Man arm by nyin
1938 MM0WNT  OPPRYT O3 pin e

- PV AYTTIN MK M1988-N"AWNT .OWRDYN TN pInT (2021 fiveY axnma

ITIART D2 Sw ey provyn

197172 NN T BT S kS nnaon ()

MAAMRET NMann nnw ‘on
Mypwn nYan n°y31 (1984) Y111 70T D1LRIR 7275
oMl 1Y NI YA
o BV PRwIa 7
TN DEIMITR MY 13 eVImPK NTwyn own
oTRYeTIN O By uobs Yo
nm nTra Py
N n"ya My
NPy M n"Y10MRE oYM
ornysin oo r7va veha .o T
Mrpaa 17U TRV TWRNT MIKPIAN paan 7289
mpa n"y3 108 P1a
nuaamn mnes Microseft Corp 7294
nuMm MmN n'ya nym
mura "Y1 (2003} MUI2Y M3I0 0T AR 7287
T n"y3 (1996) 0N W27 N11270 LW 1734 112
717 I s nUya 9 TTnbn w1 7292
AIMI0T Y 0¥ 1R MY AyIn
mrmiby n"ya (Re1M 7293
TR P Wiy Ty neya S uap
1> N"¥2 O™ 13 AR D 7298
T 1”33 {(D1-ITR) ORI
[kad W'Y T TR
DUMLRTR T mva aprTpr 1PaT K 7302
oTIWePTR O 1Y PN
T MRIn yn n°va nl-,n;ﬁup‘;x DIKDI
RERRPA! n'Y2 phum Tp 7303
137190 n“¥3 omum Y P

o1y R AN
TPIP N OV fIon

NOUA FIPINK AV
133 517 [¥un | nn

@

(PN93 e Dw T RINE MRS nBInT (2)

puamnen pman b TRIHTT 0T

MINRABET IMAnT M on
Liabat RELE 1V BRI NAM 1D 8531
IV Um) N TR - uad? P ngn

(2006 721BLADI 27) TTOWNIT MWNA T OIS LN 25 0'W22 BYANDM N PRl T e

2B Ry RtRwnn e !
790 'Ry IYOWNT a0

27.5.2008 M'SWNIT 1R 173 5812 DIRI0NET DS 3248



puamnra aans s MR e

MIATNAA MAART M T
faiizhba i) WUYA AN - A 7276
o'pat Rl LR AT LR S T S ART

WA IR DIKING DY NpaT NK TINN K7 1752 YA 107w mar K 13, 0ma% 0uana [nm O ek
T TN MK MK W YW A73p3 1K TR DMYIT NPBoT NK Mwpn X9 NN KY 13 1l awpnee xwnd
NIKPDE? DUW NTWPNM 1KIN £3pn K7 131 Amwha 700 16 w3 Mom 1w 1k im S meeantia 1K/ AR DRI

BMI¥NIT NRIvA? BTt
MW YT BYINa Dwmbe Tarnt ooxans

Myw2 0w 22 omws e m JOTPOYT DPALTT M TR YT S mina 0mana v Sw owmn
Acowwanditrastgovil e S vk Rk YT Tavn

(2008 U012 30} N"DWNA "2 1T A7)

(3—-2154 nm
T

anpoy oAt Sy annen

nan arm by nynn
1988-N"OWNT OPpTyT maanm pin eb

- P¥ nyvIm K 1988-N MW Ovpoyi DA pinb ()21 §eyeY orana
17193 nann 1 omarmn Y kY nmson ()

namnen nyant s mRn pieyn MIATANGT D12AMAT M on

ma o mmax 0¥ NYWAK 2008 13 Fale 7304

oImaR n"ya K99 e

nop M MWK Ov%10m 110 1792

723 7T v nU¥a Ak meow

MY OITEK APR MRWTRTY YYYT 338 Avap ohon yiap
n'ya o

O — A"¥a MwaR @Yo npn

1 B"¥2 0031 NIMIp
e n"y1 (2008} MPIAK 50712 S0
oMt 1"V e Sna 7306
Trameeon Domo Polypropylene BV,
7w N {(ZIOWM TTMET MEMmIW) Pawn waT e N anna 7317
1awh N (73X MW MBI PIAWM 1K T T DK W
Mmrssn r'ya PRAs mantm 7518
mEM Y3 Mnon oK
mrnonm nya 2KkNa mnbn 7321
mMKEnon neya AYIK TN
T TRM T 1¥3 (1995) 101 TIpA IR Tpm 7322
T T Y WY [BYN TEm
n“¥3% pra Manen WIYA AT RSP I K RAMYN (15 12K 7282

DMWY ounwn

n'ya J"I"I{‘:'PI'I TPINMY TR 180 D)

3249

A28 A% OTRVDT mro ]

27.5.2008 ,[T"DWNTT 17K 273 ,5812 tionbn U'IPIT‘



R * ..j-i . ;
HPOIN DHVNN MY
mhaan v b»nm .
988 h”gl’ﬂﬂ wmgp_ o N N wly
. T tby nyvnn k1988 Runn ,enposh £33N0 JinY (3) 21 1ol oxnm
), . RS Lo ) ¥ ;
o oy - ' ; . ‘mon | H
. Iwnes maann o rpsnpvewn | - smatpnen maann v [ e
Smypvnman | s (1984) YINYY NOTIN O1ODYD H
. nw . . nrYIIN 22N i
L. oo R : prya v en |
R o oteoenon | ) nw: prrpR Ao |
veo oYBYS-In 0¥ nrya possyo | T2T8
) . e [ Copmayw |t L
. mo | DY YRN B
Lo nparoin | : Dy OYIS oV | S B |
OPRUIN Y | L .ty ooba o by |
Compnm | n"y:bmmbnwmn AR paar | - 7288 . | §
L S prwavonpa | 00
Cmoownwes | Microsoft Corp. 1 7094
msnmes. | “wyanp | 1
R n-'v:(zoonhw:b NT 0N DR
: n\w: (maj n”n nmb ™I W P | 7287
b
S Mp Mo o B D IHPIn . | ‘
: 13‘1?19’9% SOt pmampammem’ 7202
o avera . T ' nod wa |
r'nwn R SR o | - 7293
zwm - . pwaowmmEpamafe .
ot DT e ey anon e 7298
) N . ) B i B Do DR |
nﬂmopbn oY e n"v: PPNTIOPIN I W N j ‘
omepiroeay | 0 o . pnpyvnn | 7302
IS MmN i | ¥y NPYIDPRN DINDY :
- e C praonownep |-
‘ b gm S e 1132 IO NI ‘7393‘_-
wmm wnw:mb:m- Ga e e RTINS ;
vmvmwwwmnqm T eI ) YO 100 Y | i,
’ S ) i rar L :
vamom o e e . B2 09) MAN 1
msmosy foo S pmaen-vabpiem | -
' ] . ' ) .z7.§.66 DPR NVPNNA 2.5 90 DI BN Pho ﬁ! TN
T oy , pryanon— .1 |
: 'mp:-r' L i mm:nmnbn-{:nwbm 7276

OPNY l:mum orson npavn !‘IN runn x‘: nrya bm: e m:n '\nm V1 ,omh bsena P I TN
TPY 14 18R 5Y NP W MO OVIHEN NPOTN NN MR NN XY 1213 AYYEDN Newo o
MWIN PN NY ™ 1nwb:7 PaoR W mw: NDH NP TN SN0 DU IV ING INT NN OTHD TN MDD NN
OVISIMN NPoTNE MDY MNPOY? DY nivpnn
SN VD OHPND DNHN DDHN NN
nwwa, uWw zz nnvn ma: 1Mm ,cmpuw n?b::\nn T TIURA MPEN YYD NS AAND IND Y o
www.antitrast.gov.il :nyen S oorNn ANNT) mman pmayn

1p nm E

orpoy oan oy’ mmnn '

YR 3TN DU
2008 0 30-

K3

128 'Y FIHVUND ArD |

2008,y 31

13 Ty, /NINY

19990 M

370

MY PN



DYPOYN DYAINN MY

MIaN N By nynn

1988 — n7pUnn DPPOYN BIYAIND DN 1Y

199 NI N 1988 inunn o peyn DYYaINN PINY (3) 21 1¥0Y xS

1192795 BWMINN YUY NYINY mnaeh N

MIINN DY s9pIsn pyodyn
MyEHIN DMRNNDN MINN MY | MIMh 9098
MYpYn nan 1311 (1984) M1¥N NOHN OIODIP
nr TV B b Bty
oM 113 npvAa ban

AN OPPPLN MNIN
DMRYI-TN DY

0'Y2 DVYPMON ANVYN OMYn

n"ya VToaAbY 7278
e 0132 P8 N
M P12 MY )
NP N D1Y2 0NN BN
DY RYe-1n oYa R"Y1 VO .0 NS
MNP 0¥ ZNIWOD NUNAN RINDPIN Paan 7289
MNP ' BMY TON P13
NN Mg Microsoft Corp 7204
NI MM nIY3 Ny
My | Y3 (2003) MvaY N0 DTS DIN
A3 0N NIVIT NN WV Ta M-1a 7287
Y3 (1996)
NI ¥ WA 132 N0 NP D 7292
IMIOP IMPY B3I 1D MY v
nPPDL PP INO) 7203
YTIVH N OIN TN 10132 YN 0P
\37) R332 01O 9] YN NN
on B3 (OM-NN) INoN NN 7298
i=a?) R DD DTN
DYNYUPIN DY RIYA NPIOPON POIT AN N
DPMUPON DY PPY3 POI/IN 7302
TINNY MBIN MM 0732 NPNOPIN DINDYY
359993 RIYA NI NP 7303
19N % BYY3 DV TN
NPOVVNN AU NHIIN

YPIP N DOYOR Non

P12 MPYNN MNAYN
1293 2109 WO 19101 Yon

N _V

N
11P2TD DINNIN YV OININI NYINY ke T2 F A Y |

P30 V)
MINID O

R TTON — 092 ;P ma

DY 09 NN 1

6531
PN

- 27.9.06 DYR NOINNA 2.5 PYOI DWNINN NN PR Mt IN

128 my ,rymwnn arg !

6512407-02 : opo

6556105-02 : 11970 91341 VWYY 39281 .1T.11 22 DY '

e B e



DRI NI NN - 109 778
0PIt DY NI APVYND AN O

NPAVN NN AN N2 073 D!ID MW NNan amn pa JOMAT DININD 1NN N AN
TIPADN NN NUPN NOY MNN KD 19-105 .MIvpnnn Kewd 03 DPRY 0NN OM¥YPN
DY YIS IND WA NN DTND N 1IN0 NN MYV IN I8M S¥ NHapa IN N3 o oM
MNPOYY OMY MWPNn NN YIPN N2 191 NULS paTn IN MUY 101 MY IN g3} -]

LM NPATNY MY T
NIN ML 0PN DN ONIN I

DYV D 1N ,O0YPEYN OYNN MY Twna M2 VY2 NN NINRD MNPN SY 0wan
www.antitrust.gov.il : MmN Y LITOPRA NN MR nTaynN Mywa ,oMevyr ,22

/)
WYt

DYROY ©LaIN Yy MRRN

NOVN QTN , 0NV YYY
2008 Y1 30



4

DPPoYN DHANN NV

NOUR 3918 0 DYoyry
2008 NI 26

7310 :ip

03-7770101 :opaa

oo

TNY,BOMR NN A

THY — N 1N 1,000 TIN
4\

64238 1AM SN

M0 MR BY DL PN

DPPOYN D920 PG (3) 20 PYOO ONNNA OPPOYN OYY3N Yy MNLN NOVINN 27NN

5733

MY 0N ey
O»RYY O%23N Nnpwy

: MNID MIIND P2 NPHN 371 , 1988 - nvpwnn

7Y MPIN NN
LYY 900 WoR 39101 o0

6515330-02 :0pn 6556111

lighka@mitrugg.gov.il

-02: 11900 91341 DoV 34281 1.0 22 DIV %935 1N

352856 /7310

Sl s T




DYPOYR DYANN MY

7Y MPN AN : 7310 at0 2Pna podbni

D2 51001 Wun 1900 yon

NN ("DINNY - 19NY) 1988 Nrnwnn O»POYH 723010 PINY (3) 20 Yo OXNMA
TNIND P2 00 MRY TNRION Y NTIN MIN y DTN DMV ATVIN Oy MINYHINA

1919 vNaNy
DNON HAND MY PN 005
Y PN YN 7310 3tp

DY DI PON 1ML YN

.

NPOY OOV DY nnnn

NYOUN 3 TR V" DY5u
2008 N1 26

RYTRMNIN, MEIN IN VN 1D DIVN 12 190 MINHY IWNDY OINNIN 053 110, WM NYPAY M !
N UIND PN 12 90D .MBND NUPEN 18-SV ,11ab N NI AN NINN Mo Y, opesh tvaynn
AT N NYD NS 1Y PaY nr Neend 1y 173 = Y313 DN = YAV DN D Y59 TWaN IN N e v
PINID BY KD 7Y 13D Y51 Y93 0IZY MINBING MY 219 44 PNy
NN QNI NN DNPOYN DTANN MUY 1Y 1030 Wind DYIIE0 12 NN 0TI Y 1N WeNR
172 DWWNPN 9MTONN 1312 YRR 93 masy ADIPA 1M PN 11 0N npoys DMMUPN ONDMm
137 NONM M 13 IN NN MU M3 93 X OHo N HOVYI DYDY, 0NN M3 IOV D1 Mend orren
STIEND NN 1IN DAY 1Y OF MRna D
MONM 201 - N NN RS WY, Menn P25 DMTEN 13, ND-51A IN N33 ,NBIDN IN S0 MmanYs
YU 18 YU nnavn vy — ban STNINA Ihd TP ,090MY 993 ,89010 YUN 93 nx hspn m INHINA
SRR NN NN B NP NoPn YUK AYAPIY annd HonY iy
SITNVAN 1D, NPOWN NN MATUNY T IN MY 1Y Y NPNY NUINND 9N
MITIN ANIZIN 55 NAYYANY NN 13 PN ,NHBN TIONAY K9S bab VD D IN WVH DIWA Nt NYING PN
SILINT UNDNI NIV 33 Nt NN DaoNs M NONY M DX AN N Nt
SN NN a0 X, 1988~-mrawnn [BNPOIN DLNN PIN MNNND 90 IN MUY e Bt NS PN
-DMPOIN DAINN 9997 MDD NBBY BITTEND M BY SRY AN AN 1N Y
DY 0302 30 TIN N HdAN YY 999 YN DN DRITYPIIN N AIOS TN, NTEN 1B YAOINY Srbun px &
PIRING N 79 1Y DUIN I NOIMNN BYY YY 199 NN NN OINNY VU NBON NOYKNN Y nuNIRY

SN IN nboay [N/ NI NX TUNY NYY PTh N hynvn
(02)6515330 :0D5 (026556111 : 11950 91341 Do5uny 34281 10,22 DMWY 1900 '
www.antitrust.gov.il : 039081 PRI

352855 /7310

s

T e R s S




]

DYPOYN DYANN MY

DNDNY 0INVET HINN
Modhn

10:30 nywa 26.3.08 :D1h 19

02 - 6556111 73 ' ©Y9WYY? 22 DY 1030, DIPOYN DYDAN MY 1IN 1 1TH DYPN

¥ 11930 — NPINYP 233 17269 NV YN TTINA NINN_ NN
AN HUP — NAI NYA 17084 VDA NN 1P NOINA

YV Nvna M Mupa

+19NP2 MYPaa ALY NI INM NDNH MYUPI NN NN Y13n Nod

W9 WY DTSN | on
7N

1IN 17793 (2003) MVAY MINT DY DIN
1793 (1996) ©YN NVIAY MIND JWIY 19349 It=93 7287

UNION Ny MY NTITN I
7292

1793 PN XY AN

nuN NP TN 11933 JAN NYa
1735 (V1-NN) NeN oM | 7298

27793 YD) DTN

MY 09 1793 POININ NP NPINIVPIN 1937 IN N
7302

NP3 NPIIVPIN DINDIY

MION 0¥ TNOM NP
193 9VM Yaws | 7303

MPUN n7Ya MPINN NNAYN |
1792 O JYON 100N N \731
nuIhn
NPYIYIN NN SN NN Y730 NORN MYPE IR TURY DNTNRN NN AN
4 137793 O
7293
nrYa INYYY VP
nushn

A2 205N RYTHA NNNA PHRD D7IN NONN NYPI NN YUND YRR NN 1an
SN 020N UNNND NMEDIND

02-6515330: 0P 02-6556111 : nadv 91341 05N 34281 7.0 22 DMV M

349155



NN MYpa

17nba MYPas MTODE RYT AN NN MYUPTA NN NTNN 193N 192

LinF 07733 0T ¥ 1INY YN - N3

7264
N7¥a MPINN 1IN

noYINNn
119NYD NPTAN AN NINY DINUHN NTNN 213N
AYIND TIUN DY MEYHIIN N

0NN N3 Pay MYYEN TU DYHIND N3 P2 MIMINHD by yroun Mmh W NP D
A ©Y210HY BITAINA INMIN Y¥ MINNN DY 9Upha ornunnn

AN n7ya o — 1.7 R9an

7276
12//92 5PN NIVINT N3N DI

nobnn

MYaYaN HYTN HNNA MIN 2730 NNN DY NN BININA TUND DINININ NN 1930

P /91 08 N3N 19 VIrddd

6531
PP TTUN - DO APt 93 | DMNON

noonn

DYDY DIUNN AYHTUY NN NN 9373 DININN PPIN DX WUNY DTN K1 an

N
1793 ONPYYT MYPYN NN
7087

1733 MN NTH9NY 19N NIPePH

nvbnn

1MAN NYAPIY DININD NN INDD DITTENY NN ,4.11.07 DY NTNA NOLRNY TYRNa
2NN NYPE AN AURY DIEIIRN NTIND

MNOH MYPa

$nYs MY ANNANH MUTNRN JY NOVOY NODNH MYPI 12N NN 5N 193

"IN n”ya nxn Ny

7084
0IY3 VP INPY




1733 MONIYIN MYTHD N3N

MENIYIN 1NINN NN

TAUN | I 1783 TINDPN JOIMY DTN 1) NP
NP3 MRIPN MOIY NTIN 1T YPUR

1738 (119)) NN PN NV

7218
10 NIV nYaNN MAMVY (L99.5/)) NHY PN N

NN MAMVY (MYypYn 199) nnms

AYYaER (MYPYH 137) NHHNRY PH NIV

NINYIN 17y3 (1982) PWY NPINIP AN

7249
12793 P27 NPINHNY VI 1IN PIY Han

noonn

NPT MOYNN YY RVPVI NHARI 2717 NN MYUP NN TUND DYYI1IN TN »an

DooN 10793 TNV POYON
12793 MDAN PN V9T | 7281

Elopak Trading AG

nodnn

ANANT MUYNA Y NOPDA MIND D3N NOHN MYPA DN HURY D00 NTN 19N

. 0N VDY YU hovpnh



£

-

1 1 . t ‘- . ¢ [
[}
/fY % :(/ ‘/7 R ! A
¥ e '
n ¢ o T LA +
! £, . t ’ ¢ Yy
. ] L3 |0 N
L] Hn
v R ' , vnnynn wvsn Yy'shn v e
\ s [ .
o ! nnm.wb'nn TSM E |
e MDT WM TN
— e L S | ¥ R | v -~

1o DO 00 11570 100N ! v & VUDN DY

oot ¢ 1752 MPNN‘navh
* 51'256242.2 .9.“ !
' ' Y (thmayn” «ond) |
‘ TPEn |, WA oY] anaaop ‘ TN |

TP [t 3WRRoY | san1son ' PIR/INN g&
]

64238 4 YIS A4
TR Ppan ) 5]
03-7770140 P=nany THY /TN M 13 00N i

‘ ., 0o ‘15’?! pida) A
‘ PUNYT , U9 9900 :
hila@ebnlaw.co.il ' 0-".'7770101 :
T o :
' BN Taun oW ownnn b o Trsvanan i
! nvan ¢

MNRN Z¢ NN NYHEN, B
N xbn nx SR MmN
VBTN n-l

l;l

(1 :1on5) nrya 5199 WOR 3100 Yon __
'i‘nb TS TN B MYPYR .Y.Y 29N M12n

300 DODMAY NP TN,V YT 54 M

j’::x n -H

5 YINI OB 1700 NoW Mn Ny yana

NDAA NHYNN NYINY n3on

P TS o PN NORY RO NPOYN JISRY TaPDT 95 TN ]nv BT
TANT YD) 'mv‘v wannpoya [ |55

‘----‘.‘..... .

L]

: s ana NIYNN MI 9391 5 v np.w: :
.nwmn PAIRADI RPN 10007 $390 MY ManY MON YN ww:: X |

Huash AI3hn N0 yam S8 mennwnymat o npova | ] [
pm: SAARN 909 MPIAN 7878 7O NN NPOY TPV O s

b¢ 2yan TN vaam M mu:mn m:mb PN AN KB MY hpoya

UMD SV, B

078, e [ i




U O

I \
1 ’ t [
. . . , ¥ |‘I ) . t 1 . 4
1 i
. W ' ! . : . ] . i .
' . ( ' 3"' + . ' . K
i LA "o ’

' t ) ¥ 1 ] ! li.l - !
NPT ¥NAY MINN Y31 13 BPPUIR ©53NA PING, (P17 0w Mon 5 NN oo ‘o
[ ‘ ' ' D Mt ‘

A , o « : ‘ ol ] . 1
mMAND Sy0Rn aNRD Ay JMYN NP 0T MY matenn mmann Yy woen O o
‘1 S = -
[ttt - e e — —— gy -t [
Y , T RYOT ]t ‘
NI . Y W o oY nrbonn [
! ‘ MW N o33 S nwrsan [
', ¢ PV O S pvwn [ ‘
. ' : — "RINMONA NTPYI/ONN

APRY NITPY JINAD MV T3 MNHIRN HMANN YU Tmxen menn mnn [
DY) POD IN BYPOYR LTINN MINY (D17 PO vapw maun by Ay
ma’mnm NMIINN 13 DIMY MNSY DY SYPoRn Mom new i 150 nonen

AT

L}
" (7Y Wi 10-n Yhnarn
1»mm5‘!§4m NY (11P-by DUV 1N N3 LW DIN IR MRBIAN My ﬁ,.qnx
TN . BMPOIN DITIINN FINa Iypws
rbmm ) !'  NOD JY MDY NpsR Twen M mna prjemb niyas nyipin oo

i M

L Jid 1 L
nNING 33UE oY NN ,NNBTA 50% NPINDN AnY3 Mad BMIEN AN 9
| Mox 03B noA Y hpsox DiINma Pata NHYIs NN FUN nopa (1995) STINEn
(A B - Sryer T anda nsha
: : t
' ' 1
NoBH Npo

i 1 f;r! b
i AVDN RPOYL 2N YWONNLNbN mMnn NN
W In5ys 0Ny nona Hunk) MRNLBI NPEYN Y MY Flk
_ STnnp Moyad nRbYD MNYS NSO ADNE MEANT VIBKAIN PN
oF T D M abnn 0D) TSN 1MIN NN DAY W W 4N oMon |

00 ¥ NS PR0ISN MDD 100 18.2%— 3 NINBN 2R N2 8,361,123 AYST) MNAYN

TIYSNND TIN5) 1210 2¥ NI PONBD NN NND 49.7% -2 Mavn NP nn NpoYs oNp 3
¢ \ n"ya orIn oOPI YR ]

) | Ak 100 npan ,B7Ise HW VI aNSIN,DMvEDR v

100 - FIOWRN MDY ONK (§) — 1 ;IR0 MBYN TN (3) ; DN MY s D)
1

T TR R Ry MYy v BYpo

‘. . DA NPOY KIY) DTPOMT NIYIWHTNN TSP NN
NIV Y AR NNOBA TFDAYENVIDN NS MNN S IEnn Mend N NN 2

Swanna ‘mab  npsos a0 —f enyenn gyon BN (1) - owan mbyan xndia nwe yon K
NI NI PO D00 Davh MU Mo Qs YU Syem Y mrve DA yan
MY DODHIY DMTY AP0 100 - GRENTH SMPYN BINE (2) ;1N | nownn bon |
‘L, OWRATENG DY YPIP MY APHOD
N2 D3'yD YR Fen b v misvan sminn pa noven o MOV Mt TN 2vRp.
¢ AP P52 100 P2 (NP5 PAT 7ON? 1IP) ONLSD TIMNG OWIN 0 Dpnpnn

, .
. ] PR s ! ! ' — '
' ’ o VN APDY NI mbwﬁh’

— T - : ON DABRN .0MNUD DPININD DIIRNTMNan-] i - -
. _h"". R — ¥ . e d, |
f, . myamves )
; N - .
.t W ‘ ' ot r W K . ' !
.« b 4 ' i 1 ¥
. . ' N . ' ' 1
t L t .



44

-
- -

*
U “.' !
{ '
8

0! 4

. [}

o

753 097907 DMRD DNIMNA YA AR 223p kN NEMN YRR 9V won o
¢ ! ¢ ahvpn npoy Xy npbwan o o

PNV IR 1NN 2Y0 1KY RPN 1IN MYP DTN JMAN DYTIN L0 Y 1pSn vty
nPan ;4nad) 15% ,(003) 18% - 0Mav 2y NN RN ; dNd) 25% ,(000) 20% - DrSPN
P3hoo) 60% ,(005) 80% - YL D
12

L] i

T mﬁiﬂmwﬁﬂtﬁﬂ'ﬁwnb OGN B BWAY
o _ :PTiZ3 OIN NVHN NPOYT DYOINGN DPPIUD
[} { i
! ; DNYLHN gIeN ovn (1)

4 1

. 4
' Ty

WK DTN NTOUN DINN2 LYHY) Nhyya o oan DYRINRIAR 7103 NOYD NN NN
E{P" VN NY P NPV NP
gy

1
1 EOOMNbA DNYPYUN BN 2

4175490 mavn o (3)
N0 S shn (4}

NM2VIN B NN 723 NPBA TN YN’ oY o

- . LAty 1'1.170” NYwy natonnn S‘Iﬁﬂm‘

Y YT NRYDR PRY M0, 07MINA DAINDN 10 S04 Hva NN mMEvnY ms
oI

HYD ONIRN MBY N 07D

rgyan spInna n:ﬂnn'n

s i
¢ MY8 MNHM DYDY WD
IININ SPRIN MY T8 MINW 31 213-5Y NI MY PIn

,DPIVD ,OMI¥TD BN DIPWR 1N ONOBNn 12
o a PIN VP DT N RS NN T

- I
D™MW» DWONR DRV P30 DY Tpsmspn A

L4

VNE =Dy DIPRIDR 1N DD DIPIVD  OVINPDN PN - FEYPNn sunps
T 5 !
a0 9w opmwa K o nhen t:mw:nm:s’u,:J o

SSMININ DN Y MY, 12180 )0 ovmYpen

E . QYIS YN NN NN (13
NVINA YO M2 NN DYNON ALNT 29 NIPYIN #/EYTTSN M¥IDY NYTI 52200 DFNIKN Y9 BN Ve v

mMYD DY MWD Y PAD SYW MPRI NPDY OYTTSN MDDy DpNItHN 0MNInN "2 MP>-PaY 'onY IN
1993 Tibo7oN »20y S¥ PAND 1PN 82 MpYN Y¥ NAPO DN NYnn N3 Nank OYVETNR DINYY ToNoD

T P T g e iy

*.{63 1901 NP 0}

TYN P

(PO DP9 PO

'

PR
B |

\
L]

P¥7 13 P02 1M NT 1951 BROIN N DNevnn

DPNIWUN 20 IyNn unn by BPAIUN N DOSNB ,DPNYRD ,DNSPDIT OA¥IDA NN V9 (1§

¢t ! t

 (@Mronanash) Dy

¢

3 oy PN BN DXPIYR 9IN N O NG 18 MDY sy riSy N it pap
NNNA PYYN SYan 25% Mmnab xon APk orrrn Yy saidn opun N, wnh

] :
§ NIYIN Yrvna YidYh waN (63 10vn 229 D0ND) 1993 HhI9IN 1My HY PRAND AMTH NN

NPOYOVYE I pn

' -

.02-6521340 vpn ,02-6892222 DobY 91342 TR 34525 T PING NI 66 OIE) 1005, Bl

03-568194¢ P9 ,03-5481933 a0 S1571 NP0 57207 TR, 3Ty WY 13,86 MIPM NRO T, 3%aN-5n

01-8532370 wira ,04-8832355 Naw ', 31334 Npon 33551 T AN 1S D90 MIATY DO

08-6232064 P ,08-6286226 DD 84158 TIPYA 5842 91 ,DYD 513,21 VRW MY ,yw’-m:
R .

¥ é"‘ ¥ f i

]
L4 DIy 2aPh |

_OVMNS N OvaY) |

T

NYTIN W0 T-DY PAYTN N N1 PV 28100 hon 1 Yo« ragmn mwr w

L]




+ ¢ 1 . A . ' !
1 P .
§
1 : i ot 4 P : . (A .
‘ ' 2 -
. i Ut
X I ' . ] oo ] (o ‘ ' . '
[} ' 'l L] ' ', N '
LI
Yo A ; mm NYND W 5y oo wn i '
1 PRIk ) ;
X 1 ' ) M3 vJ:mn ‘181 ta ¢
[}
i N0l w:mn 43N
L] — N P 4 g .
) Mobwen T T o onnue 00 e

' ' .(")m" anb)
TPen N ow man evn TIAaMman '!‘.
“ gom00|' mel ‘ 70100 119 58 7.1
TPBn ';.nwnn DY | mvanasun TR IR HA
' sa238 | waxin 4 C rpaypaa e [
11950 1908 hj!i‘éj _[ 1'pon , 7 - .
03-7770140 Wi, pa-namy TP /TN 13 13, 00PN [iF

R . ! ffiﬁl , ONN APNPAY |

2UNY ! Tpaoon i
hila@ebnlaw.co.il '
L I

03-7770101 [
N 11pn$n

1
] nnan ! [

n50D | G5 OYATH TG B0 T
{"nays \on2) peya MPINN NV
7 T3 TN DY MYPYN WY o an [

. .- | "
IMIN DY TN MMAHN O
IR 0o0MaY 1o N, npyn b:u.;nw:-nn

PPN NN B
2000 YN m:\ !

3 D019 1D oY 1IN AMavny 1ana

_F:T T ‘i !
' NINBH NENN NYING NAYON [T
'.pmb' 132 N PITIAN MDY RN NPOYN NDDY MDON 75 1N mﬁ
' e L TRANm YE) Iy I npoya D
bw :w:m ‘mm n:‘m ‘mv m:mn m:mb m:pm Aana mnp mvan npova [X
- SN AN PN
' SIYEINN N3N NYAXNN NIEN ¥am I vamn npgea [ (@

.mu:-nn NN GINVPIIN A0 9:114 S zn M wam npesa’ [ |4
sivasn ﬂ-r::rm IV 29 NP3 Mapnwn miat nvan npova 1K

. ':m:n $13PR 99 by MPINAN MY nbm mny npoyapy [
' ' . 079, NN o' [
- it
' ’ '
1 A !
! ' ’ -« " 1 ' ! § 1 A U
! ¥
’ $ ' 1
_—' T t.-‘ i ! : T 0." b !
1, { ’
i ' ot ¢ ! i "
. by *
¢ ¢t “ ' ! ¢! [ ' f * ' '
1 4 ! [ ! 1 ¢ ‘Q
! L o | i .



e 3w e S

1 ' ! [] ?‘; ' ] ! ! |
i ]
L]
. ! ' ¢ . v ¢! ¢
‘ f . ‘ } ot ¢ ‘ '
¢ o oo ' . Yo
! 1 - 1 4 ‘ ¢ [ . ‘
nﬁj}n YNy NIIND DYV N0 DMPOYT DONN rnnb. (NH7 9010 MDIOR 7) NN 100 )
¢ i ' y ¢ ! et T Nvo f
\ o q ¢
IPEND SYOINEN NNT NI JMUN WP DTN MY MMBNN AMann v pin [ 5 o
. L ‘ : . o :920m
"“:‘*‘_":"'* - R ¥ —— Y m*tr?rbw*?:ﬂnlj -t —_
[}
. ' . AN N O oY rhann [
i ! ]

muey W oo e meeonn [
" ¢ TYPYRN U3 5w pen [
\ . “RINDND Ypenomn |

. ) |
MPRY DNTPY INDT MIVE TS MIAtEImh MYAnD Y TNan mmasn m X
©12) 17 W ONPOYN OINN PINY (2X(N)I7 Pyvs sapY mMEAYn oY b
ma‘tmlﬁ MIINN 1N DMINY MNas by mrann MR Y oo 15D NIn,o¥on
- IV 1991 10-13 Bns 3o

P Y
pm\;ﬂﬁm NN (hT-5Y V5V IX N3 VYN BT W) Matamen medle nnx [
il ' ‘ BPPOSN DINN PIhA WhY
LE 4.

NOB oY NP NEAvR bwan ny oinna PRI AYIS YY)
b IS} Lo

p _
4> rbya non ,mavhn 50% npdtnon Jarya mab omax mEn 79
1 T APAON DINNZ 1010mD nyad Mo Ny (1995) 7]

: : C 2R T AT e
1] -

* .

ul

q L
i APRN APOYA 0PN YPOVN (anbn Minn TR
; 9D DINND NOND ,5WHk) NPTINODY NPOYR Sv TS5 Ry B
%nmwnh NorP M»uad AmoYp Mnya NS AN NN VI
; T a0 nmn NAYHA I} AYTSNN MIN TN DIVTY v n-

-Yal ¥ NXPIDM PANIN MMOM 1N 18.2% — D INNHA 1002 NI 6,361,123 Nus nnvn
[ ] t (]

MYSONI MITB) 1B OV NIPISNT PANBA HMBN NNA 49.7% -3 MIYN NPND NPYYY o1 |3
‘ {nrya oYren tmapil‘a mayn
] . {

]
L) 1

o VBN NPUY NIV MP I DPYDY |
L} . ' ) \ .

i
Lo AVON NIV KLY APPOIN NMDWSN X ISP IND
Mo AT BN AR oODDWIIN Mo MINN Y HYNAN TINTD NN NN :
' : ¢ <YUNP 00 APAN DM DY NRD NN, DNPSpn P

"msipNg mao MDD BB - ERYOAN NPEH TN (1) :DWIN MM MNNa noY plata)
NI NN I90R 533 Dabs NYnan ou¥or 9Ion SY em Snm mrre nnossen nman
DY QOUNT DIPY NP0 Y01 - BIVOMEN DMINA BIND (2) ;1M B NoWnn Snn i
R - hmEnn MY mhn @) - 1 ;100 neaun onn {3) ;NPT Ianh /DUMDY G

; Lol | NOWR AR5 DMV YPIR Y npsm' b

4 : . ,
NI D2 10 ¢NMN D1 a0 BY Man sminn 11 NN NONP NOY 'nn.:nwmn avmns
TNINRA Y W0 Y3 MY pav Yore N} DAY DN DN BYOR Donpnp

! ) :

' ' U i | . v -

. ¥ .. .

' ¢ Non nboy v mnyen £
o ——— T = }‘ ‘.. . PR PR ..'. 1 D -
‘ L UM DMINNG .DWN0R DORHINA) SN nysans I
]
.

AT . ' ' ¥ Y '

5 N L
{ 1 ] _T'_‘ \ .. L ¥ e ¢ . " ‘ ) “ ‘

i ( { ¢ t §



!

o
foo B0

' t { . ' . ¢ ' (
‘ ]
H. 4' ) t"|
[ L] i
' []

[
¢ ' “ - ! | ".

PER ,n'nnum DPIIRS DR ,-:v\wi nnoPN :rb:p 0N IWTIN YNB 0% 1poN 1o [

¢ cakopn npoy v mnﬂ':vsn 2 NRN
thmen -mm NIn bmb 1Y mnbwn: PON NUP OTN) RN Fmn whin v pon vy
NPIN ; (MIRD) 15% {1903) 18% - 641D bY TG NN ; PRIND) 25% ,(005) 20% - DMLSPN |
(mqm) $096 ,(50D) 80% - Y1IP Y0ND .oe
ot thmwam—wﬂwjmsmwnb oYOa D DT b -
1 .
. 1}, Qan mmn npoVd oroMbn opRYn oo !
D1NTRN oYYLRIR '100% — 2 1bn nbavy 2007 niw ToNma - eNMenn Mon omn (1) '
WY NURYNS NN 2008 WA KNI DYHINRM DINIPRT ONYLRn Y90 85% -03% q
D83 253 579bB NN Dyan Y NS INDND MG B S MY
JOINNDN MM N PYA ML Y N NN MND — O30uiNYh armPYh hn (2) '
My 1o ,:mnun MYPY OINRA NN DY .32 190 YY NPDN AN Twhd 1 N, .
.25% — 2 Jv Mywa yon by ,
J0PND M RN Mt Pva on by nmbnvn ‘\,nnw 179130 nYsYh NN (3) i -
UND TNPEID MY MBINN 10TEY Y¥IVD Nt mows E 11 naunn PV oinn (4) R L
#

General ) GSA + m nyonnnypy VIP - prwa npvd i ‘pwnb yan Yv nnnod PN

W1 12 nawm Yook 2007 Towa OB VY RRSN ":*1 »y o .(Sales Agency
Vo ' U 479 - 5 Syeroy

!

.‘G§A T AP YN EIJTI 32 DTNON DONWHYA LENY .INAT DI

U NMDWON B DNN 993 MVBR IVNN Ynan ov D”'\P’ - LnmBn By 7K 575 [ E j
1 VBN DEEY NIV Ln0D MAaND | ;

N2 Don rmys ﬂmnm f AN 932 yan Y¥ oVMnnan

A2 YR OB MDY UTIEMDY DYYI TN TITUN (D%Yosh 100 ond (1)
.2008 MV ‘[51]9:. wn nop bwsnb Snnn nMoxn

FH5DY 9, WMIN |
INOY N 27N ]

NN - yroRn mesen mnn (3) |
P 10D bw rmnnn Sy ¥ op5 I K9 199 pony
121 OY9INA0 MWD 20NN 100K 319D NT MY LIND LHBWHH MYPY ONN (4)
$ PV DTN TN B SNV DN P YRR I DINM 972 DINTiEN WM _
DEND NNY L anyk mAnnn Yovan 9o . WY ;002 DN N : VIP

-

=

[ m,’”ﬁl NN HYNOY e | bR
IIN N POIN Ml 28 XD 3 r7r-by uhm ey

emn by Opay
;PR OMNDD

I ONMD  CPNVR DY INPEN P = HOITIEN 11
N2 DD IN ovesnn PV W ON R 000 VN
DN NP DTN INONT0Y NN TS YTy wpmpn W 0D .
PO Y DEIPYA AN DN WSt thwauen poe -epun papr =g
QNN

t:mvw DWHONR DNY PV YY npmiven nm:xpn - anssnsy vmv.w .
_ JOIINNMN VRN 1 M 18180 Wi ormynym e T

1 .ﬁ"mt'l "mm m ‘1 M
N ?vna mmy Nﬂ OV NYT S Pakan ":n-nsn ¥y m‘m: osbon n"\smn'b:» anoeb e
Mya 2V NAPD 1 POU YW MMPHRI nD OYTTNR STy DYPBAN DMSIBN 13 MED-PIT Yo N f

1993 n2o3an 22y 2w NN ATEn 290 r,nzmsrl

L

k) 9:1 NOIN5 DYTTSN DN noon. |,

*.(63 1901 M2 TNY)

DRI 21D '

:‘;__(’bnm) aPSINA Pare \

L] 4

4
t
{ L]




‘ ] [
[ . Y [l ! ] ' e I !
! +
1 : o ' [ : ] o
" ' 9 ¢
v ‘ q Yo
L : ‘ 0§ b oy ;
i
] [} ]
L
) ] DI9NSNOIN0H
Lty 1 1 o[
= T v NN A RN aw?ri maon 1

[} '

[ . (]
INVINNN DIDTIN NIY 2-3 NBAN NYNN YK YU DrpIan ONEDS MAYT 2 |

2100 MMy ¥ 300 MmN nwann a0 747 NaPsa Aven
MMIN AN PR INWI AN NN DNIYSORI TUN DPINNN ¢ D1pRD.
: P . Jwonsesn |,
] { ' .
! JIUMNND DWOIN NNY 5-1 31000 IWTIN U0 ovY Dopun .3 |

-

] 1 +
VBN TY ANNNINDN MODYNN MY DH0Nen DNy 0N oopon . 4

1 :
1 3100 NYNH HYIONI FA1D 1TON MOND 10 UpPn WN B InYIn 5
22130 TTONN 2¥ NPANINDA M22UNN NPNad 0PEIMNMYY DNY D000 I8

TR NUPL JYNYIN 4N Ntnb Indy M5AD a3 110 nupa |
mbs) m? NN DY NONN NPTIY B ¥H-5Y P KO 118 D

7312 3TON MORE TS wpann oaYa 0Y219N OVIONN AN MNP XA .1 )
,[ON2MD unv NN pab e anden QPO T2 ORRY 520N TToND OYTTY opnpY Yoo (Y
Mo Maom ll:n.:mt:n:m WP WS DIOPND K npn2 NYT NYond mu;: '
S0 ' 1 PHM

]
(YTonaY maon ()

ITONR WP oMY omrenynuh ()

. ’ £ (170NN TTINNY RPN Y1) Tronh nsipn (1)
. PN

i

oy i PPN MPIN MID IRV .2 §
4 oLy T . 1 K
q W ! I H.’ f'“gl l ) ' w !
il 4 et
Pl 1] [ AL 3
.‘110nn?§p*v_:npﬁ-"ﬁ‘iﬁnvnn DN FINT ¥ AN TTONN DU ON .3 |
{
; i
L) 1
1 i | t
[} L] P
e e o ) . S s SN
| P []
! { . f ]
’ ' r '
] 3 [} T
] ! ' £
1 1 4
1 L]
1 ] :I ! J (]
el i
L] . ' 1 ] ’ .
[] ]
1 t . v
‘ . 0! ' '
] ]
‘ ¥ \ .
' ' ' « ot — i ! i P
¢ &
(] ‘ + ] ]
- _‘. ‘ - e —
‘ ! v i : ! i
] A § V
. q . ‘Y - . |
N \ ty
{ Pt C ! o i . ! tl
L]



it . , $ 1
po O ' ! ! { ' ' ' ' ' ! ' . \
) \ ]
Y 3 MR S S G [T T TR g, Tl e J I L e SN M
' q ' : +
‘ .
' P ]
i
! T "oy ! A NP )
f 1 1 iU [] 1 i
L e ) ¢
; 1 \ ! o ' .
it 1 [} L ot 1 [}
23 ‘ iy ¢ ! ¢ ! i \ " 0! '
' o v W
i . L 'ﬂ'}ﬂ:ifﬁ
————— -4 - ——
1 LB . -':m s ,11:& »-rm mu&a TRIRMAM MPEN IPTIR UN0 s
o VIR TR PRSA 1R T e ¢, ,21 "Q‘ {14 wbn: w&umn PO TN 1 |
SN NPTR Frovm nvpm'n nmm ey :n-rm y-nnn 93 i TTIRS SpERn L1
4
AN Y mmmxmrm T T 52 Yo T a2 | { '
' AR 1 n ks P3N PR OMITn Quiry oneEn m*ﬁ'} TOTHID Qe .3 ]
p-‘ml RO IN INFIG0NY 20 LDN DHN DRI DT ARTSN ImnY VY NES DPRODOT & ’
. ANDRIDN 3R i mnm "m'b aroM:
a8 1#53"!1‘11‘&3 va-ah oy S e Sin bl i DSRATIAY BYTIAL babaﬂ yrmas S T 5 ¢
jom ,Ej‘f LPUIN DVMNNIAY VDTSRI W BN RV TR K- ng%;wwm |
) R0
46y q ¢ ' ;l..’
N4 ;} 4. { I } f
ok ¥
n’ﬁf(m YN a9 e G-
o r F N
_1FRORT e nn H 9 -

[
] ¢
¢
] *
L] + ]
- S ' '
T - == e
] €
| ey :
. ] ' i
| 1 1 , A 3
1 ] 1 t
|
¥
' J i \ | M [}
H ' l ‘ '
( L] 1
i ] . i
] ] ' 'L " i !
L] 1
s' t 1 1
1 M ‘JI i 1 | . " ¢ i [}
¥
] ‘ I ] ‘ ]
T - * - B ]
[ L’ q . L b
i 1
]
i ' i %
[] - ] ! [
¥ 4
' Y ' ! r ¢ ) ‘ !
‘ ¢ ! L] . !  t []
! & ! t ‘



