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Prestin v. Mgbil Qil Corp. 741 F. 2d 268,272 (%9th Cir. 1984)

"It is unrealistic to separate the two documents (the
leases and the retail dealer contracts); because,
although we deal with two legally distinct relationships
{(landlord/tenant and franchisor/franchisee) obviously
the 1landlord/tenant relationship existed only to
facilitate the franchise agreement...the lease existed
simply to promote the franchise agreement...We find,
therefore, that the Retail Dealers Contract and the
lease must be construed together, as one contract-the
franchise agreement."
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"... an agreement between a seller and its buyer fixing
the price at which the buyer may resell the product is
a per se vioclation of Section 1 of the Sherman Act".
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Kintner, Federal Antitrust Laws, vol. 4 sec. 10:75

"Exclusive arrangements, such as requirements contracts
and exclusive dealerships, inherently foreclose some
part or all of a market to the competitors of the
sellersg.”

100 W, 01700 DU IPMANDN ANYaYR DR CTIBRDY ¥13pY nan Yy a3 o
v CUNCA DN NV’ PHIDND LTI L 1PMIAP0)) PIvn CRIORY  hyTa N
.0 ONNYRN

Valentine Korah, Exclusive Disgtribution and the E.E.C,
Competition Rules 2nd ed. Sweet and Maxwell, 1992 p. 11:

"In appraising the effects of the market of vertical
restrictions, the concepts of market power and barriers
to entry are crucial. If markets are closed and
meonopolistic, the dangers of wvertical restraints are
increased. They are greatly reduced if markets are open
and competitive.”

PIVTN MOINNA NIV PTOAN RYITIN MOIARY D200 YV NYIankD nTmY TRy P p3
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PHI0N] MIWP MIINN DY 37 350D WRD 02NIANON qI¥Y DulIan Cmivhn apy
LRI’ MOIPRY [ TYY]

.202 "ny 0w HRA
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NI TIT DY OPNIYRI DAY L,0WnY 1Mt BIYDYYY miRdnY 0113Y Anioa
IN?22930 DAYIYS WAIN) NN DIYT VY

Lockhart and Sacks, The Relevance of Economic Factors In
Determining Whether Exclusive Arrangements Violats Section 3
of the Clayton Act, Vol. 65 Harvard Law Review, p. 922

"...dealers may be denied the chance to buy better
goods at lower prices, with adverse effects on their
profits or their ability to sell at lower prices."™

JODYY 1727 0°POON 12 1IPOAT L OPOIRN NN NIV NINN NPIYON Ny a9
0*Paon 1’1 NPO0IP MIINAY . NP0 RPN MOTYYI 9 TeR YV DY SRR
L0020 PIvh nPIon AN opm

.25-24 'ny ,%>yY Korah ,nt 1°1vY nra

02228

N A0PA0RY LThRD .02 D IVIDWI N3nad [ TY9a navn ooy YN
¢ 2)Un ;"Restraint Of Trade Doctrine" - PIv yn WaIn DINNA Yppn vawdN
Restrictive Trade - n 9% »wbwi ;Fair Trading Act 1973 - §n  »aY

.Practices Act 1976

ANON DR 93300 N1TY01 0O0D 93 DMpnn vawnn *9Yd nap - Common  Law .1
RID 171930 1Nand THIY DOONNY NOIN OR KON L 900K PnY3 DOh ATINDY NN
227N DIVICN NITNINY 1Y DPTIND DIWIK NIhaAn 120

Chitty, On Contracts, 25th ed. (1983) vol. 1, page 582 :hRT

"All covenants in restraint of trade are prima facie
unenforceable at common law and are enforceable only if
they are reasonable to the interests of the parties
concerned and to the public."

PN2 DNIY DPPAIBNT TPIIUNRIN DOBINNAD TR N°0 Y933 §10°¥n waIn  nhasn
DOPIN 21095 aMaND DR 12VAR 01IRA UIIpHN vIWNN MINTNG LaYNN
NIPN SV DN BPNINRI UND M ,DY DINNA) MANA NIPH DN OIanIon
(*253 POn) ortin PN AYhR 2339 - MURYA DPPDIN N39N L TNaED

LAMoaaNn Mathn odna - AN oy IR L, 1973-a"5unn

.(1991) 382 pryin 31 he L L, R0

MIIND 9I¥3 NIPTY2A 'NO0A 11'aY 13033 NY LI DT DNEN Y 1YY NaoN
.Solus Petrol Agreements n*X)12n0 ,P121Hn

IRWMIID ARk )TN P9

Esso Petroleum Co. v. Harpers Garaqe (Sourport) Ltd. (1967)
{1) ALl E.R. 699
5 2y aviyn DopnY  pOTA RINN DYab VAR NYAN 13 MITYDA TENY Yap
SPI0°YN WAIN DV NII0PITY T TmY 0 v

DINND 10T PP YMIR Esse 1vaa yap) 11 yn
} i }

Amoco Australia PTY Ltd. w. Rocce Bros, Ce. Engineering



Pty Ltd (1975} AC. 561.

oAt Ad NTYIN Ypann Nt PInY  ONnNa - Fair Trading Act of 1973

mannn 20N nR PrTab (Monopelies & Merger Commission) ©'%1931)110)
9013 NMAT L1965 NHWI IWRIN L, MNTIT DY Dvran ATYIN LPYTR qIv)
NTAYA 2V DTYNID ANIND PIERIN NTiTa L1990 nawa AananxYY 1979 naywa
N¥MR 1965 Hv n"172 PNINNN NIPOBN .0%IY YBN YV N*3T°H NI TYYA nopn
2y 12312 Dapnnwy Board of Trade -0 ,NPYninn mMwan aRe¥IAY Y 0T Yy
Solus Petrol (No.2) Order 1966 (S.I :nx7 Y .1°923IN2 VOIN MIan 7o
173¥2 vaYnn N3 DY DRIONR IDUYRN DY AIIPn 9R AtvIn neYnn L 1965)

.2*¥Y Esso

NN DMIPOD LRYIIN DR YTIND APTIY ATYIIN Aandv 1990 mawn 11N nTaTo
TPIAINNT N5V L2200 I0IA P9I B21Y UNN DY D.IPRN NN N?IVA JURY IR D
NIAPYR N2P0N L0V WY DY D9IPRR TUR AR TPBYNY MIYNN 9N L1 aneh
DX ORY YUND DRPA MWD MSPpnd meTesa Ton ASea) pvYaaw

SMINDPR MIANN 2T DY DPLIVIN PIYR PhN) DR OPRPOPMY NY°ID PNIDhN

$1990 mywn n™11H 291 'nya dy e ayY naponn AR

"Sclus ties with independent dealers were considered in
depth in the 1965 report, at a time when these dealers
supplied a considerably larger share of the market. The
MMC then took the view that the sgolus system had
produced some beneficial effects for the consumer in
reducing costs of supply without restricting consumer
choice and that the financial assistance provided by
wholesalers wunder solus agreements had helped to
improve the standards of retail outlets. They concluded
that such a system did not necessarily operate against
the ©public interest. They decided, however, that
long-term agreements would tend to make market shares
rigid, increase difficulties for suppliers trying to
enter the market, and also increase the opportunities
for suppliers to control the retailers' trade more
strictly. They therefore recommended a limit on such
ties of five years". Monopolies and Merger Commission,
The Supply of Petrol: A Report on  the Supply in the
United Kindom of Petrol by Wholesale, p. 291 (1990).

YROION NYIAND AYATR TIVMD VIYY o'wn B watn 1990-n Ry
INT L1293 ARYI OWR L DUPYD NDYY WY L, Taba nvaxn AphY  nityvan
:(292 'nya) M3 Yy aYaanh nR OPURYNY

"The earlier concept that overlong ties tend to freeze
market shares and impede entry continue to be
important, given the continuing decline since the MMC's
last report in the number of independent dealers and
their share of the volume sold. It appears, therefore,
that a shorter maximum term would increase the scope
for competition amongst wholesalers, particularly in
relation to the smaller sites, and thus assist the new
entrant..,.We concluded that there were no compelling
arguments in either direction to suggest any variation
in the present limit of five years..."

*I3INN B°52150 otohn pin - Restrictive Trade Practices Agt 1976
97 IIWOR DNYY NI DN RIR DTIOR ORNPI3Y OPHA0HN 310 NN 6 q0yoa yaap
MY L, pInn
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"An agreement under which restrictiong are accepted by
two or more varties in respect of the following matters
that is to say:

{(a}) The quantities or descriptions of goods to be
produced, supplied or acquired;...

{(e) The persons or classes of persons to, for or from
whom, or the areas or places in or from which,
goods are to be suppleid or aquired, or any such
proccess applied"

(PRI DR HYVITAN)

PPYPTORN NTINN MIPTYIIN NORYI , DT 990 792 N Mynwn Npeue 1IRYD RY
(O2TTED 2DV 272 DY ND0I3 DN2PNB RY Nt 9Iva YYD PITAVY DIiwn ORI
Lord Wilberforce y’¥n NNy OF¥ THh* .9°¥00 DDINANY Tpyn 110 I0Rn 199)
Restrictive Trade Practices Monopolies, 2nd ed. Sweet and 19903
128 NYND MIPTYDY PRAv 1NAY M12°P) 13on o ,and Maxwell  (1965)
262 'nya 00 AR .Yy (1) 6 990 M INY2?

H Il filoks)

"Another example is a type of agreement wused by oil
suppliers to garages by which the garage accepts
restrictions relating to the purchase of oil and
lubricants and sometimes also to accessories. There
would appear normally, to be no bilateral element in
such agreements. If, however, the supplier entered into
similar agreement with a number of garages, and it
could be established that one garage accepted the
restrictions because another garage did so, it might be
that this would constitute an arrangement."

ITO 5Y 02 AYY PIVTIRA MINNY PYTA MIAN 102 MITYIAN CATON KWY) , 1ON
TYTD AR 21009 nIn DY D390 1D 030NN TR L, MR Y I By ny
: LAPYYY 00Y L, v miannd

N2911°RD 1Y 2Hp0

Y ¥2aUnl mItIN MRRIng Myol opoon” YY A0IR NN NIRRY B85 9oyo
PIYA TINI MITNDN MY IR DINAY LAY In Y9 DRYINDD IR DIvaN oYY . .. annn
1729 PO 123 TON SV AIMIPIN BR YINAY non Yy ) poal py o 1ava "Lqmunn

LM 1IN MOLIYBR MIAVIN D03 DR JIpYY @30 h privp

Bellamy and Child, Common Market Law of Competition 3rd ed. (1987)

"In judging whether any particular distribution
agreement falls within Article 85(1) it is necessary to
take into account not only the provision of the
agreement but also the whole surrounding legal and
econcmic context, including the existence of gimilar
agreements between the supplier and distibutors in
other Member States."

Il

P.

1254

ooona 1T Atka A.S v. B.P _Kemi DSDF (1979) 3 CMLR 684 }°7T pus M
P90 D21 D1anR WIDTAY ROY PIYON 22NN 13V L, D10NR 1IN 91ivn 123 M Tyoa

(97232 ,NITYOI PROUN TONY DR DX IIPYR NURYA A2nn 1T vavken ha
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ON*3*a  ,0'21P¢ 190n 11IN3AY 03N D DIPONRY ¥rapy manna viaeh ornby
LMYTIY 020N TR L T0AD DYTIYN T3V e hi
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"When a purchaser wundertakes to buy all his
requirements for a given product from one manufacturer
during a certain period, other manufacturers of the
product in question are prevented from supplying the
purchaser with the product during the periocd concerned.
Thus all competition between the manufacturer who gets
such a contract and other manufacturers of the product
is excluded during this period in so far as supplies to
the purchaser in question are concerned. Depending
inter alia on the length of the period and on the
economic context, including the market shares and
positions of the purchaser and seller, such a
purchasing obligation may constitute a restriction on
competition within the meaning of Article B5(1)".

TR ,D12TY9D 030N 29 A12IWIND D1P25UN 1URINNIN YY TMIY LAVYRA nAa
12739 708 0300 IMIYY L TIIR NNILY Doo0 Yy 1) Thv)

"It is true that when any agreement concerning the
purchase of a given quantity of a product has been
concluded, other producers of the product in question
are excluded to that extent (but no further) from
covering the needs of the purchaser, but such producers
are able to compete for each such contract before it is
signed. This is the result of the normal role of
competition which gives any interested party the
possibility of putting forward his offer and which
enables the purchaser to decide freely which of the
offers is the most attractive when all factors are
taken into account. However, when a purchasing
obligation of a longer duration is entered into, the
relationship of supply is frozen and the role of offer
and demand is eliminated to the disadvantage of, inter

' alia, new competitors who are thereby prevented from

" supplying this customer and old competitors who in the
meantime may bave become more competitive than the
actual supplier.”

DIUAN D NIPOUNBY LAYNN NP2 NR ARCIAN MIPAN NIV Y 1t ATUH PIIN DI1wro
LD30NN NAIPR TR AD1Y TNIPBI LMY TINRY 85 Y0 ANNINY 113031 Ty

N1’TY21 D30N3 TV Re_Carlsberg Beers 1 CMLR 735 (1985) 17 pvo by AN
10 WITHY A7230 1183 Y3 DR WIAY 30HARN NT%3 IIUn 139 B2 1YY nopny
1147 "pya vownn N3 ¥ap ,MANDN DY DIVNR NINXIN DPYTI INRY .00 210n )I¥°n

"The following provisions of the Agreement have the
object and effect of restricting competition within the
Common Market, and this effect is particularly
significant since the industry concerned is already
highly concentrated."”

N3 1YY NI 1IN 2199 D30N3 PYORY LA DN TPRY TNINA WaTin Ty
29 NIANT NIDNN PON DDONN NNIAB ORY L,AMYY93 NIIADD PN NINTD WY ROR Lavnn
SPMyavwn 23 9y D1vopn ynar, (Network) o naon

Case 23/67 Brasserie de Haecht v. Wilkin (No. 1) [1967] ECR TR
.407, 415-416

Y 27 CTOND . DI1D 3TOR 0IWIIN PO53 M09 11PRT qniven  prva mvan
Exclusive Purchasing :NR7 .NVTY0IR 9NN 0119 OONIDA MYOIP TN D TY9]
TYD 12332 .21 n NN )TN TNYICH PI9 R¥N) 1t MIpNY .Regulation 1984/83

Hanlvahy
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"The tie may be imposed for a maximum period of ten
years, or if the supplier let or licenses the
premises to the reseller, for the whole period in
which the reseller in fact operates the premises"™.

2 OAnNY Ty

"Regulation 1984/83, proceeds on the implicit
assumption that the service staticn agreements exempted
thereunder would otherwise fall under Article B5(1)."

.283 'nya Bellamy and Child :nna

NI P33R NMIPTYII 2310 03 AYAPN NI WUR DY N1IYY DRI TN NYaan 1w
N2NPD 23T B NB NRY BY TN LADYIY MIchD MIATI MR AY sy apaye
MAND D270 22TV TAD NN A2I0N TN IR L, NPON AJITXR 0°HOUA hapn
nNN 23 DV NIPYnn M0 ORDRD NIIBD JNTD NIIPN DR OXNNDY MIIvd oo vy

LNIIANR M3 THN AOYY D3 hb

P2I0 MNOAN 103 MTYRAN h30N L, TRIAN MLAN RIDDR *3 AXpRa nTaYn L RYYIn
85 9°¥0D ORNNA MIANI NP0 Y NOORD ITAY BOUII) 1A MIINDD *Yrven Y rab

SNV NIy

a"hoaw LT

Y MIRD 11 T) (exclusive dealing arrangments) ny>Ty¥2a *1on aAMhawa
(029210 OTeN 2 I0IRD Sherman Act -Y% 1 90 - DNRD PN MINTIN

;"Every contract, combination or conspiracy... in restraint of trade"
MoN 9D neon AniXa IR 1914 nawn  Clayton Act -9 3 q*y¥o - nraum
DNINRY L, MANDN DNNONT INIRYID TURD 00D U P99 3 *7¥92

"Where the effect...may be to substantially lessen
competition or tend to create a monopoly."

1PN A ,GYNIBNA OPIPRR 1YY ONNRD LR TaY  1Tayr Mty raTon
G231*701) DIY? 12933 12 Y9pn mM9avn 1han .rule of reasen - M avn
STNTE2IN OTON T DY VOV PIYD PN) TINR NID ORIV OCIWnnAwd  , 0 inan

JNTY0IN NNIPH CTYM I¥3 AYND 039100 SY Dhihtov

HNY N172200 D7D yIva

Jefferson Hospital Digtrict No. 2 v. Hyde, 466 U.5 2, 45
{1984) (concurring ¢pinion); Tampa Elecktric Co. v. Nasghvilie
Coal Co., 365 U.S5. 320,327,328-329 (1961); Roland Machinery
Co. v. Dresser Industries, 749 F. 24 380,393 (7th Cir. 1984);

IR, NITY0 IN2Y MIANN DY NDITIN NTARR DY 2IUR OTInR Diacten 2oy

Tampa Electric Co. v. Nashville Coal Co., 365 U.S 320 (1961);
Standard 0il Co. v. U.S, 337 U.5 293 (1949);

TN, M TYYIAN NoIPn MY I

FTC v. National Picture Avertising Serv. Co., 344 U.S 392 (1961)

LANDI09 hawn M LN an nnr M)

ABA Antitrust Sec. Antitrust Law Developmentsg (3d ed. 1992) N

NITA0 NMIOIPN DPYIIPN 10T PUS BY AW DNY von wr L,973 nnvn 177 'nya
PYNnI 00W 0a3YI MW

IV MIN*I2 (Ktn I0'n M n AR Wty Antditrust 119931 ,Sullivan
1292 ,30wn N0 L9310 1ng yoNn ot L ("the time dimension”) miIy¥0a
0Py PINYY OR NOR D02 DTINIY Dhr nnN NI YY AYYY 1hoipnv Bovh
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"When a requirements contract is under analysis its
time dimension provides easy access in any search for a
less restrictive alternative. If the goals being sought
could be attained in substantial degree by a shorter
arrangement, which will entail a less profound
foreclosure, accustomed responses suggest that the
shorter arrangement be insisted upon”.

M T30 NAPpn NIotn ,90°yY Aotipn Lockhart and Sacks 9Y  DamNna oo
YIIPY 2T AIBN AR LY DYIN NIPN) TIN LTOND YU AmM1OPIh nyraps Mipowd
$42 "pya L0V 9PN LANCIAVD VNN A9IPNR VTN

"The duration of the arrangement, and the rapidity of
product and price changes within the industry - the
longer the term of the arrangement, the greater the
posgibility of harm to firms competing with the
supplier using the device. In addition, the flexibility
of the terms of the sale and the speed of changes in
the product are important. For example, one-year
exclusive dealing contracts with retailers in
television sets might be more damaging to competing
manmufacturers than one-year contracts with retailers of
electric toasters would be to toaster manufacturers."

:5 Tiny 4 792 Federal Antitrust Law 19993 Kintner ¥ an nniT nTny

"As a general proposition, the injury to competition
resulting from such lost opportunity may be gauged by
the length of the exclusive agreement; the longer the
term of the exclusive contract, the worgse the injury
inflicted upon the seller's or lessor's competitors.”

Standard ©il Co. v. M0 2"nW3 D )pn 1T0 pRa L, PavTan MInn §ava
MY 9% MNPy MTYYY PpooN '3 YaAP DY 10T pus LU.S 337 U.S 293 (1949)
mannm 16% DY N9ND  0RO0N NYTIA NIAND 1D 13 mipn ,0toiva on avym
MY MIIN 29 MOTY2a 22100 R L (POTH axIn Yop 6.7% 1aonv)  piva
PIIYN 11D LPIYR DNPON NNCH NNILENDN AYAYRIY 1O L, NIINDD NP2 DX 100D
nYa DAY JTRYD DY MNDYT QI¥I MIDYIAN MNIAND WAR At D737 2%¥N L I07199279
YIIND, 107070 0 0WpR IRTPY hap man L, aYaphn 1MiYoys miyxnpra
INCIT IV PN URE M DRRY avTn Daann

cnahle

"to ‘ﬂﬁy the established suppliers 1nd1v1dually to
maintain their own standing and at the same time,
collectively even though not collusively, to prevent a
late arrival from wresting away more than an
insignificant portion of the market." (337 U.S at 309)

N991 1IN AT NN ONIN L,0°3NRD 0221300 LKID TH RYIRT NITO 1O
L2737 NPINRI IWR TIVY L, YN INHN NN

*Dryan DY JAND TYind TNYn pin 1978 nmiva ppny ahara 0a iy My
NYO N MY 191X 01T VITIR-ON IR D00a yyandy gabTenn mnn
LPY1h man c 1 -by

Petroleum Marketing Practices Act, 15 U.5.C. Sec. 2801-2806 :hnn

VA 05NN DY TPUNN B29330N 0 PIYON NIIYD O Nl T3 py pana 'R YN
9 i :
PYTN



0222300 2yn - pawn vypi LIIT

INODY_Phin paan .t

$10PYF3 "33 ten” ndpn AR 2 Tan 0093300 PNy (R)2 9'wo

NN 1TaY ,0poY DYIND BTR *)3 13 AW Y21 va”
nR NHORY IR 130T MND¥D 191N InNy Yrain mihgY TN
PN IR 0N 02NN D2 TTXD )*aY 103 ocpuya minnn

ToOT0NY FX 1)°KRY DTR 1°2Y 1)°3 IR ,ban

(IVINAN DY INYIUR NPOTI KDY, 1nxyOwd "H33" avnd onv ynip (2)2 9ryo
IBRY L, MANNI DP9 0N BN YIVNY 0*I23YY DY) N0 on

7212 3TeNd 1 ()] 0P YR NIbRD N1YYan vy cYvan”

0NN DI PIYN THND DYAY1) D250 12¢ 71T0n

;OYY N Ve o1 e irhon (1)

iPoVY M (2)

297 IR PIVYD DWPD 9Y LpYh e a0 pavn npadn (3)
FIPOY?Y ODPYY DPVIRG 11D 1IN DIYIRD

".D110 N ORI L POYIY DPMIIYN IR 020010 mibd (4)

NILD .NPYIIN NN DY NIITI BRIN B251WID 1oNY NN 020N Pin Don
DYTADHN - PANND 110N AR DY 1PD - NYUIYON D NINCDD PN NBRIR 1t
SPUDM VIR OITIPY PN 1PTYVI CRON NN DITTIN DPPYNI NPYAYR N IR
D)} 2NN MRTID Y1192 D3 12DPAT IR "ran ama" R vy paon

SYVIPDY NAPN YD M1 0lY (miwe )

11,327 ,309 (2)7n ‘) nTya AN T3 ¥ravadh 371/89 371/89 R"y iR
1092300 Prh DITLD AR ABY VIIYD 1NN oY L 9apn X130 YW Ao

RY¥BD I0P*1 1INV 7Y NYWOIThR YRR DY amsar o roea"
R0 Dt pin Yv apion L 1959-v"en n2rpovn ohann pim
TR .20 DIV 0T R 0923 0*Ton Yy oy
NN NI MR DY 1IN0 NIPhAd O IdIBn YDIprn
1210 LT P9IV AT LRUAIn Rvhaba mibys v Aoy
D*IIX? 12 UM AR mann' 327 'pya 588744 ¥Maoa
ADI M VD NIIND IYI O IWIDD DN 0 IWY Ntoan
L1279 W1P720 AN AN RPTITON AN qpYDn LM ta 1 aon
T MIYINIT NMINTAD L2190 bR Man myann L, 19-180

LLOARIBD MIOONRD DPUYIY MND MIRYIN AT1YY RYave

oY MIgeay pxvin "y L3 30IR. 9IN 174780 xMa3a pra bawn AT R
D109 Aty L1178 ,169 (1)vb brpuy Brhaan

(N12T0N N2IVY NIVID NPYIIN MONRY R pPIinbn 2w e
...D390 LY 0aLONY PLAYMH WAINN AR PrURYaY TI ha W
N T DYy DY MUH ¥IP) AR mavd v ymvn owy

Lpnd 40 90y0) D1 IO Y9 LY ImuYD myInei

NYYD DN NDIDID DIUNT ANCIAPA IANND L, DI0UR 0D L IRT ANIND AW 03T DR
:(319 Ty 23 732 nEIdn *HaT) 1958 nmiwn 0°Yalan pan

Yy An)¥avw 1957 o2poy 02230 PYh BN DY 7oA awobn”
Y9 DPPVIvD IR LB219%° ,DP0Y PUIN 110D RPh V1IN 1nDv
- MIINDH NI MPONND YV MPVID MY Y IR MNP
N*3702 219 NMIINRD 011 L5900 IYTOY 111D - ARd DIYY DX

".9%00 n210Y punn 291y

0’21300 2INY IMnpoY L1959 navn ©2D2AR PINY IR JaR Qv Y daon
N0 Yovw L1988 - n'nupn 00 povin



- 15 -

Q3700 MDY PPINDR 12D 139 DR MYy maan®
203030 ARYIND RPNY DINRY AY¥2397 Y¥Y WAT bW Tin 005213
.{39 ,1647 n"n) ".n%% o"Ten Y

WP 23°0¥n T3y N'y) vy nNIAY DYUNAY? D30 139919 2512790 N"va Ax
<417 "nya 405 (4) A"n , 'm0

L9 9 YYon 1n

312 9*yg .1

N2>33 5513 RN ON 7313 TN AWNYO ATONR 1°9Y OIND JRAD YAIp 9 yon
NITYIDY NN PPINBA RNIA .OPILPN 179°¥03 0PLIAKN BIIIVAD |’ IY]
N17733 50500 VTOAY YaPY 131, MDD NIYIONY 1YY Nptn aYa B’)ava

LRI D212 TON I RPN TNy AYND

(1647 n"xn ,1983-1"pwnn 02poyn  0Y323A0 PIN NYENY N300 AT AR
41 ,39 'ny

ATONN NOYYD ONIY OPRYND Y pnctwn ana (3) vp 9 yoa”
AUR DITON .PAv] NSVID NIR MINAN DIXDY YV D*TIND ]°)
MPD D33 0INAY TNY NAYw *Han ohaa DPTvRD IR

".Noan Y950 JAann NIRY

onY - T0¥3 9303 ,D0NI0 NP MIOTYII DYYNIPN MOAND paoh |, IR
on 137 . MINnD *2oyan "Mipoyr  opyw....00wIR"Y uNa 0933 D99
L0072300 PNy (3)(2)2 9°¥0 9133 Brhay)

p"y3 (1988) nr37IR NI .3 p"yI PrI°WY pYan_ 139 (D"*) LX.n AR
L2YDUD TR J9IND N2 NOWIN TIAD ¥ap Y 12iva L (24.9.92 ,00719 Do)
ping (2)2 q9°y02 A>rapnn L1959 nivp Y3300 PIND IROIIN DR 1hwe )

A I i R B Ty

r

ORUYIY DpeYIY 103 10Ya pov mial Yo 0Y antd wY"
m A28 KR°n JY31D ION aMNbd aRtn IR DY)
P73 %2 MY DR T DY MRY O LDPOYA NPAODD ANann
93} NY’32D 131 L,HY1INN AT MA MNP VI B9 Ay oD
T MIDA YWY PRAMRbR ANan MmN TR (hyaina nye
(vamion 2T pEab 7 'nya) M.anpa By 0raxina DY Ipnna

NYI00 VINON AN 13 DDIDN L (R)2 90D 11Th AP0y ThY - AR DY T
00Y 93¥2 MAINHKA 3¥N1 AYP DNY?I9Y 02TONA JI1°POYY DIYA NRTY ,NIAnna
SPUNI NDYNI DNTURT NYacen bSyas

N2 9°ye .2

0273313 Q29700 132PI¥YW PION IR NYRD DY PINY (R)2 9Pyo nnAa
NOR .PYYI NIINDD DY T0NAY NDAIDN DYOUN 1IBRY L PN1OR JNAnY  DNNNA
nMAannn AN NTRANT IR ¥IINY RN L3I0 ToNN Dby oR ¥R nTran
NIITH LIYDD MVIYL IYIPIY OININD 1TIO A KD AMYT N Jhan LD pova

LN 1Ty O

173 DINAIND 42 'ny L ITRvnn PIND DYNND 13000 °I3T DY 101D An
D*ITOND YA MINNI Y2190 AR v aTd yInn ryon”
22 arab 003 AN (R)  op 9°Y03 Doviaw T DY)
".9212 TUN 2WRTY MR DY GRNaR 1IN BYID 13 Y YTUR

DIOND 1TV B°221D BOITUN 1 IYI NIRTIAN L0930 PIAD DIYha Awnnna
STANN V1290 ©2I0YN 02T0N I3 BNAY 0PBn Uivan B 9 pn)

.3



- 15 -

NI OTIPN PIRNY won Tinn L Pinn DYIAN DR 1°ROAY ANCh PRl M1
I¥ 25N 072235 NY2233 WV 02I0IYA NI NIITYOND 111an I NN
"MAann DY NPNon AR YCIB 13 WY 9ToN 93" Yy mipre nPvany)  miannn

(42 "ny T"nunn n"n)

BITON TN 1397 NMIXID 12 1WA NDY 191N 0292300 PID MIvIa viTh
IR AOPN 232 VIPIY LAYBD RI NN AN’IN LNV MANN3 GRYA9Y DY)
7327 ANT OITTYNY PINN DNLD MR QOVIAY ATMIY AORIEY AYhY DY IwAea
0w) oy p"ya 1a91avs T3 100D 396/87  (0") LN.D3 19t RGWIN

t(vaTipn )1 proab 18 'pya ,9.5.90 ,b090

A¥Y A .PINI . TIRD NN MAITIND VDYDY Y9 ppanba"
NI RI2IUORDY MOANTINID Y TRTOY' o ndyYy  nvaad
TPITUI NUYI NIDTPD L, DITANI0-R DYPOM (DX
%110 PN PTV 23 D DD O°R0 11°0) .otpey 91ncam
117P0Y Rp PIND LVYMINNOD PONRAY T D2322)1Yn 2 70=YYy
1103 L, IIDNTA NIPOODO MDY WD 33 'ROTY' 1)
N 12 qUY PINNY DLYBNDB AN TONON%' PN 0201 RINDY
29 1Y MDD LURID 198 IO 0PRYAY 19Y% PR L1 TIIRID
R0 L,PINI MIAINY MAIATINI VIDYI 122102 ARXDY  PRIhDD
LAYDN PRI DY .. PIND DY BT MY 219D wUnY e ane
09N 010 DY NXIOD DY Tpan RODNY LIV piny 100y
Yprl Pinnv DPpn DY ANOD 0n9CoY waRb NY CTd pravp
D11 71392 NY T3 Praud ANt V'Y Yan L, DTONYYY

".PINn 5Y 1320190 DI RY DPRYI)

TR L,ONTY MPWR L1I20YN VIYNN NYIT NP AN DY PYn 10T poe by
LA LSIVN 2T DY AVPIIY NCIYISD DTN DBR DY CI1IpY Y INOR

1) 1MIan 1931909 L, 2863 L 2768/90 N'"ya tanw ROWIN 711 3T AN
.606 ,599 (3) y"p Ny YN nIvin 7133 n"wvs (1969) noSwawn

TYN D3 DY PAIDTR MW PRI MR L0 2R TN N0 pYIn
0I0)°R3 D*YANM NPYOIN MR Y MIYPRY T3 B WY DPaTon LI
QIR L2000 DYIND FA-F9 10I¥3 LAY NN T2 YV TMIY LanTa Y 0YD
16 'ny) mM1T¥o1 pI0ND DRYIND MANNI NYI0N NIPIIYY NPT )np

s{oatinn 1T"hoaY

»20179 IMID PIYI MTAY Ypabn I poav DY apn "
172 A I 110 adXony R chng Yy thn
D¥NIND  @I90D YIVN  TITIVY ,0°%°90 ONIN OX .O°RIIYDPN
R NN9NY  92PpY L0091 0DOUN NAb OPYID VR L Non?
P90 IMIR 2193 027 D2IPNI TN BONRCH L 23199 D InIX
MN2 ¥ NY 213 NI UMD LpIvy vIdhY  wih
RZ 7210 H’3223)  1'UPIO ODIRY ,20 DI9UNY L, 0PRIIYDHPD
T132Y PO OONRDEY PIIY JTIVD NDPD .01 DOIPDI NIYYAY JR°)
L2273 R332 DAY BIPha MhY Atia orhiup Nan
PIOND D910 0OTUAD TUO) RE?* 1IAPNAW DN ANYIN
PINOD NYT-DIpre ROYAN DOXOBOD OOY¥IID DAY DD
W LM NN LM N0 WD vIdAY oty 0

"M D210 ,DPINR DPRIN PAIUDD

0°°¥9IN IR NIAND °2°¥99 JaV 3172 123NN TIv? ,1)7395%%  papna
NYI9N TIDY D3 .ONIY DNAION NAND T 0)I¥I3 paon bhb naY
NP1 TON MNYII IR MIAND L2299 INND .917°3) 9anvn nanna
PIZ2TRN DIINRN DY 1302321 122000 RPN MY 1NPIP 1’aY v O
nMYyas 1 MAININ NMONRD 2Y RN POND ax 23 amb PN 1R LORwa
LOONORIVYIS DNNAY D37 T AT MIRI RY N 98 RYHmY ,miann
DTN NPVIPININT WY NI AYIAY NI OAYIAY PHND qIVI 20N
U NI R3IPR 0227 AT L NYTN DTN NIND DOPRY YPann DY 1193
93T L9000 oN L PTR TIND DRPRY N2I0N Wond IR Iv TY TRND MO DPIv
NION PNIND DPR P110UR TWAY 0TPI0 MWD mMatun Mvn pnn



LN17ND Mnnannb

Y MOTYSIN IT0AY NIPOLN LYBR KD ,PIYTRA NIIND 93Y N13°9)) f 1IN
T’2I159 o0 L RENY IR LY MONRA AR 0ONChon IR DYYIIn N172aNN
SOINR YYD L0U20R PINY (R)2 Y03 NIBRD "NIINR NChonY IR Y1ang"
2395 "7ATn AR 02neIn” R IYDAN 2ATON L, 33-19 )03va 19001 ROWIN 1199
220390 21 DY "ranon Nyt YIpow nYYON" oryIimY MIVIR L9 MAan

LY INNN

D*NWNNY ATYIN NIT TN PRI LYY ANIAY TINIIYIN MIND DN 0) AR
standard 0il-1 amiwnn piwa Atka A.S )°T pPova  Ln'HAIR1 o'aitom
Lav"hwa

mMIyvan nopn

DN ,13°P0Y TR MIPTYOIN PHIVNI ¥ D PRubRn Y ppnann IRD Ty
ATON DIV N MY MW DIT0D DIBYY 1R NNt DY ThY L0931 0ATon
NN NITYOI )RR 0¥Y PD AIIY MIRA VEPH NN MTYYa nmpnY Y11
XD 1WINT NWPY IR NI L IPTENY N0YAYI IRV M) R)haa
1PRIIN> DD OV ATON NYAAIN NIPTYOI NpRI MINAY W ,o9I1va 1pd
NPO3D ,MANK NMIXIND DY 20D D3 ITON LIPMIITI0N YY NIYYY ey
PIIN WaRDY - (7122391 MINND 9°YIanR5) 1230 1Nt PA9 TN A1CT0 0 APOoN
MINNRY PIZTH MINN 2¥ ANIRY MITITNI 31T NONY T8Y ,mIN) - 23139n0

SNIVI MOINNT BIEH PN

PAIY MIIY0IN NAIPN AUNN 1D 1aYnY 91230 1P 108 AYRYA ROOR NINIYIR
MDY NDIPD DOTAINT L NDRD LATI0I ANMIRIY IR 1UN T ,Ah00ap
NYIP NPAVRD NINPN .00V Wph DY R°270n M TYYa nopn ,00)w 25-n
DPNR D33 MDLIPIA MWD MY2I0Y 91923 IR L9010 AW N9PN Nt 10w
NPTV MNPN P MAMID NNIPY 3 IMT LA"Hwd Jmane m i Tonn

SPIVY 93V DD DY VIR ONDNAY L, MV MNP none

1D TYND DRDNI NIPTY0IN NMIPN TR PR MYNY 1¢prav 1n ORI )
A 117029 DIV LDDPN] AnYPYR DR 1ThaY pYTa 1Many ysanna watin
YDrYan ,N2INTN KD ADY  RYIPBN D TYYIN NaVpRY 729 mivann M KU an
TT PIAN IR L0010 WY TY DU NIIYDIY AThD NoIpRY 13 pYTR Mnn

L0739 WIDW DY MOYI NI09% NIR ITNND NSIPN D NIYD P3N

TWD MY AYPe L paZIONn MINN PN PYna apnieta ey L0 AR
.107 'ny ,1991 ATOPIN L RYRYhNY 208N

PIVTR MDD DBEND 1INANY DION MINIY PR ATINOY 'O BN pt wpna
O3POY NI 10D L PIDTNN NIINN 1D D¥IN 1R L9 MIaNn NI ey
7132 L,05N MIRNIDN .MO2IPH NIRPIY MR NI e 00N
03I ONIY IR TINRD NI L,L9)N MIIN DYLH PYN 1INhY  19%0Y Y
OYRY ONTIIY 1ID0D2 IMONRYY L, DINIYAN 1D MR 121879 nYIay opiow

LIDIN DY DY 1A 0 nbYa o

NAPR NIRY B2 POYN D12330D ANTIIN M TYIIN PITON NIOPIN NONY Y9
N273500 AMIPYN DYV Y NORY LAYI3D NDIOR,DBXYYIYI L AYpYnn thin
YNIPYPN ATOND MIYRAY PN NNITY ,NATD AR PMNY TNE PR AN
NOR BYYINY CNRNAYA L OROPYY .00 IAN DY N1TYYAN Noapn NNpY RYavw
TIIDN 13D Y INND L, D°02300 IR 2 90 mIRMIAY Tiavia ortmy
Y191 11TA NNA0DA DPYRY D13 MIYPYNN thn TYA NP0 LMmIannn Dty
J2TIW ORI TR, MITYIIN NOIPR TUR 1RI¥D 0 POY DAY 10TR N
-G7732130 DATONG NXIWAT MITYYAN CHOuR 11°nY ¥313a ¥raan 130N
17I¥2 )1°NaRY 0 2N DN NDRYD . WATRY QR D In0) 1T ymINa L, nniTa
*HOON NPT PIDTR NIAN NHPAY 121 MPTY9I PRaoh 103 ,00Rd0AN 13100

< TIIUNOD 020NN NRT DRI N 0NN R 1Y)

SYTND PITRD MOIND IV DNIAAT MTTIINT ALYIBA NIINDD 28N IWYNNNa
A3 MIONM L, MOINNTY RIANDA 13 8PN L, MDA PR DaTn mnuEn



- 18 -

nRTYaNR BEaTa Trnupdt A0h IR 3, 71309 A0NaY Ao CIR L, B09°hon
ATY0N DIPY DDIT 3T NMIPH .02IY VA 1Y UBh BY M TYYan *hoavn noypn
LYI1IH3 ©BPEII AN1IY

173 DIENAY CTIAN DY TAM DOYBD NP1 TR ANANRD P D L3N My
DN ,PIVUA MITYII NAIPN DY N30 JRaD nY L,D00311990 0B A
<70V NN 2INDD 0INNAY

D*3098 DTN L, DINON Y130 L 9IN-17  1785/93  ,1484/93 ¥"xa w0
D1°n AV2NR ,00919 DY) oy DX nbwnn .3 "hy n"va nreanow
1Y 12101, 207191 DIN-IP DITAND DY ININY NDAPpRR At 1*Iva L (7.6.93
NHINRD NPIYIn 1295 0"yl 0"pY RaNY DX2TRN )13V DIOAD NOIPHR NI¥IPY
S mannd 0Ne oI 023NN DYDY DPOORY  RrTyha miot
3 'nya) tanw 0w "1 ¥Ip L, MIYSIN nopn TR RYRYY  Yontopna

223 (vanipn TUneaY

PAVYD NP2 VP MAIYNM M1weNn Y1Yan ko yanaa"
DUPUN ¥ 1IN MDD DY N3N 103 MR JITRY ¥»aay
D1v*> 1232 , 110020 NDAYD Maena amiblys  nviv Juna
YOIR A DACIPTY 173V - 0RIDD B2YI3YOR MIpYn
00D P2 DN KD O¥YaR LOVYDD NP1 WUR - OINeDR M OINDn
NIDT DV DO 9PN DAIPR P KON 1INIPOD L,NOR Y3 NNy
".AYIND NDRN 0D DIV YRR NOA ATIND 9% mI¥Yan

IPIY DAYV OMIPHY ,0°PNYD NP*TAY TIBYY N3ICONB It A0 ,oph Yon
TIPRD B3I DPITON B11O0 MOTYIIN AITEN D NYMIWD 1t Aubnn NN
90 9 BY 03 NYIONT PRTIIY 25an) 1979)) orhaann nd (R)2 90 non
709 YPaATY NVIAY 2N MAana Yy phvin ®15an L (obann pind (3) (232
3 LT3 NI92 3170 NIAUNY L)1avh Al L9310 1TeD MY NMIYR IR
RNIWNID DAY VIPIY N’AY NI ONNNLY L1300 DA AT YPnT 1han L RIan
JIRDY ,D20I1U0 0OPI0AN P20 P23V IRDIND L IR IBTD P9 nYRYa My
D3N2VNN D27 1XH ,TRND TN 1D .02 233N0D D193 Uy DPYH0BN D 0I0) RA )02
02180 IV TER Y0 L, NNoEn Rivo N DX 11200 a%yany ninhn Yyl R
2¥2 YV NYI3YOR ANV DINDR NBED NN PIRen PYTR DNan AUN 0 nounn
Y )IENAN 2100 10 TOBIONI ’D JYDOY VAN LNPONY RIDP NPD YpIpn
Y2 U 2100 1p 0Havna ety amiydy L1353 A0%p N1 Tyb3 nowpnd Py
LJVTONROXY NOIPH Yapn o 99039 IR LN DI D Tyoa neapnh iy
FI¥I TN 5213 71900 D37 MY MIKYT OIWY Ay AYPRa Y L, aomT

L1910

nDMvan

NP1V ,D212 TN NICNAT 0N DXNINRD M2TYIIN 1IN 2D [IPOnY Chvanvh
PN L0930 PINT 0TILINN TRRD ADXR 021N 03303 RY OND 1 haY oLy
Into 1wy L (213 To (1) rmRID ML MIYY  ¥ItY )1avna niRa At
PTIN MIY2a (6)3 "o (3)  ;1°¥PWwpa Moy nnavn (3)3 'e (2) Halpivla)

NP 1N ITROGAYN 09 MIYon N qRY A%vhn ChRR¥n KDY e

MWD OOYIIN BTN 09 ohann b (2)3 9¥0 - 2an1a 100p (1)
LCTUY DT IV L0N2 INPUR MIOTY MY onCn1vad Yav anon *anco
0°22NNN LHI NN TV PN PYIYED ONYeY  BATON 1and , bund
029¥10 NPON 9Y NIUOR L0891 L1290 AR MIaTY 003N aninal unnuny
Y31, D730 ANIR SY INORN 1203 MIiRtYn NIty "nyana" naeN nrannn
nMvrayw "avaa"h onvonn 12T MVOR LI13IIYY NvsN YN RY )2
AURY LN RIVID DONRBN GIRINY XYY L, CN0HRD JR°0N RIVID DXDIND
1YY MAPYL L} TY ORINA ANU2IBA 12122Ph NIANN T3 O°Na DI

. ynon

L) Im3202 18/75 w'y -2 BPLIVY WY PRI NUP)Y AT e
N2 NRN YD $apy av 1rava L6517 ,513 "ny (2) o3 "9 L0 18h00 0
NIWY NIND AMITR AN Y0007 R PIIYY NDY vivoa 1w Yya Y



- 19 -

T1090 ATII ARIN D212 NIICN LU0 POV YW InIIhh RYY L0090
2W (2)3 9 puY 5rapnn) 1959 mawn 02H230N PInY 6 U0 A M1IPY
L(D5200 gin

YINCUY BYNATHN BPLIVIN WY MbYNn L,0'%%3 L) PON NNIn AR
.(1971-1974 ) 39 'yo 'a 793 ,"non

NIPOY 'n 33 ATeRT v ynp (3)3 Pye - > hkyjs]
DIYAIIY 1ONIZNA3 23 0RO, MDD AN YUYW P )aY 1YpapRa Moy
S1PYPPRD DMIA2 NN Y31 PIDYT 0N DYRITYYN IR O'Oa)h 1IeY
2¥ ND NYLIN N3 MITNAN AP LNCURY L133°3¥2 SR 1N AT 7109
"A10"D nomeoean AN AY IR LN2IW L0330 YV YUY NOR ,Mata v

LO2IAXIBA DY PAvn AN ANIBD DR A3NONY N hp NYN 6*I¥INN

PITR M1IIND DNR DY POoYnn YY1 NYOY DY DPYT 08N OIR 0t }rIyy
:0NIWYI 0ITN AR NPANY IR L INYT A1 OhY

N> L1920 PInd Y2910 ROV ,DVTh npus ddn (3) npoa”
N"¥) 11o¥n bowbd N*a YV 1T poa mMapya  aviIoin
poy Jmait Tpwan’ e L (D0onY oS ') *)vnv 626/70
YD PIND NIYYNAY TIV] ODIN L) ePIPna vaInceh  ¥31)a
'910N AR . TMIRY 119130 anye' peia (3)  npoa
D’IPDT VNN OXR GRS NPWR LY 12 Y PIipn Yv
NINNND NPY DY MIYD NN IR NPUNT A0 1YY W onav
AVID XY (1D MOt 11D e maann oA Ny 1)
(¥pIpn D¥3)  PP¥PIPLa M DpDY b )03 ATuna 1oR
NDOW 11Y0D AR R 03 (D1aNN) 1t Mat vnw p )rad
- "M2tD__¥NATY NN RIPNY 11100 Pvon 1Yy Yaine
O2IX . 1P¥PIPD DMIND PIDYD TPIXY NIA - NaRn 1))
MO DMIPD RPNIT TS RID AIPBR 119N Y1)
POV TR Jip N Ra (nnn ya Y May)  Prypapna
I PIND IYIIT IRD IMNYND G0N PAD ... ) MPIPD omRa
N 0020 "11077T myand 1 370 ImN v y'mYvran
NMIT2) . 1PYPIPD DRI MDD ¥ PI0Y? 0N BN
NN OV DI PIWID VIDIY NUND OND DAYRY T DYYD Ot
020230 "1y ¥a1in Y312 Ten anan nannp

MUND NN ADIY DAY 9 - PPINDD IOV 'Y AN
YINOD 1370 DY] GNAY BIPDY WYY ANCH - PIND IYNnaY
13903 M0 1POwp R pa ("PrvapTa Lbeny L nd)
DRTY NN TAIICY POYA 210D DIV IR AaNpn ar Draap
".27N00 10D INIANI MDD Y1IDY 01D

MITYo3 W NIPRI M09 YIP BN PN (6)3 Py - pap-waia
77 0°P°100 0021 YIDAY 22°DRR YIIIN WNI L,0%03) DIIN NI
NNcY D10 N ToN W19Y P DPOI) DRIXR PADY AP hRn Pt POvhn

L"1IBn PORY N N TN Now 9aY

MNYBA NININD 20220 ATON qpYn 02100 Mnd (6)3 9 y0aw  “1van
INTPYR ORIND NI AN WIBA POU At 109 MIYEDNI .n93von
ST ITIN LTDRYY 1PNY 10AXIA PRI DY NIYnn-vdan YY Nt bnn
19 1°R 131237 MITRAV T NDAn ANON DAL NIven-vdian Yapn
£ INX93 L, NTMIY 293 TUAN 1A IRYIND LPAD IMA Y9 YN Iha BOARh
.(intrabrand competition) 1NN Yion DXL S¢ O*Privn 1’3 MDD
1IRND ANInY Paon CANIn 102 MIMARN NNXAal PR L ONT nmyy

. (interbrand competition)

1IBYR MIDIMD DINDTY YOWD L TONAY NOTTIN NN WTn 9 yon
N¥YI9 WA T 13 1R D 1NN 9PYON WATH ANt NmiyY . 0ov N
0 POIY DI'N ORIV L, ¥ Paocny T390 AnNd 10w, minna NP PoIr
B°22300 PIN2 D23pNn PYeN D2 IR TDIMIY NI IR BU3) TN
DTR 232 297 32700 NIYNDBNI AT TYR? 9020 0w L, 10 Jye L1959 nawn
MIY Vo DINAY GPYN 0252300 PN LTNon TY1ON DICRY - Tada

(2)

(3)



- 20 -

D"n ,1984-1"pwpn , 02 POYN 029N PIN N"¥N Y DIPY DINa oo in
GNAY D*>2IR ©ITON DY DA Ty 9yon ,)1o8 .44 ,39 'ny 1647
D> aNNURN X TIIN 210D Y21V NDd 02 R ad 02 Yavy oMIp'Y  DYIne
NPPAIN AY229 0N 2°BJIAN DPITOR 2¥ D1RY TV N5 9'yon L0713 .oM)

2112395 7PN 2123 2TD R MATAY 9D L, NYhna DR ynun

MPTTH NN NMIPT B2TIND 1 RR KD NIanh Y% DTonNn poyna
-¥9 173N 'BI0N] VI TN TR0 07PN PIng (6) 3 903 91T
Man’ e nnn NITEOI RIRIIA IRYD) MTIY0IN CITeAD PUNA DN vy
TI72 LINRD DNYD) 129 VNN IMRD "ReTvha mot” Sevann 10y ey
"Pon' Dy Ba Hind YIDcw MLan YW K1Y MNann 1Ypa AR,

BB RE fatats)

22T L N090 TIT RI1aD D100 1R L INIBND R1oRSn Teh , ravTY
HSUIIND MYNYD DY AR NIRY ppnen 1)1 nvTe "pon!
HY1D Q2 11KD ApIDRY YIU-IND P2, )1980 10N PTYI3 Y0OB 1)aD
R2INR 12392 N3TH PON L 130D NaW3 IR L 1IN YD1 MIRYY PR L I9Na
DI ’P NAWINDD NPORININY NV AR DY DIND q'y0n MDD L1090
AYN 2T pNIYnn-Yonan YW poaon YW NOAun-1T Aran 1 0Ya0w Ton
DYYNZ AT ODIPTY LUDN DINTa YPIp NotaY ORa vt Y NY
SIXAIDT WY C9INY 11P0Y 13 WIDN PHOIR NN }132UNI BN INUD
1300 NN PFOTAY DAY DORYYY VITIA L, ¥YNhD 227 093 anda M Ton
DIPR - TA0NI AINNT DORND T1I2Y Y130 oon mivpa Y3 Nanw TIn

I3 DYU PRANY 1A awvin

Sullivan, Antitrust, P. 68 Hiat al]

"Commercially significant geographic area which can
reasonably be said to confer the relevant commercial
activities.... The gecographic market should be defined
in a realistic way."

MITY OG0 CONMINAD PIUD BNTIND DIBOND DYUBYLR DYOpen 1°0)
’ ;NINN oY RPYOITN

Areeda, Antitrust Analysig, (4th. Ed.) P. 584 el
whish, Coﬁggtition Law, (2ed Ed.}) Pp. 288 - 289

TIYIIN L0UD TIT L JBNY NIRRT MDD 1 Ryt apeha L Tivy nNg
DR }1'2 ,NIIN) DINND DOIDRD PIDTH NIND NNpRa qnnuvnS 1IN Bitvbn
YNNI N2ITOPAR NIIND NIINBN NN DIPNa IR Wadn YU 2 wn 11D

SR

WA9AN 12T 71090 DNTIAY I MIYIO WVITH D IR L, NI 10 dbynd
YUY DPIIR BPATIOAY D21 amvIonn anany 1913 ,DI¥n¥N YT Yy
127390 MYYS HY RAIMYE ARYID N NIMIYD MYOYa R VNI, Nian
()3 9oyoa MITIN NID NYIIPI PPINKD NI LOTINND T -DY hyin
0357300 D?3IR OITONN NIPPAN MINNIN Mnd nin 5y ™ina AT
PIND NOCIRWY DT Y YIPY 1POR 2XB[D 1INt L DIBRDY .DINDD Yaon Y

L1PnY NNa

.4 'py ,2"own pin Medn carn

B°P9% 1900 DV D21Pn 070N DA 1PN IMIN DY ooNacn )V
JUIPY DN DRYIND 1R Iy L TRN PYivnt micTyba ny obiow
ANIND J09PYa DY AN LRI 13030193 ARIPIN LnYapn mTYa LOpoIn
= P NI DNUYY O DTORND MITTYAN URDT O DN 19OaR L, nboby RN
"collectively, though not LATPANA J1'Yn LawnD na vt

.{S8tandard 0il Co. :)1°*T pva Y1y nx1) collusively"”

;O 10V 2393 30 NNIY NTINDD S DTHYY T30 ¥TIN IR 3 hRe My



- 21 -

Y230 ,37131 11570 ,0°73230 AVION IR N20I8Y IYRa LTpenY Cpmp
POTO MIINND POTH MIAN 172 NIPTIRN NDIWPRND 2 IRYT ISy n
M2T¥33  AToR 23 L, "DYPOYR 002NN PIR AN DAINDS MTIN) )I0R"
1720 3"nd 28.3.91 o1 n A)vBna anon R ML (6)3 Yo n1n oran”
NOVINN K2 12N283 MWINBD nTay .25.2.91 oYy n bRt riah navna A
'HIP0 1INV PHIN N RIPNY L, TNYAUD IR 9I¥I 0°DI0OIN DIPO Ly
1IDBN LITE DINY LNPIRATA DA 1YY DY 1RO L,B891)3Y  qvan
INVYD IR LNININN )72 DPADN MANR TYR YV A¥nY yTIb N 0D v aTh
0°IW DITOND MTIN 2D 222900 113 HuIp S Iipyp Tunn
19719 O0Tp MR JPRY 020XV L NPIVANY AATHRD TN T2 0PN
U AT 3D 1Ivan w0 h)Nn PN 9% moIn nhvan Mipuy
Y ap19ce ¥yain (6)3 Tpa Mven JUN YUYY PRI RW DYoyun) L, DN1I990

L1002 NtH 23NN Dvann

PR DIan D DNBYT ,D09R DTIPY DY Ap1deY - 1vap b] 061320 (4)
NIVID Wpann 19 IR XY MIINNN *DOYan 1A% MNANn 1’2 tipn
(TIN DOIIN NPOY CTAT DY 3 13V D MIAND .0Y1ean Y% mon
O*on*H MNRN DR L, 0RNIYBPY B3P DONC YU L NUD RPmorbd
M239N 10 L, RPPooR VIIN NNAN 1°aY YIYaEN-UIIA YYa )12 ovIvad
PID IV L 11008 RY 1T AT BOOIN L0°Y2ND PIN TN IR IpyY
NOBY 293 MPOYD MTOYa1 AoIY L1 Mond A% DYl L0 poyn DYaaan
DIPH NYAY PINT PIIMNMXN TY TN RINY TN L NPPUnn MRONNI nYiann
0’72300 PIN NPYMIDD MIPNA LAY 3989 won IR L, NY?39 DONIYnn 13w
17708 170 1PRY RTINI L NOPOYD MIIAIRDNN RMINA 11321y O
(OODDIN DOIWPHI L, NPAY NOR LINROIN DT 2130 PrOND mMIRpoy  Yiyon
NN Y MITUND LNIINNI MIYII0N AYIYE MOIan SV qwiacy MoRYy
Michael Bergman, -1 19> §$¥ITID IRNIY MY IOIYY  T1onn
Corporate Joint Ventures Under the Anti-trust Laws, 37 N.Y. U.
1amna L,L, Rev., 37 (1976)

"The Anti-trust law is concerned with substance rather
than with form... Courts have traditionally shown
disregard for the 'the mere form' in which the assailed
transactions are clothed”,

U.S. v. Sealy Inc. 388 U.S. 350,353 (1967}); Hab Bl
Times Picayune Publishing Co v. U.8. 73 5. Ct. 872 (1953);

U.S. v. Columbia Pictures, 189 F. Supp. 153 (1960).
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E.A, Farnsworth, Contracts, 345 (2ed Ed., 1990) 00

2 PRestatement of Contracts 24, Chapter 8, Introductory Note, P.2
.(1981)
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"...The obvious answer is that the thrust of the
antitrust laws cannot be avecided by claiming that
otherwise illegal conduct is compelled by contractual
obligations. Were it otherwise, the antitrust laws
could be nullified. Contractual obligations cannot thus
supersede statutory imperatives". U.S v. Loew's Inc.,
371 u.s. 38,51 (1962).

Friedman, Contract Law in America, 20-24 {1965}

"The law of contract concerns and provides 1liberal
support for the residue of economic behavior left
unregulated (the free market) .... The most dramatic
changes touching the significance of contract law in
modern life also came about not through internal
developments in contract law, but through developments
in public policy which systematically robbed contract
of its subject matter ... such as ... antitrust law...
The growth of these specialized bodies of public policy
removed from 'contract' transactions sgituations
fermerly governed by it".

G. Gilmore, The Death of Contract, 7 (1974) :nrY
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