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This form is intended for the situations set out in Regulation 4(c) of the Restrictive Trade [
Practices Regulations (Registration, Publication and Reporting of Transactions), 5764 —

2004.

Merger and every entity controlied by any of them.

Terms appearing in this form shail bear the definitions contained in the Restrictive Trade
Practices Law, 5748-1988 (hereinafter “the Law” or the “Restrictive Trade Practices | INSTRUCTIONS FOR COMPLETION-
Law') and in the Restrictive Trade Practices Regulations {General Instructions and |

Definitions), 5761-2001 (hereinafter — the “Regulations”), unless defined otherwise.

¢ “Person filing the Notice of Merger” — including person related to him,

Section headings in this form are for convenience only
and shall not be used in the interpretation of this form.

WHAT IS REQUIRED TO COMPLETE THE FORM?

If the merger transaction includes a restrictive
arrangement that requires an exemption — one should

“Caontrol” — as defined in section 1 of the Law.

Regutations 3(a)

» “Person related to person filing the Notice of Merger” — Person who controls the
person filing the Notice of Merger, entity controlled by the parson filing the Notice of

complete Part G rather than flle a separate request for an
exemption.

A company that conducts business both in Israel and
abroad is referred to section 18 of the Law.

nnwT

o mann
B Ay

A

General information Concerning the Person Filing the Notice of Merger

1) 'Fl;gss 1Zl'|1ng P4 The acquiring party in the merger The acquired party in the merger
2) Details . Name of the Filing Person Teiephone Number Additional Telaphons Number
concerning
g‘e‘g';':ﬂ CD&R Seahawk Holdings,
L.P. ("Seahawk");
. . +1 302 502 0912
Solenis International, L.P.
(together: "Solenis™)
Street/ P.O. Box House Number City . ilp Code
Beaver Valley Road 3 Wilmington, DE, USA 19803
Contact Name of Contact Persan Telephone Number Additional Telephone Number
3) person
information | Mr. Ayal HaCohen,
Mr. Alex Wolf,
Ms. Sivan Weinreich, 03-6846000
Tadmor & Co. Yuval Levy &
Co, Attorneys-at-Law
Fax Number Email Addiess
ayal@tadmor-levy.com;
03-6846001 alex@tadmor-levy.com;
sivan.w@tadmor-levy.com
Street ! P.O Box {if different than above} Houss Number City Zip Code
5 Azrieli Center, The Square
. i 6701101
Tower, Floor 34, Begin Road 152 Tel Aviv
Other parties
4). B HETErer BASF SE ("BASF")
transaction
5) Ultimate Identify the ultimate controliing owner of the entity that is filing the Notice of Merger. There is no need to list all entities
controlling through which the person filing the Notice of Merger is held. In the event of a control group, list all of its members. For
owner of the these purposes, “control” — as provided in the Restrictive Trade Practices Regulations (General Instructions and
r:;s;g“ﬁ?e'“ﬂ Definitions), 5761-2001.

Solenis International, L.P. is controlled by Seahawk, which is ultimately controlled by Clayton,
Dubilier & Rice Investment Holdings GP, Ltd., which is not controlled by any other entity or

individual.
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Business and areas of activity that are the subject of the merger transaction

Definitions

“Parties’ Products” -  Goods manufactured, marketed, distributed or supplied by the person filing the Notice of
Merger, that are or that their substitutes or tangential goods are manufactured, marketed,
distributed or supplied by another party to the merger or a related person.

“Supply” - Sales of any sor, including to wholesalers.
“Tangential Goods” -  Goods that are components in the manufacture or marketing of other goods.
6) Definittons of | parkets Relevant to the Activities of the Parties to the  Support for Correctness of Market Definition (Optional,
markets Merger' no obligation to complete)
The transaction involves the formation of a joint venture combining the pre-existing activities of
Solenis and BASF in the paper and water chemicals business.
BASF’s activities in Israel in the paper and water chemicals business include the following: (1)
defoamers; (2) retention and drainage aids (both are process chemicals for the pulp and paper
industry); (3) dry strength agents; (4) sizing agents (both are functional chemicals for the pulp
and paper industry); and (5) water treatment chemicals (mainly for municipal customers).
Solenis” activities in Israel in the paper and water chemicals business include the following: (1)
tissue specialties; (2) sizing agents (both under the category of functional chemicals for the pulp
and paper industry); (3) water treatment products (for industrial and municipal customers).
In Israel the Parties’ activities overlap only in the areas of sizing agents and water treatment
products.
7 Share °f,f;he What is the share of the person filing the Notice of Merger in quantitative and financial terms in each of the
f:’sfr:uf‘f“?f relevant markets in which it manufactures, markets, distributes or supplies the parties’ products.
M: er ;':le For example; Firm A sells leather shoes, watches, books and records. Firm B sells leather, paper, records and televisions. Firm A must
I:g_ - h report its share in quantitative and financial ferms of the relevant market for the sale of leather shoes (since Firm B supplies a raw material
activities that | ceq i the manufacture of leather shoes), in the relevant market for the sale of books (since Firm B supplies a raw material used in the
are the manufacture of bOOkS) and in the relevant market for the sale of records (since Fifrn B sells records).
ﬁ:::ﬁ :: of the State also the basis for estimates of quantities (market surveys, Central Bureau of Statistics data, estimate).
Sizing agents - estimated to be less than 0.5%
Water treatment products — estimated to be less than 5%
8) Competitors | | js¢ the names of the principal competitors of the person filing the Notice of Merger in each of the activities of

the merging company that are the subject of the merger transaction.

Competitors in sizing agents segment include:

Kemira BASF
Competitors in water treatment products include:

Suez Kemira

Kurita Nalco

BASF SNF Floerger

! For the avoidance of doubt, any reference to products, activities or markets shall not be deemed a relevant market definition.




F Attached Documents

13) Documents P :
that must be | 1. Merger Agreement and its appendices.

attached 2. Audited financial statements for the last two fiscal years of the person filing the Notice of Merger. A
foreign company that files a Notice of Merger may attach audited financial statements of entities through
which it operates in Israei, instead of filing its financial statements.

Prospectuses filed by the person filing the Notice of Merger during the last five fiscal years.
Other documents relevant to considering the competitive effects of the merger.

A person filing a Notice of Merger who requests approval of a restrictive arrangement in the context of this
Notice of Merger shall attach documents that are relevant to considering the competitive effects of the
restrictive arrangement.

G Request for an Exemption with Respect to Restraints Ancillary to the Merger in Lieu of
Filing 2 Separate Request for an Exemption
Thes part should be completed only by someone whose merger transaction mcludes ancillary restraints

14) Restrictive 1. Describe in short the restrictive arrangements for which an exemption from obtaining
arrange- approval of a restrictive arrangement is sought.
ments for
which an
exempftion is
sought (a) If there are any parties to the restrictive arrangement who are not parties to the merger

transaction, provide their names, mailing addresses, websites, details of their contact persons
and relevant telephone numbers:

(k) The restraints in the arrangement:

{¢) The goods/services to which the arrangement relates:

(d} The term of the arrangement (including options to extend the term of the arrangement):

2. Describe the nature of the arrangements and the need for them:

3. If the restrictive arrangement was created in writing, attach all documents establishing the
arrangement.
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Declaration

1B)

Declaration

Declaration of the person filing the Notice of Merger and obligation to provide correct,
complete and current Information:

| the undersigned, who sarves in the posllion of Vice President, Business Development of the person filing the
Notice of Merger, hereby declare as follows:
1 [ have been authorized to submit all required informaiion to the Aniitrust Auihorily in fhe framework of
a Notice of Merger,
2. Nolimitallon has been imposed on me in providing complete and accurate information as required in
the form of Nolice of Merger.

3. Al of the information contained In the Notice of Merger is correct, complete and current, including the
conients of Part G, above,

4. The documents annexed to the Nolice of Merger are comect and complete and do not lack any
material information or exhibit (Including transmittal lelters and any written or oral understandings).

8. 1 know that the Generel Director will usa the information contained in the Notice and in its exhibits in
deciding whether to approve the merger that is the subject of the Natice and | know and understand
my obligation fo provide comrect, complete and currant information {o the Antitrust Authority.

Date: q-| -1 g Name of the Company. Solenis International, L.P.
Name and Tifle of Authorized Signatory: Company Signature ]
Jonathan Costell, Vice Piesident Business £ 4.‘,

s
&

Development
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This form is intended for the situafions set out in Regulation 4(c) of the Restrictive Trade |
Practices Regulations (Registration, Publication and Reporting of Transactions), 5764 —
2004,

Terms appearing in this form shall bear the definifions contained in the Restrictive Trade
Practices Law, 5748-1988 (hereinafter “the Law” or the “Restrictive Trade Practices
Law?) and in the Restrictive Trade Practices Regulations {General Instructions and
Pefinitions), 5761-2001 (hereinafter — the "Regulations”), unless defined otherwise,

* "Person filing the Notice of Merger” — including person related to him.

* “Person related to person filing the Notice of Merger” — Person who controls the
person filing the Notice of Merger, entity controlied by the person filing the Notice of
Merger and every entity controlled by any of them:.

/]

* “Control” — as defined in section 1 of the Law.

Section headings in this form are for convenience only and
shall not ba used in the interpretation of this form.

INSTRUCTIONS FOR COMPLETION-
WHAT |15 REQUIRED TO COMPLETE THE FORM?

If the merger transaction includes a restrictive
arrangement that requires an exemption — one should
complete Part G rather than file a separate request for an
exemption.

A company that conducts business both in israel and
abroad is referred to section 18 of the Law.

Form 3
Regulations 3{a)
and 4(c)

£

Fuery
Q'@Ing
(=t d i T

A

General Information Concerning the Person Filing the Notice of Merger

1) The filing The acquiring party in the rherger X The acquired party in the merger
Perscn is

2) Details Name of the Filing Person Telephone Number Additional Telephone Number -
concaming m
the filing " n
r BASF SE ("BASF") +496216097961

Street/P O Box House Number City Zip Code
Carl-Bosch-Strasse 38 Ludwigshafen am Rhein, 67056
Germany

3) Contact Name of Contact Person - Telephone Number Additional Telephone Number
person
information | Mr. Ayal HaCohen,

Mr. Alex Wolf,

Ms. Sivan Weinreich, 03-6846000

Tadmor & Co. Yuval Levy &

Co, Attorneys-at-Law

Fax Number Email Address
ayal@tadmor-levy.com;

03-6846001 alex@tadmor-levy.com;

sivan.w(@tadmor-levy.com

Street{ P O Box (If different than abave} House Number City Zip Code

5 Azrieli Center, The Square

’ . i 101

Tower, Floor 34, Begin Road 132 Tel Aviv 6701

4) o i pet=> | CD&R Seahawk Holdings, L.P.;
transaction | Qolenis International, L.P. ("Solenis").

5) Ultimate Identify the ultimate controlling owner of the entity that is filing the Notice of Merger. There is no need to list all entities
controlling through which the person filing the Netice of Merger is held. In the event of a control group, list all of its members. For
owner of the | hese’ purposes, “control’ — as provided in the Restrictive Trade Practices Regulations {General Instructions and
person filing | pefinitions), 5761-2001.
the Nafice

BASF's shares are widely dispersed and no entity solely or jointly controls BASF
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B

Business and areas of activity that are the subject of the merger transaction

Definitions

‘Parties’ Products® -  Goods manufactured, marketed, distributed or supplied by the person filing the Notice of
Merger, that are or that their substitutes or tangential goods are manufactured, marketed,
distributed or supplied by another party to the merger or a related person.

“Supply” -  Sales of any sort, including to wholesalers.
“Tangential Goods” -  Goods that are components in the manufacture or marketing of other goods.
6) Definitions of | parcets Relevant to the Activities of the Parties to the Support for Correctness of Market Definition (Optional,
markets Merger' no obligation to compiete)
The transaction involves the formation of a joint venture combining the pre-existing activities of
Solenis and BASF in the paper and water chemicals business.
BASF’s activities in Israel in the paper and water chemicals business include the following: (1)
defoamers; (2) retention and drainage aids (both are process chemicals for the pulp and paper
industry); (3) dry strength agents; (4) sizing agents (both are functional chemicals for the pulp and
paper industry); and (5) water treatment chemicals (mainly for municipal customers).
Solenis’ activities in Israel in the paper and water chemicals business include the following: (1)
tissue specialties; (2) sizing agents (both under the category of functional chemicals for the pulp
and paper industry); (3) water ireatment products (for industrial and municipal customers).
In Israel the Parties’ activities overlap is limited only to the provision of sizing agents and water
treatment products.
7) Share ofthe | what is the share of the person filing the Notice of Merger in quantitative and financial terms in each of the relevant
:’:;sl\?:ﬂﬁ:;“gf markets in which it manufactures, markets, distributes or supplies the parties' products.
Merger in For example: Firm A sells leather shoes, watches, books and records. Firm B sells leather, paper, records and televisions. Firm A must
tivities that report its share in quantitative and financial terms of the relevant market for the sale of leather shoes (since Firm B supplies a raw material
activities tha used in the manufacture of leather shoes), in the relevant market for the sale of books (since Firm B supplies a raw materiai used in the
are Fhe H manufacture of books) and in the relevant market for the sale of records (since Firm B sells records).
's“':::jge:: cithe State also the basis for estimates of quantities {market surveys, Central Bureau of Statistics data, estimate).
Sizing agents — 0.12%
Water treatment products — 0.92%
8) Competitors | | jst the names of the principal competitors of the person filing the Notice of Merger in each of the activities of the

merging company that are the subject of the merger transaction.

Competitors in sizing agents segment include:

Kemira Kurita
Solenis
Competitors in water treatment products include:
Suez Kemira
Kurita Nalco
Shaar Chemicals Ltd, Blue I Water Technologies,
AST Clean Water Technologies Environmental Protection Technologies
Ld.
Depotchem-Amgal Solenis
SNF Floerger

! For the avoidance of doubt, any reference to products, activities or markets shall not be deemed a relevant market definition.
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13) Documents
that must be
attached

Attached Documents

1. Merger Agreement and its appendices.

2. Audited financial statements for the last two fiscal years of the person filing the Notice of Merger. A foreign
company that files a Notice of Merger may attach audited financial statements of entities through which it
operates in Israel, instead of filing its financial statements.

Prospectuses filed by the person filing the Notice of Merger during the last five fiscal years.
Other documents relevant to considering the competitive effects of the merger.

A person filing a Notice of Merger who requests approval of a restrictive arrangement in the context of this
Notice of Merger shall attach documents that are relevant to considering the competitive effects of the
restrictive arrangement.

G

Request for an Exemption with Respect to Restraints Ancillary to the Merger in Lieu of Filing
a Separate Request for an Exempticn
This part should be completed cnly by somecne whose merger transaction includes ancillary restraints

14) Restrictive
arrange-
ments for
which an
exemption Is
sought

1. Describe in short the restrictive arrangements for which an exemption from obtaining
approval of a restrictive arrangement is sought.

(a) If there are any parties fo the restrictive arrangement who are not parties to the merger
transaction, provide their names, mailing addresses, websites, details of their contact persens
and relevant telephone numbers:

(b} The restraints in the arrangement:

(c) The goods/services to which the arrangement reiates:

(d) The term of the arrangement (including options to extend the term of the arrangement):

2. Describe the nature of the arrangements and the need for them:

3. [Ifthe restrictive arrangement was created in writing, attach all documents establishing the
arrangement.
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Declaration

18)

Declaration

Declaration of the person filing the Notice of Merger and obligation to provide correct,
complete and current informatfon:

| the undersigned, who serves in the position of Vice President of the person filing the Notice of Merger, hereby
declare as follows:

1.

2. No limitation has been imposed an me in providing complete and accurate information as required in
the form of Notice of Merger.

3. All of the information contained in the Notice of Merger is correct, complete and current, including the
contents of Part G, above.

4. The documents annexed to the Notice of Merger are correct and complete and do not lack any material
information or exhibit (Including transmittal letters and any written or oral understandings).

5. | know that the General Director will use the information contained in the Notice and In its exhibits in
deciding whether to approve the merger that is the subject of the Notice and | know and understand
my obligation to provide corract, complete and current information to the Antitrust Authority.

Date: 17 September 2018 Name of the Company: BASF SE
Name and Tile of Autherized Signatory: Company Signature

Dr. Michael Winter - Vice President

fpa Aanfac

Dr. Sascha Reichardt — Vice President

G Ao

I have been autherized to submit all required information to the Antitrust Authority in the framework of
2 Notics of Merger,
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