause damage to
consumers directly, but also at those which are detimental to them through their
impact on an effective competition structure”.
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Horizontal Guidelinesibid, par 0.1 : 972 NN
White, ibid, p. 16. ,94 /nya DY 93

DOMIDN INY DN OOMIND MYYN DYOYN DYPIN DN D5
.DOMNVN HY DINN

Bredgade, ibid, p. 204 : XM
“Horizontal mergers... pose the greatest threat to competition”.
Kinther, ibid, vol. 4 p. 113 : XM

MYWYN N9YN 01 292 NN TYAY NPTIDNT PN NN DI
.D»MINN

:U.S. v. Philadelphia Bank 374 u.s. 321, 356 (1963) 1732 XN

“If the concentration is already great, the importance of preventing even dight
increases in concentration and so preserving the possibility of eventual
deconcentration is correspondingly great”.
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British American Tobacco Co. Led and R.J : Y12 AR IXNYND
Reynolds Industries Inc. v. E.C.
Commission (1988) 4 CM.L.R. 24

A YA NOY TNND 86 ,85 DXYD TV HY NYINY YONMNNA
(P TN POAY 59 TNy VIVNN

“Account must be taken not only of the immediate effects of the
agreement. but also of its potential effects and of the possibility that the
agreement may be part of along term plan”.

:Raybould, ibid, p. 144 - ©) RN

“Not only will the courts measure the relative product and geographic
markets over the long run, but the long term shifts in competitive
conditions will be given equal consideration with short term ones”.

Kintner, ibid vol. : XY NTOW YIN 2197w DINNLN MYWYNN PV
P01 HY PV N MINNNN NKIXON DY 1aNNN 127N OV 4 p. 207
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.(MLv*an NHan
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PPINNY NN PNIY 2N INT IR 270 ONX D PYOY 1N WD IPN N
95591 NNNYNY D33, NNT DY . TNNY D21 1IN YPTOND) 12 MYD

JPMAINNN NIO0N NI D ,NDT

: DY NINM

"The magnitude of the potential foreclosure effect..... is directly proportional to
the market shares of the merging firms. The greater the market shares, the larger
the anticompetitive effect. Similarly, the concentration level, in the merging
firms markets is relevant to the determination of the anticompetitive
conseguences. The more concentrated the market, the more important it is to
prevent foreclosure.”

) ONIN NP TITA N NN OWIPN BY TTHNNNY ) ONOIYND
IUN NNON NYIAP TITA I 1D NNVIOY NN NONN INVNN-ONIN
.DODNN YR NIIWNI MDPYI MNMNI NPVIN

MYYN 92 121N ,NPNY DIVND NPYN TID TONNIY PS> RNIIN 1IN
DX2IN NAP 1D 19 YOI .YII NIODD OIN NMP DY NMIANYN 2D
ATDNNND 9N IPYN 9PIN2 - NNLIAND DY NYDYYA wHwn
971N - ©MPY NINNIIY ,NA DMIINN DIINN NXH GPINI-NNVIAND
IUN YN DR MYYN DY PPYN KD .NNVYYIY DMPYN NINSIN
ONA NOMY YYD DN NMP DPN D) YD IANDN TPNTY N
NPYVXYIYND 12 YTNND IR NNV TD ,50% -2 NOPYT Hwn ramw”
NP NNIMND PNYI NNV NINDN YTV WNHN KD JD 10D .NT VNN
NI D MIYIARNND YYN WIANY PN .NNNA IX T2y MOYON DN
MINYOWI NI TYN TR ,INVNN IRIND 11910 1O NZAP DY D»PYN
NN ATIA TONNN NPN2 INNNN DY URIND NYOR VI DO 172
IO OXPNN PR DT NV DY 1NN ONXIND DIPN DM ,’/MIan

MR NDD YD

DPMINNN NNNNN NNIVD

792 IN . NPNI MNNVLNI NPNDXM NPMINNT NMIDDN NNON XD TY
DY DMYP DY NOWN QUIN N INNNM QPN TIDdY D0 NO
NN MIPON DY NN NPNA DY DIDOWNT DINNM

NOND PV Y2 HPMINNN NNNNN DX NNOOWNN MOIN PN
2PN PAY, MY NN DY MODM MYWNN IR NNNNHN

NPV NYP (1

NoP DPPYN MV PYY NDNON YD TANDN N9 INDNY NMTYN
NI2NY ONTN , NI TPNN NYPYN NAONHN NPX 1D NOND .o’
MY Yy DTN MO DNNI NRYND N9I1DN NPYP MV
NS DINNA DMPN YNONN .OMP WM TN DDVPIPY

SO0 NI DY TIVN NNPN DY G D> D»»WUN

121 ,(Know How) Y1) 11D 1128 MP nnn mvan mian omny
YNNYINN JPOY 911722 2IWN DD IMIN WHWND OOV 1PN
™MNIN DM DN 190N ,NITVTR IPYN 27 NN M NINY
AT TN OINNY DINNY DXTYNI IOPI ,NXINY NIND WHan M3

PO I8P

(N



OPAY MVYIN YY NPINN P2 MIANN NNOND DNNNA , TV NIN3
MY DINNDY ,5992 NNPYI 1NN HPND M D PPN MWD
TPYONID MY NN DY M9 YaANN G NI VI DOPYN
DYPYN NNIDT ML PIYA HYONY N2 NHAN DXPNY MINONNN
MHIN NPRYI G0N 21N NN NYPA PNAY INIMNDA YD )92 PN
POYI NNDNA DMPY NNIDT MV PIDYD MN»pPn NV

RFRn)

2T NN PV ,NDNON MOP DY NTHON HPPOYN MNVONN D)
IV NN DD NWAD 920) NIXP TPON> NNPN N N PIYD NI
DTN MNTI MHDOVXR NINHNND DY NNMINDN .AYINY MINH DN
NYIY MUWYN MNNN ORI MYLXIAN MNP PAN NN

.Y OTNHYNI ONID NN DXID NVNY DI TTSN

.O9IYN 2N DMIPN NN T2 NIPPY NN VD NONON MOP

1DHNDNA YPON NN YY YT Commission-N THO MONNA ,OUN
Y0 NDNON MNP Y

Whish, ibid, p. 727 : 722 NN
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Sullivan, ibid, pp. 51,57 : )7 732 RN
: 1VWY NN Horizontal Guidelinesibid, par. 3.0 ©) NN

“A merger is not likely to create or enhance market power or to
facilitate its exercise, if entry into the market is so easy that market
participants after the merger... could not profitably maintain a price
increase above premerger levels’.

- TPRN NNV D¥IYN DX NYPI NIVN) NDND

“timely, likely, and sufficient in its magnitude, character and scope to
deter or counteract the competitive effects of concern”
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“If the entry conditions are easy any merger would be allowed” .
White, ibid, p. 16 XM
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Horizontal Guidelines, ibid, -2 % NXMNOND PO NI NN
: NOT OO TH MOYIN MX0INND THX DY par. 3.3

“the exclusion of an entrant from a portion of the market over the
long term because of vertical integration...”
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Bredgade, ibid, pp. 204-205 : 13732 NN
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“Customers able to exercise countervailing power.”

S DN D ANNN N OV Areeda, ibid, p. 576 : D) NN
MY NOYON YO0 TMIVY 900 MY DY anmY 009N
S MY N HOVDIOMN

“What constrains the defendant’s price is not the cross elasticity of
any particular product but the willingness of buyers to purchase less
from it in response to its price increase - including their choice to do
without the product or any of its obvious substitutes.”
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Kintner, ibid, vol. 4 pp. 280-281 : 13732 NXMN

Monopolies and Mergers -N 1> DY 7PYNINA HPWI DT Dpdv
British Rail Hovercraft Ltd. and Hoverlloyd - y>ya Commission
Ltd. (1980-81) H.C. 374

Encyclopedia of Competition Law par. 5-059 p. 5162 -1 D20V %95
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“Competition rules cannot be considered in isolation. They must be
seen in a proper context, that is, as part of the entire body of policies
whose ultimate objective is the creation of a real common market.”
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Kintner, ibid, 53.54:

Code of Federal Regulations, 50-6
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“...It is something like having to draw a line between night and day. Thereisa
great duration of twilight when it is neither night nor day. But... though you
cannot draw the precise line, you can say on which side of the line the caseis.”

PTN PO VIVNA 241 Ty PYRT TID ,0OWNI NVWID ,PI2 NN
Hobbsv. L and SW.Ry (1875) L.R. 102.

NN MNNVVN NPMINNN NNION DY NNYY DNOYDIN PNYIAPY DININND
NN ANSIND 9D )OINT .NMIYH XID MY DONINN YTY0an wN)
MYYN 12 02 NHNY DTPY D127 28N IMNIND DY XIDdY 9150 NN
ININA DPTOND 7PN I ONX PID NN RINONYY ,WNN DY D»MINN
P25 SVIAIN NYNIN 60% -2 NVIWN MDY PIAY WP STIMND )IIN
20M0 NXINY DMIYPNL DMPWN INIY MITNON DY DIPMYWYNI NN
MIANN T DN NVHNN NON DNSYNN NON MUYYN  INND
Mo MYMN DY NYVIN DNNN TN .PIYN NN 83% -D NNVINNN

LDOPX DINNY PYNN 7PN IVTYN GRY,N0N MY GN I3

MDD NPMINDN NPYIAN DY NMIYD DIYONY OONXIND ,INAN WD
NN YNV 1D NPYD D010 DN NOPYT-MDOY Y T-DY NN NYYONI
,07271N Y20 .Y 2P D297 WIIANN PIY POI0IVINRMD TN 2NN

SRR 5910 19182, 190 1IN NY VOWUN I NNYD PRINNKD PIY M

VAV PN D290 DX DD TYN NDOPNA NOVDWN NPON 2T ONINND
VIDY MVYY N1 NNAN NN TNV DT NN NDNID NOPIT-NDY
NOYANN NRXIND INPY YTND 28N .MINNN NNOXONY 7172 N2



2WYN (NINK RN DI IN) IO NOPT-NDOY P2 ITON DD DININN
797 10 DN NON TONN D210 9T0ND 2wn» DXPoYa MINN2 YNad
MY DONIND INY .ININNNIN NMVAY IN DPPOY DDND PIN M NYOIND
PR IN IPNY DXON DY NIIWNN MNN MOPY NVIAND »TD DN
NPAY INNN D NNRN DIXINDN NN OV NI9N D D D PN

ST YRNWNN Do DY 1m0

: DYNIND NYN)

60% MN9SD) NDPN2 NNVOY NN NONN IMNMYNN-ONIN NP .1
TINA,POPYI IN PIVINI NNY NYP IDIRY WO T8 (MNMINNH
NN NNNN T DY ANPOY PAD IV

,PODN XD NOPYT IN TNUNN-ININ NP Y0 1 Pyod Moada .2
MYNNNI DYYN NNNN OODY N SMPY PPV IN PIYNI
NMINRSINN DMPYN NITNNY DITOND NN NI, NNMZYII NINGIN
271an2) DN OPOYN ToNNa MMPY Synn XYY DODNIVY
MNDN MRS (MTNPND MNPOYN

D02 YY NNINS AN MNNNNN MIINT 0I0NN XN NNOHN .3
.DYID0 NN Y DIMIUN MY MY IINVY

DIV 050NN XN NN 12N KDY DN NI NNTHNNN MIAND 4
.DMINN D) MPYA TIayOun , NN 11T

DONINNN ONIN DY IV DT IN INNYIAY ¥INI INYID PAD I1NYNN
.MMINN NYIOND POON NIV ,0ININD

212170 DY VT
D»POY DN DY NN

YIVN PO 1D ,01N 1NN
DOV 1993 -0 - 16



