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Certainly  >> vawnn 11 >sn bw ,United States v. Penn-Olin Co. 378 U.S. 158, 168-9 (1964) : nwn ®
the formation of ajoint venture and purchase by the organizers of its stock would substantially lessen
competition - indeed foreclose it - as between them, both being engaged in commerce.... Redlistically,
the parents would not compete with their progeny.... If the parent companies are in competition, or
might compete absent the joint venture, it may be assumed that neither will compete with the progney
initsline of commerce.”
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Ice Cream, A report on the supply in the U.K. of ice cream for immediate consumption, ; Instance)
Monopolies and Mergers Commission (March 1994)
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In any » >3 p>spn Butterworths Competition Law, Vol. 2, PaVI11/1 (Issue 21 - July 1996) : nxn 12
developed competition law regime, the relevant authorities must be able to ensure that merger activity
.does not distort competition ...”
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NN ODINY ... DN APY NPIDM DY DY TONN YINDN OINIYIN PYNI ... TPNIVOYN NPND DY Pwna
TONN NXIN NN ITI99N MO 1192 DY MININN PYNNT WINT OTPIN DY NIPPaN NX DOYIND ANy
(.7URIN MPY9N NN VAN NNT 191,172 NI2IDN NXON YW INNRD IMNTPY A80N NIV 25710

n»n»a onvnn ow Rochester Telephone Corp. v. United States 307 U.S. 125, 139-40 (1939) : mwn ™

practical concept ... to be determined by aregard for the actualities ™ YN5 7nvHY” W INY 277N HY 1OV
of intercorporate relationships .... to encompass every type of control in fact.”

88,87 1y MNPIMY Py 114 ,0MWN TIT DTN - NN DY MP>an 9Pt : Ixd =2




10

12¥ NN MI2NY OXN MI2N NX VIAN NN NYTIN NIDINN

SPAPITI MNAN NN PTHN DDNN PIND 1 PYD.32

DY IN NINK N3N 713 N3N YD) IPPY NYIDT MAYY - /MAan N’
TI9N1I ¥299 9N NYUNNIN N9ANY HNPNN NINN N3N 173 N9aNa MM
391 9N MNY NDNN IN NYAYNN NN IN ,RND NINN P DY 2PN
NODOY D199 NYIDIN ;193NN NN Y391 992 MONHYN IN DINVPITIN
73PN MNIPIND HMIT MYNNNIIN 1°9°PYI IN 19V102

,1983 - ypwunn [WIN NON] MIAND NNPD %Y NTDNY NYan - /Hvan’”
+eNNND NNYIY YIN N3N MY

Dy TN NVLIVN L (NDVDI) TPUNRIY? NN NNYI ROW XIN NN DY NN NPT NN
172N SY DMWY IN 7PNPIN NN YIDID NYPIANM (DONR) IONIY 172N DY DINN
1(N2NN DY NTOIN YOYINN NIXNN) NIDN MORIY

TNIXY , NN 192NN NN DN ,TPYNRIY 192N NN NN NYIIY INNRD ,RVIVWI. 33
UPAN OX .TPYNIY N12ND,POOPYI ORIV NN NN DY NMIPION 2T DY DN
NYTIN NN PMINNY THN N NPOYN XNN ,NODN NINIPN 1IN VIDID NI NIAND
72NN MYSNNI NMPY YSIAN NPOYN ON P2 NXRDL(DONIND INY DPPNNY NN
71N 192NN VYYD DN YD NN NN DN NIIN MYSHNA POPYI IN PDIPNHN
72NN VIYWN DX O N3 ,(N2 NMIH2N) NINK TPMIPN NIANT VIZYNY NIMIPHRN N1IN2
(NPNAN MI2N) NINNK NINIPA NN VIZYN 190D INKRDY NN NPDIPNI 1IN NN
1YY, NPMPHRT MIIND SNWA NI NIINN DY NYOVN IN NVIDY : INNIND N NNN
PMPNRN MIAND PNV DY NVXOWN NN DY NPMINNN PNIVOYN 1IN TNNN TOY
PISN ONYA PN NP ,NTINND MININNNND NNYYNN NIPN DY ,NINK DY)
TIVNA Y92 NANT NXID NI HNPHNN PIVA NN MXPOY TIYY NXIAL NIT NHaND
. man mvn by Mpan

NYPPOYN MDWHN D53 NPNAY NXAND PIND DY INIDONND NIONA NI I MIVID MPON. 34
Y 7 AN IR DYTIRN MW YW MVINN NYAP DN TINKY TPHNNX TIT1 MP0N
NVIN TNSN NV ,MHAN NV HYW MOLDNN NOAP TPONN DY NYYND TINX TV

153 p3nn ,P. Blumberg, The Multinational Challenge to Corporation Law 192 (1992) : nmwn *°
Extraterritorial application of national law is an inevitable response to the problems presented by world
business. It has occurred in awide range of areas, including antitrust and restrictive trade practices,
securities, and tax laws...It is a phenomenon that is occurring across the world in nationsin which
components of multinational groups conduct business.”

MDD NPDY NNNN DI9ON P31 NP 7Y N7¥2 NPWYN 11D NNY NP Y1 : VY I A Y
, DDA DIV) 1988 - NPWNN ,DPPOYN DYNN PINY 43 YD 9Y DMPOYN DOYINN DY NHNNN NYTIN ,MIaN
(1996 920212 12 - YHYRN YN D ,0MNN DOWIN
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D71y .9p1 MINNN YY WpINNnn TINRA SW INYaWn NN DY 1PN 219WD NN NYTIN
9IND DYDY NNTIAYY OO0 IMDINPI DIMNDND TN AT NDIN NPONY DTN T DY
: TN N DY MPON XYL PIND NYNN NIOND YPI

19¥9 199 DNP YN 9N IN D91 IV P2 2OY NN INDN (MErger) Nn m»nn
NUIN NN DYDY DINY DIPIN INY 99979 NHNY MY 09 .02799) DIONI
YW 29 99012 AYYMY D192 HUP-NT MM INRN L. NNY MNYI NN NVIYYN
02°UNN OMHNNNN DINMN ON MAYN Y3 PN ,NNIN  XYNN TN 290 00997
7972 PN RYNND TNEY NN .09PNAY 1N INX VYN NIPNAN 79933 O1PNNY
MZHYaN MApya DN NIV XYN NITHIND HNIN TYNRI NANT NN T HNNY 29N M

T MUN PINYY NN Y D39RM 198 0PI

MYNWYNN NN DNIND XA PPINKN YD TTIOD 7M7Y 110322 NNMD 7MIAN NVN7 NYTHIN.35
MYKIT,07POY DHYNY PTN 11 T2 5Y Ty 2NN DNMNN PON MDY NYNPHRN
£33 190N ,IN) D NVMVN

DAY NP YWY (N1 9991991 ,5295 9901) ©295555 023211 MMNNNINN NN PRINNN
IN NIVININI NPIN IMPNYN PN NPT TN .NHYYIIN MINNA NYAY wwn Hwa
AR MINHN HY NN YWY I NPNR YD HIPYH ¥ XIN NP NP1 Y53 ol
3N PINAY 1IN ,FYNI N9 MRPOY YY 4757 NN ADINH 7INT IMIPNY PPINKN
1IN NNAN NP NNNNY 72D N2YDN 1R .MHINNI NP 13115 1N MNY NOENIVID
2rnsnm N 1ana 11m

5¥ NMDIONT MMNN NN NDNTIRN INN 7NN NPH? NIRD NITHN DO ,NNTA
MDY MYNHNT IN 22, PPy NP7 ¥IN D) KON NPY 17D 1IN P XY N THINN
MINN MPP MVL>WA D) PRI YT N AN NPIN

. (7.11.1983 77nWNN 1909 'N) 1647 N8N ,1983 - Trnwnn ,0YPOYN YN0 PIN N8 - nwn

DNHNY DTYND NVYT 2 NN NTA MPPY ,(1977) 9 /DY ,DX0ININDY NN DTN AT = N 22
,PINT PN NN 7NN NP NN RYNA D INYT.(1978 - N7HYN) 559 275 VIYPION , DXV INIIND)
DY DNAY,DXINN DIRVIIL .DMPOYN DY923NN PINTY 17 -1 1 DXHYD PNV, ATYNN MXONN NN PPN
ATTYNN MINDNNIN PYN YANWNRI INT NP NPOYS MITNINNT DTN NHN

PPINDN IWROW K¥I) 636,630 (2010 779 ,X11PY /3 PPOWINA Y¥IN MINND PIVY 149/89 Ny : wn 2
790NN 927N NN 9I1YI5 9NN 5 MIYLA )MIN I PR MDA WIDdWN TIT DY 995 YW Inoinn 97 NX 2)NIN
qONN 2T DY NPIN XIDNY,NNXY DR NDODN 13D DY) .HYIN 13 PYN XIN INNN PINON N IMNN 29-5Y DN
337/81 X325 (7.991902 1MXY TN 95 9NN 7P XY 19 KINONRY Y957 110 PNINONID IN IMNNA INY XINY
DYVWPIAN D, INRD PNIANT NN 7MATD7 PNYD NVYPIY) [223] 350,337 (339 779 ,01712NNN IV 1) NN IV
3577/93 R7YAY; (7001090 WIISN 13 MYAN 1PN ROV, NN D) NMYNWYNI GIND) NN MYRWNn By 9Poind
.[724] ©aTINN NDNY 21 HYA (DD DIV) VNN I PN

(27.2.95) ©»POYN DYIIND DY NNNNN .3 PIVYI INTY 1530 NANN 2/94 DMPOY DN 77712 7Y : 1IN 2
(1996 - ynWN P10 ¥9MY NOYH HY IAN-DN HINND T IR 165,159 /0y /2 715 ,00Poyn DYYNN

SVINN PTPN,00M9 XY ) (21.12.92) 'NX) MNIAN TIWN IXIW NPT 3 1Y (1IN-97) 971, Swn9 ,mwn 22

To DWOY TAT 992 10NY DDIAY NI DY NONRD NN PRINKN NIVNY 150y (1992 - ¥IWn/avn (4) 92 710
Central Bank of Denver v. First Interstate Bank of Denver : nnwm ; 7197pya IN PIvdna’ D¥9M0n 9N
114 S.Ct. 1439, 1447, 114 S.Ct. 1439, 128 L.Ed.2d 119 (1994)

1112 N79) MNYINYY NPIN NYPT IV - “NTIIN NN PO YY 1Y 1372 DN Iwdap : N 2
L1270 999 NOWY DY DIAR-DN HIND TV NNIN) 1-120,113 /0y /N 715 ,07P0YN D¥NN (26.7.92 2N
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,WNINN (concentration) 171 NPOY 7D DXWIP XN PRN TINYRN DY D1POYN DYD2INN 2T.36
NP IN TAX TINRN TYUNRI IN,D)THNND DT DY TIND MY TUNI ,DINN DININ TND
519 INNA PINNN HW N7 ¥ NN TN (decisive control) DPMYNYN NVOY DIV
DMPIN P, ONN NI2ND D) ONPN NI NN MDY ZS.]’D’P)JZI IN PN MNNY
$ )2V, AWK IOIMNNMIN

The " economic unit doctrine” hasbeen used to establish jurisdiction over
parent companiesbased in third countrieswith subsidiaries
operating in the Community, by imputing the behavior of one part of
an economic unit (the subsidiary) to the others (the parent).?

IYUND ,DINK DXNIN TXY ,WNINN NN NPOY 2D DWAIP PDINI OPPOYN DIDAINN MPT.37
MIPN Y92 O»PNN N 1NN .(7Cease to be distinct”) 7DYT793 NPNY DIPIOAN” DITIND NV
D) 175 ,MNN NI2N IN N2 ON MIN D ,DNTINN TIN NNIWN YON MININ HY
O P55 MONMNNY GONA .OMYN DI TIRN DTN IMN DY NONWN NOYOY SY NIpNna
) 2092 WP DMPN PAY YN TTONY T TINND MMIPN THIND P2 NDHN NYND NNDT
9130 NN NPOYY OITINNN THN P IYND D), 7PN MO MPNN (The UK Link
7 119 TIRN HY 1YYV PPOYY IN 1011 DIPOY

NONPNY PRINKBN NN 22NN PN N 1991, NN XY IPX YNIN PINT TV NN WP (1994 - nvn

SY NTNPH PIN IRNN NN DININ LRI NINYNN NP DI PTN MDD MK TON NPT NIRY ....NNNoYY
, TN P2,00 KON TN NIDP MDD DYIN DIPNNA PI KD YNINHD MIIN NN D NYNIPN 009NN PN
SPDOPYI DYV NDNN IUND

Council Regulation (EEC) 4064/89 on the control of concentration between undertakings, OJ : nx1 24
[1990] L 257/14.

Thisreferencein Article 7 >> m»xnn ,C.J. Cook, C.S. Kerse, E.C. Merger Control 34 (1996) : nx1 %
3(1) to the possibility that control may be acquired indirectly is of considerable practical importance.
The undertaking actually purchasing shares or assets may itself be controlled by one or more other
undertakings and in certain circumstances they will thereby acquire indirect control over the target
undertaking.”
Case ; JW. Rowley & D.I. Baker, International Mergers - The Antitrust Process 455 (1996) : nxn 2°
the » >3 30 ow ,49/69 Imperial Chemical Industries Ltd. v. E.C. Commission (1972) ECR 619, 663
formal separation between those companies, resulting from their separate legal personality, cannot
J.E. ox,overweight the unity to their conduct for the purposes of applying the rules of competition”.
Antunes, Liability of Corporate Groups 429 (1994)
53 oW waTIN My .Butterworths Competition Law, Vol. 2, PaV11/90, 92 (Issue 21 - July 1996) : nxn 27
the statutory control thresholds may be reached without any ordinary equity holding at all. Material
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NN MXPOY NINAN,NNIN DY DN G DOVPN 27NIN OPPOYN DIDNN 1T.38
PPY JI9IND P RINY M DY D) NPOYY T8 1INHDON MY ,PVUYN 19INA 11D DI TINN NN
DIWN DY INTI DX NIINY NN NIIN MW DIN SN WD NPINNND MY **.nY 1
DIVN ON,NO0YNN DN XYY DMI12T1 NDD DX IDONDY ,091Y0 ,0"p0YN DIDNN M TY
7 D»poyn 09NN Y MPAN TN NDPYY TIT DXPOYN 191 1D TN INN WIaY
: YOV, 7PIYON NNWISY NNOY,Clayton Act - 71,7920 MN3 DY MIPION PN YD

Asused here, thewords“acquire” and “assets’” are not termsof art or technical
language. In the context of this statute, they are generic, impreciseterms
encompassing a broad spectrum of transactions... Thetest is pragmatic.
Thefinal answer isnot in thedictionary. The statute ... isprimarily
concerned with theend result of atransfer of sufficient part of the
bundle of legal rightsand privileges from the transferring person to the
acquiring person to give thetransfer economic significance and the
proscribed adverse “ effect”.... The language was deliberately couched in
general and flexible terms. Its vague contour s are char acteristic of the
antitrust statutes.®

TPOY MY Y HY OMPOYN DIDANN DY MPN NMINNN DY 1T YAV NPY IOINN TNH
IUNY 271INRD NINND NYNIANNDT MDY DY O NON MININ IVINY 27NN MDINNA NYNINNDN
212V )ODIPNRN PYHRN MINIIN DY YOV 1Y NYTN

Thereach of the U.S. antitrust lawsis not limited, however, to conduct and
transactionsthat occur within the boundaries of the United States.
Anticompetitive conduct that affects U.S. domestic or foreign commer ce
may violatethe U.S. antitrust laws regar dless of wher e such conduct
occursor the nationality of the partiesinvolved.®

influence over policy may be derived, for example, from contractual arrangements or from protective
rights attaching to convertible securities for financial instruments.”

H.R.Rep. No 1191, 81st Cong. 1st Session at 8-9, reprinted in 7 E. Kintner, Federal Antitrust :nx1 2
the Clayton act covers not only purchase of » »> 3 ow ,Laws and Related Statutes 3468 (1980)
assets or stock but also any other method of acquisition, such as for example, lease of assets. It forbids
not only direct acquisitions but also indirect acquisitions.....”

Copperweld Corporation v. :9215 970N D778 N2 NN DX 772N NI NIOPITN 1Y ,mMwn 22
13 p>8nn Independence Tube Corp. 104 S.Ct. 2731, 467 U.S. 752, 81 L.Ed. 2d 628, at 2741 (1984)
the Sherman Act ... isaimed at substance rather than form.... For similar reasons, the coordinated
activity of a parent and its wholly owned subsidiary must be viewed as that of a single enterprise for
purposes of Sec. 1 of the Sherman Act.”

Clifford E. ox ;United States v. Columbia Pictures Corp. 189 F. Supp. 153, 181-2 (1960) : nx1 %
Section 7 was enacted as » »> yap) ow ,Nelson v. Pacific Soutwest Airlines 399 F. Supp. 1025, 1028
remedial legislation, designed to curtail the harm to a competitive economy caused by the
concentration of economic power ... harm to the plaintiff and to the economic system might have
resulted from aless formal arrangement under which a single corporation achieved control of the
decision making processes of the two largest air passenger carriers...”

.Antitrust Enforcement Guidelines for International Operations, Issued by the U.S. Department :nxa **

LMY WY NN DV 9PN TINR ; of Justice and the Federal Trad Commission 12 (April, 1995)
Van Gerven, EC Jurisdiction in Antitrust Matters: the Wood Pulp Judgment (1989) Fordham Corp. L.
Inst. (Ed. Hawk) Pa. 451, 465.
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25 DY 1M PIND NIVH ,7MIIN NN NNNN NITIN PYD NI ,NNYN NNN.39
172N2 30 MINID W 5955 PANNYNN VIVNT MNPNRN TINDD YNNIV NIWINN IRIVND
NPOY DY OITTIND ,TIMPNRN NIANND NN I ,NDIPN NN MYNNND XIND RO NN
192N MYXNNRI NOYIAD NIT 1IN INT,NT PNIYD .OONYNN M > DY NYNINNHT NN
PTNAN NN DY IMNNN JNAD DRNND ,NNINND DY NNYRIN MIVIND ON 10PN
,INIYI DDN NYNINY NPDY DI NMINID ¥ 107191 .0»POYN DDNN PINDY 1/¥yDa1 VIPIN
T PN NPOY NN )INAY ¥ ORNNA .TONDY ,NYVDI NIAN D) RO N TIY NPDY

NINN NPOY HY NIMYaVN NN )

NYI99 YWN 99 NIMYN PT NPOYN PR ,N2NM DOX MPNY DIPWN DITINN HY DNVLOWY.40
19 DYPYON DXTTEN P2 19V P0IMNP NN TN IITHM DNIN 119 72 95 .mInna
PIA TIANN ININN NONY DIN ,DOX .MPI-POD HY 22N DN PRI XMINN-IPAIN DN PR
,POY KD DD, NPDIY NPX W I 7DOWD NI MINI PRI 18NN PN
NPNYN NPOIN ,INIVI PIRN YTINN 91T ININND XONY 0N ,NANN .NTPYIN DINNA
5¥ PY NINNN NN XN PR DY MPP M9, 00T, D09 ,TWa 290 M8 I
MINM NITHN NI DIV DON

19) T NN NI NPVDI ¥ OPMIPON NN GN,NPYI NINNI DI TTIN NV I Myv.41
,MASNNN MIXIN DINNA ODWN MPTHHN NAINA DD ,NNINRI ,NYVDI DINDN NN NPOYD
,NINYTA TNDY N OY )0 ONXY T MDOYH DN NNOY DN AT DY UOMIN DIV NT 2DV TN

NYVOI-DON D TRN 9NN ,NTVHN DINNA ODWN MNTHN N2INA NDIYI NHVDI DINN
YT ONTN N DD 9271 TN ,ONIWI NTDIN DINND INNNY 19IND DIDND PN MOVIONN
LN T NNN 0 NITHN NI D ,NOYYNN DTN NPT ,INN NYD .0INM 1P N

9297 ,MIVYRIL) YN )N DN, NPMIND-19 1NN MADWNN MIAN Y12 VO NY

NY2DIA YD DITINN DMNMINN DMVINVINP MYVYND YINN D32 . XN T ONN I ; NYVON
DN MYYN PRY NYN,NIPNN

TMYYN DY TN DINN YNTNOPIYY MY P IINNT,NTI TUN NN JY0ID ,DINNN.42
MYYN T7WNI DT NN INYOINTHY IMINNI NYNAY WYN DIV 1YY T3 11 PR, DTN
IYN 1T INIDY DININ NRINNA PANDNY 111 ,PNIYN MDAV PORND NN .0PMINND
NIPOYTI NN NDIY DNYD 71721 7N THNNY OIPN PRI )IVON Mwwnd
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DINNN MY HY DNIXNA 121NN PR JIY 7NNV SPAIN NN NN 1MIAOY NHNN.43
¥’ %9571 ,N99N SINN DON PAY NANN P PRY DTN 9N, 700 2.9y IMNI D590
MY 22T PIVY IDYN JIPAYIY PNINN DINND MDD MNP YNVY TI0 MYNYN
DY .NPXNYIP NI MTIPN NI MINYI DY TY NMDIDIIN NNIN NN DXNIWNN
29 1890 Sullivan 71995327 ,NT 11D D27 A8N NNOND

Suppose the acquired and acquiring firms ... operate in the same industry
but ... in different but adjacent product markets which utilize closely
related technologies or distribution facilities or both. Such an acquisition,
which the Supreme Court has labeled a market extension merger, has
affinities not only with horizontal mergers but also with conglomerate
mergers.®

NI YITIN N3N TN 2571 NN TON 2PNN AN PIY NIANIN DY 11T DONN NN .44
NPNDIY 1Y OOV OXTTINN DY PIYN YNNI NNYOD XNN XN NP ,PNINND DM OPAIN
NN PIY2 NPHDINY NI YINTY IY2 MINNN M NVY PYUNXI,NINT NN .1AIYN
0319 PIVN NN PTHINY ¥ THYNT N0 Y1109 ,3205 >4 99081 595 SN NN N9
DN MPONY H2IN S0VIADIN PIVN DY INDINN ; N PIY DXINNNDN DY YONH OPON NN)
QPOIND NN MNP XXAN NANT PIY NITIN LI NIANIT NN INOPOIN TN 19D
MIMMD NN NN PIY NITHIN,NNT NNV .OONIPN PIVIN 2NN IV NIV Hund
N0 DTN PIV - 10MIYD NYIAP 1ORY 9 - HYND ,ANINN PIY NANIND NDNN

NN DY NIPN IWRND NPNIN MNS NPTIDIN 2N DY DMXWN ININN NN NIN2.45
TIT2,3X P11 NINR NPNY DOWNN DXPNYNN THX G DN .1NYT DNYIYN TN PN
NNNIN,OWNON,TTN MOND YYN ¥ ONX P .NINN DY 790D WYND TID PR ,DDD
NS OI1PN W ,00ANYNN DXPNVN 1D TAX NINAY DY WAYND 15 N YIW NINK MNMND
NTNY NPN PNYN NP NNIY MIND ,MINK D220 . 7ITYN PYI NN NN
TTIN MON N DINONY YYNN DX DY TIND DI PYTY XIN 0N 19 INNIND NINYND
NYITIV NYW N MUY ND 5Y 1T0Y >°.937 P9IN NDNY IPOLIN INYTH 19N
DM TN DNNND N2 PNV N7V NPYYN MDY AN DY DINIVY NP DY NN NPOYD
DD IMINVIND DT NPOYD

N TND T779) 272N Y NXIAP YT DD WO IV DOPOYN DIZNN Y DINNND NVINN : HWNY ,NNIvin 32
PN IINY NSV HY DAR-DN NN TY NIRXIN) 112,107 DY 2 7715 ,09P0YN 09NN (24.2.95 - N7Hwn
(1996 - ywn SN2

Lawrence A. Sullivan, Handbook of the Law of Antitrust Pa. 631 (1977) :nxa 2

4.2.94) rya (1980) NI NITY PN NN NP MIIN NP DPPOYN D91NN Y 130NN nvonn : mwn >4
- VYN ORI PN IO NIV DY DIAR-IN IND TY INXIN) 3-242 211 /Y /R 1D ,09POYN 09100 ,(
INK NN MNXPDYY NPON AN NI 1PHN NINN NIINDNN INYNI PPN NN )N (1994

70y 07Y2 NPYYN PYY - DINIVY NP : NN NN DNPOYN DXYNN DY NN NVIND : ANV ®
1996 X112 18 - vIVN TR 17,0079 DIV)
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TININ 2195 ANINNI INNE NIYN NIRY NNINA ,NT NVIYY NN NN NDIYY
MAPN SNV DY 299811 DIPYN APY MINNI NP T VY 9N PPN
AT MNYI P09 5 NIV NN D229 TIYN 11919 NNR Y35 PN vl
ININIVIO 5 NIND DYDII97) DITYINN PINIY NYDNI PINY Y9991 ;NP1 99Ny

DY NP M ;0PN PIOYNI NN 199¥1Y BIPIUNN 1IN IINNY NN
SN2 DAY WIPPANY D981 YY 199910 M - 1 ;DID99 119 SNVY THINA MMV
92932 WYNN NI NIV LLLPININIVID MIND JTIN 9372 WUNN NINN ,MYUNI
1917 HN IHN YWIND INIAD 193NN SNV YMINY NOMUNH NN8YN

DINNA GNMUNI NRHAPY PNIY MNIND 9272 YYNN NN NIWIHY...ONIYNIPN
.0YD92 W99 Y9NY DITIRD DN ,0ID92 1NN INVY MYD9

TINN JTIND NRSIND YMIND PHY MIYORN NONY O) NINYNN PT IWPNA.46
potential ) >oxo83:19 NINNN HW NAPHRN IR MNDIN ,NTNINRID ,DON) NHLDI .NIONONIDID

MUY YN, NTIIN PYD DD YPYOIY DN 1IN ¥ MINN NYTNVY Tiva *.(entrant
Y DARYNN ,INTNOVN , 0NN NYVDI-DONIY M, NYY NDIDN MIONN IPY )
2792 - MONIIN P MPN YPIYY MINNNYN ONDD MIANDN .QIYY INNDKY 19INT DIDND
MTYN GIYA D) 1) DTN NYA NYVDI NSO , M2 ) ,NDVDI O 12 OOWN MPTNH
YPNYY MY ,NMN PINY TIVHD ND W PHRIVIN PYIN PIYA MNINN DONR,INITA .(ADNN
VORI PRI 1D, NDOUN SVDIMNON IWIDN MNMIN YT, 010N DIPNYI DK 2NN
9N PIYY NOMO

NPNDIN NTNND NOANY VAR, NV NPOY NIIYD MITINN ¥, )WMIVN WO JNON.47
MNTA VTN NINNND DIP? ,NANM ,IDNIN-DINIVY TXOVW I9INA ,NTOIN PIvA NMN
YY) , DNVIYY XN KD YD ,01PDY S0INM ) NNIN WIDYW NPDYY DITINN .NYVLOI-DON
IWIANT XY DN, 07725 DD DXTOIN ,PIY NN TOON AT MY D210 NANN DY DTN
925 INNNN ,IDNIN-DINTOY TN MDD NPNT MINNN MIVY Uiann 19wn
2Y PINNM POIN TN, VTYNA NININNN DY NDIVN PIY NN DY YOINIDT DN 0PN
MIYOLN ,NYYNY .PY NON PIIN NTIYH NN TIND) POINY NTNY TRY ,NIANN NIYN
,TNN NTDIN NI P2 NNYD MINT TMIND DY NNDINN TWINRY DXYA NNHN 2D NN
T YPYN NNN NNINND DY MO TIWNRD ,NANN-NYVDI-DON THNRNI ,1IDI-DINRIVY
TN TIINDY DI DY MIN NI IRV 1IINN .INYNRIN DY DIYNNI THHNN NNDY
RbanRubabialan)

) NYVOI-DONX NIV ,NANN DY NTIDIN YN NMINTA YD /NDI DIVII” VYN, TIN.48
NN YITTN T PYN MUK NDD .M DY NNY VIINN NN DINNX DN MY T PO
NN MMTIPIY DTN, DTOID HNIN DY NI ,DINY TIVD NN TIVD NHPN .IMNY
VWO MNSY ,NYVDI-DON NOIYNY TIND 939N P-DINIVY DY MNVYP 12D \N2AINY
DY NADNN NMININN N2IVY DY X YIIN YTAIRY TIN ,N2IN DT NYPWN 21N ,00Y
NNDID NMIVAN 1 990 PR Y NYVDI-DON NIV TIY .XDMIND NPVINIIITN DINITOY

United States v. El Paso Natural Gas Co. 376 U.S. 651, 84 S.Ct. 1044, 12 L.Ed.2d 12 (1964); :mwn *°
United States v. Penn Olin Chem. Co., 378 U.S. 158, 84 S.Ct. 1710, 12 L.Ed.2d 775 (1964)
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19IND,NNY IV OIOWAN DY YMINN XNOD MPNR DN 12D INNN MTYIN DINND
.00 OMIND MPH DOYND XXAN NANN DY NNINHNNIY

NN NINMN NYIN .3

LDONIN MIND N NN NN IYND DIPN ¥ 2 MPONN OINYTY ,NDW IIND PIPN.49
DYVINTMNPN MYVYNN APY MINNA NP MIVIX NN DNNKY DNIVN NON OININ
21N 91N NOVLDI-DON HY NOHNINIVIH MINNA DY) NYNIN TIXDY,NPOYI DONPNN
29NN MTYN DINNA
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