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N NAD)

Immediate holding entity: - Merck UK [a limited partnership] - as of
December 31, 1996;

- Merck Generics Group BV prior to that date.
- both entities were/are 100% shareholders of Generics UK;

Ultimate holding company: Merck KGaA - Darmstadt, Germany

Subsidiaries - Gwent-Medicinal Products Limited [100%]
- Genpharm Limited [100% - dormant]

- Toho Pharmaceutical Industrial Company Ltd. [50%]
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