1988—0"RWNT . OMPRET Y330 0 BY

6?q© 7’ \Q) CD Bats 970 MwRn Mub by nymin

ROTIKI U D102 73 YT OIK T - 1209) 11988-N"RwITT DMpRyT D010 pInY 14 970 185 miane bpana
. Q - \\ ,‘6 DIWIEW T7213 OTVICTY 1717 M2a MK B 72p% 0nmm 1oy 0T DR sk mub (200595113092 28) Y 0Wnn

:]'7.‘!'73
A R P elably a3t Mo 790% QTR hnw on
naon DNT IR ¥aon VOSSLOH ESPANA, S.A 5890
ALSTOM TRANSPORTE 5.A

N171207 YW Y WHR RAAR ANRER A1 Tpna ok YT 1e SV Aanat 0oona PRy 93 7y novann nubnn
1P w7 YIS 1KY M2 97803 PR RMANT DARSTA K

T7I37Y TR POV TR T “w O¥ERY 073717 P N73 3K 8% Ty 1 nePan fnng L pine (K15 oY aknng
MBI M Vhyw 52157 110mTn vaen® Sen ok 5o K

AW 22 DWW 1R1D P11, OPOYA DDA M TWNI 5890 D1 10D P NI 1YY IMND Mun nuvnn
b Tavn nsea
(2005 D13 14) T'OWRIT 2 1IK2 2
(3-41 1Y)

arvw M

oYpoy 093 Sy nnnen _
138y DYUNT 1128 By AUHWRn Ao

Hara o Ve Mob by v
1988—-M"WNT ,OMpoYT 0T pin et

®VIRA 7173 01N 73 VTN UK PN — 199 M1988=N"nwn 0oy 07hanT pInY 14 o 2% 1mone gpina
DUTEY YR QTTENY T AT MR AR Sapb f3nms 170015 o TIYA Rk e nubas (2005 0WE3 6) APRWRN

15193
higl PR n mYaasn mnn oY oyt mnw on
T 3LIB N3N RpRan n"y3 nmna Nt Mk 5921
nTYa nMwpn 1P MpRIT T - KI5,K ooy

M7 Y gy N ATnA DARST A pRa vk v 1o SY Amana naona PRy 72 ¥ nooann 'nubnn
2P WIIMT MYINI [PKY M5 10T K NIRRT DAADT 10K

D227¥ [AR POY TR T 9Y 0Mpoy o991 i iva 3k 1nb 1wy 1 rnebnn sang ping (015 sy ornm
e Oy Y2107 eian yanh b vn ok b K

WOWIN 22 OW1 9D13 TIT BMRUYIT P3N MW TIWR3 5921 °DR B pa MY Y5 MRS Must nunn
ST g mvea
{2005 T 14) TOWNT 2 YIKI A
{3-41 1)

DBy T
O™pTy 2331 Sy e

13 My "N 28 fny nreenn nto !

2387 ' 14.4.2004 ,77"DWNI 1011 "1 5390 TS Liphe



&)

i

DPOYN DDA MY

e
(4 2 DYDY
5340 99010 7309

CTMasb

YA NPYPN YY NNpHRD
DOVAYRN TIYD

17- N ANIRY 2N
Do

MHMYIA DIPIDY 09D BTN NYINA 1D 122333 DYNN PN

0NN PINY () 14 PYD DD MM DID7 5210 FTON NEIND NV DY NYTIN 2780
1988 — npYNn DMPOYN

,N1272321 27 Tiam

TIY PN NMNOY
D»POY D230 NPYA

DN, PT-N NNINY 207 1INHBN WARa , DPPDY 009109 I 72 AN TS nvn

651533002 :0P9  6556111-02: 1950  © 91341 YWY 38281 7.1 22 DMWY )5 M



&

D»”poOYH DYINT MYI
2N %332 5310 TTON MYOIND MV DY HY TN
1988 — N nYNn O»POYN BYoNN
MNP —12N7) 11988 - NHYRN , BM»POYN DYYNN PINY 14 PYD 299 9mM9ne 97Im

TONY OYTTEN NN AT *NOSNN (2005 INII29 28 ) NPOYN N TR U B3 20 NN
JI2N22 DMPVIAY DWAID DTN PN 2 NN NN YAPY Nanng

mMIYN 7 9N N0 Mnn 91000 ©YTTSN MY | 9000
™Mam minnx ooon | VOSSLOH ESPANA, S.A 5890
ALSTOM TRANSPORTE S.A

V3 YAV PN 10 120 PN1 MINNT N2 050N PRY T2 2V NODIARN Nhnphn NoYnn
MM IPRY MID 12 PNT,ANPIN N MIRRN HNNNI 1PN M0 DY 1P 991 V1070
DY enmb

YT DY DPPOY BDIND PN N’ AN N9 TWY 11 NOINN AN ,PINY (N) 15 PYoY DR
S0IN RN POPY 22157 VTONNN MDY DY DTN Y2 IN DI PIIN PPOY TIPN

207 ,DPPOYN DITNN MYI TIVHNI 5890 109 PN NN 1KY NMND 70VHN NOSNN
AN ATIAYN MYYR DO, 22 DM YD

S

IOV M
DMpoY 022N Y NNnKN

OVN 29T 3,000
2005 \na 14

11320y, 079NN ; 128 0y ,Annwnn rro!

6515330-02 : OpH  6556111-02 : o 91341 DY5YNT 34281 .1.1 22 DY) Y930 NI

JPpn RS DR R DR DL L T Tale Y Pl | { r\




N &)

o»poOYN DY1IND NIV

n . 7
5 w08 oY

LTo N 1801 7108

11255

YD NPPN 2Y INpnn
OyVaYDN TIYH

PT- N ANINY 2N
by

MY svsab D’bﬁl:_ﬁ"‘)‘l‘t’ﬁ TIWIRD NOD PNV VTN PN

DDNN PINZ (3) 14 YD a5 MMy 010192 2213 V1TO MYIND NV DY YN 280
1988 — npWRn OYPPOYN

,N7732) 37 Aol

TN 0N 10N
DPPOY DN NRY

DDV PT-R ANDRY 2307 ,NNAN YR, DPPDY DYNT PTN N2 AN TIAD PR

6515330-02 : ©P9  6556111-02 : 1990 91341 DWW’ ,34261 .70 22 DY 291D N



¥

b

DY?POYN DYNN MY

APOWR N TN O/ DY

2005 711192 28

/ G"n-f"%?i‘ o
5890 : V9

02-6255312 : DP9

225
PT=97Y TN YN NP
8 PYP 370 2IM

94225 YO

; DYTTNN PA Y12 V10N MYIND N0 1Y 199NN : NHN

VOSSLOH ESPANA, S.A .ALSTOM TRANSPORTE S.A.

21Ny 14 PYD a5 ,DNPOY DN DY NNBNN AVIND AN DIVN PNT NTI0N0 NN
ATONY PN I NN NN 7P N2INNHD IV NN 1272 ,1988 - NYHYAN D1POYN 71NN

,N27371 37 Naoa

\
C»;:gmms

oMY 020 NNYH

AV DYTINN PAY 03D

02-6515330 : OpP9

02-6556111 : b0 91341 DYoWYY 34281 1.1 ,22 O 93D M0

e Tal vk BVl -2+Tslal



e

bugpr

D»POYN DDINN MY

4373 1988 -1/RYUND 0PN D000 NY 14 qop0 2a) nieFiaky
9219 4900 NVIND NV 1IN

Alstom Transporte S.A. 3% Vossloh Espana S.A. Papovn

qaTnno .l

OPPOYN YRNN PINY 14 PYD 290 NI yINY WP Ma1 nwnn 2004 120371 28 DN
Vossloh 1 mvnd omon Mo ("o poyn oYraxnh P anY) 1988-Nmvnn

(Alstom” :17n) Alstom Transporte S.A. 2> Espana S.A.

ANNSY YOMIIN P TINNT ZY HWIND INYAYN IX 0 W5 ATONN DR IMINAY INND
UAR SV AEMO MIEND 1N 1TONI NI D O ,OMATY DIV T MNYNY
91 ,ANYNINR N DYINNT NN IR ITONN SY P D, TONN 12 YOVNRD PIv NNl
399 91095 TONN NN M INNIN PN OMYL NIPY YIPRY MNINY JPNY M1 12 PN

9N WY DPIRNIN DY DOPOYN o23nn PIND 14 o

2 D118 DOPNN 2
DavnY oYrsn 2.1

Sy ANTH MYYID INSHN  NTHT DI0NN TNND NHPINY TPTIH0 1720 1N Vossloh Espana
WYL NPDWN ,IPINT NN 7720 Arn Vossloh .("Vossloh” :19n%) Vossloh A.G.
(N2P00 I1IN) DTN NDYORZ NI OYTR PTAN O ST 0P DY O NIY
,0°110032 TN VNI AN YN 9129 MM H11an M on Pa (00Nt 07790
YYNY YN DINIIN TY NI TR NPPIDR PN Vossloh 5N nad7 nhvolav

DYOINYTY TR 0P
by (MNYE MYY23) N2 AN NPT MDD DNN3 NPDWR MWTI00 Man X0 Alstom
DAN TNN AWN ,TI9U2 D9YON NYIIR NYYL Alstom .7PNAN PN 773N ,Alstom Group
DN DIPYY) 0¥ (PPN 1M DYDY 1) DPINUN D1YT 0P I3 Y0211 DI
7971 NRONoY DR Alstom 19T MINY MO MY YOI NIMPY (E@YDUN MNP
N¥IPA DN DYYAR DY T DI DYINn OO OPIRWH YYT MOpY JNe)

9N O0P YV SN TR paon il Alstom

02-6515330 : 0P 02-6556111:11950 91341 oYoVYI? 34281 1.1 ,22 ©MWI°210 M

Website:httn://www antitrust gov.il; E-mail: jerusalem@@antitrust.gov.il

- AT A AP Yy



Davnn 2.2

2004 QLI MY Y1 NN NP DNNNL M99 90 N PIN NP DO0N2 ITD
poya 19w Yyapn nx Alstom Transporte nxn Vossioh Espana mysnna Vossloh
MY M2 190N 7912 NIRN 029N . T1201Y

WORY oMY KT VP NP Y53 FPOYYIZ Svana Alstom S MANN N ATON .1

. DMWY WVIDW DY NOIND
. oYY SY napny Alstom >y Y019 SYOND YT NPOYN NOND NI TON .2

Yyann MYYAT DMUMD OPINDND MTD W e Alstom 9y 90N 1T1on 3
. DMWY YW SY NN MoIna

PO HYANT MY DHDNID DINTH DA HY Alstom -9 NpYON INVINY DOoN 4
S8 3239 YT IMIN PPN MR TID YA i N0 .oNv wnn SY NoYpn?
TR OIT DYann N oy Vossloh-5 0™y D ImNn onaxTnm 021990

DI PRAYE PATY (93N DMNYP DPNY) DWNDR DOPMNNT NINNND Alstom

S DMBNN DTN nplplalp) nlseivhmbaly

Alstom "y DANDN OYINYA D7 YY DIN SyanY NPAON NHYIAN? BooN L5
-5 Alstom-n DMANHN TWOPPNON 739 NONMAN 1t NI .07 N v NOYPND

Sy NPODN TYNHN NOY yy¥anno 0 N WX ,NYDIN2 DYONI Ny Oy Vossloh
DNNRD OYYHRYNN DN

mannn by oavnn nyown .3

Vossloh 1 5y ,mp0iv12 opmnn 71190 S¥90 VN2 0Py 19 MDY IWN M2 NN

Y17 MYP DINNY 901N NINNND Vossioh 9V NROMY AN NIWAND PO JYann N7

9P AT MIMIPM DAIINN IINNT AR NINHDI NNDNII NN 191,009017 0»onYn

AUN (MINAY AN IT) HHYA TNIYY 12272 1PV TN DD 1IN 2V DM 3NN
91 VP 40 DPI NPRAN INIY NAIT .MV TNEY MMYn BNYN TINR2 DNB YOI
JYONY OPoRYN Y17 0P 7 -1 DWONT DPIDYN

2991 (1994 1¥) 71V2) , DWONT ONYNUN 21T 0P TN N7 11995 Alstom npoyr 9w
MOP NP NN NONN 00 NPOY ND Vossloh ,nnmyb wond o»onwn 71T M0p o
P3 02990 93120 NYONY N2 TR PTIN INIW 11979 M9 [ NOX 993 onhnwn HvT
MAYN N1 TNYY MYYHN MMmyn 021 ,mMa37 mHun MY M 73730 MPoDn

51930 MY0n 223 YY M NYBH NIYINA



51T MOP DINNY 40N TNNNNRI HND2 DR AIVIND Vossloh > 5y mpoihia 2vann nyd)
9P MY MNP DARA MINNY AN INNND ANDMD DN ,DWONT OYIHYN
511 VP NYHT Yy HNAY 1207 1N Alstom M0 TTINNNI Vossloh -7 qwoare 702
NPITN Yy N'H3 NYPN N1277 1128 N BN TTIHNND 197 ,0731070 7Y DWONT 0»INnUn

NP

MANNT WD Y Y89 PID YUR MY R L1101 280 momani m>»2om
NN NIPIA9M) MIRN NOY ,IVAND DIDNTN M8 1NN YNV DMOIMYIN DYINn2
ATAN N Y 19290 UN MIENIDN MDY NPITNY DMINALN 713910 IR STINT QN (2
AW MY TN N IRIWT DD HOIMTT NN OX P90 AYORY OPINYN DT 0P NI

22 MVYY MM PRI 292 PAIX 1N 1994 MY IND WORY OPORYN 1T 0P

M9251 , 5NN POYI MAINA N NPION NHVIN PIYY Pyy MONIPN MO0 T2V GO0
WP YN MPA3N DY P2 MW 130N POyn S 197y NPNY DYDY MYITIN MANN
2004 — TrOYNN (DNPNY NN MDY D NV} BPPOIN oYRNN 9D onny
DR ,YYaY (314 PYD NRNND ONNA2 MY N 0T MOIN JON DY ATON2Y M7
Syh MPIDN MNIYNN NX IPOTY DTN DPID ININND DMIWL PN TONY DYTINIVY
MATN AUR DYDN DYMIXDIPI DINNN DN N DNN IR DY IR NaoD

| LR NI ANPNINY DO D1ON N TTOND DYTTNA

444 930 .4

YRNWAYT PO OTONT DM DIV NI TNXYIY INNDY DY MONInnn Mol
W20 VAN DX PPN OPPOYN DN PN 14 Y0177 NN MINVI

Y1 AN 92 DY 45 TINZ YD 11 INVINN NNM 01PN DY7NN 7INY (N)15 Pyo? oNnNa
FTONPN 9D TN DTN D5 IN DI JOAN POY TN O Sy DMPOY DYNNY PN
09N 1 PIY 72150

hat

T {othob T
DMPOY DY DY NNNIHND

MOV N TN VY DDUTY?
2005 ,AN29 28



&3

DYPOYN DYIND MYV

oM DINVEY AN
PPN - MOONN

11:00 : nyw 20.1.05 :ph1wn 1vmn

ANY BV OO9222 TIPNDVY DNOM) : 3374 NN YN IPOTNIN TN  MPIN

2Y12 150na Zm mupa

17122 MYZA2 7159000 IPYNNN DY RYTH NNM NDRT MYP BN NTN 13N 121

Y95 NHnY oYY "on
N
273 | VOSSLOH ESPANA, S.A. 5862
VOSSLOH A.G.
ALSTOM TRANSPORTE S.A.
ALSTOM HOLDING S.A
ALSTOM FRANCE S.A
0 nMYI OMTM NPYIN 2 | 5863
11Y2 (1995) MUY MIN NND
” NIV TIMUTONN DD | 5868
BIYI MPINN D199
muann

IITON NYTD AN NHBNI D7IN NN NMYPI NN TUND DNHN NTYIN AN

NP MYPa
112122 MYPAa NY23550 NAPSNKN DY NYTH ANM NN NIYPL NIIN DTN AN 191

27V 32TIN MYPYN Y1)
R Y-NOVUN
1133 (2002) MvpYn mab ontaN

/ Y NNY DY TTNN on
1

1Y 7n

YoM 13 HPINND N9IN DA0TIN 4974

PP DITOIN YN NP

6515330-02 : Op9  8556111-02 : ALV

284741/1

91341 5N ,34281 1.0 22 DMV 2010 'M




my DY IYDN 5837
1Y PO 1IN HPVYN

NN 012 DD PINY SMPY DIOD) 5856
RUYA TPNY INYPN PORIN AN
212 NPYAND YTV PN P

1 nrya 991953 NMINYY DM 4474
PR SN NYINDY TNTYN ban

22 Npn
D91 3 pIY

PP NNYEN MWD

DY 1 Pty

N7y DDA NNVPN MOWN — NN
DY 4 pnty

N1V OPRRY PPNV NV

121192 PSS NHOYN YOI}
P13 (1989) ©¥2252 TPINPL ANIP-OMN

HYA NYTR-NPN 0D NNYPN MYD
NI ORIV DI MWD Y

1 2 pmy

nrYA 1987 (MPINN) YNV D2 MWD 1Y
NPY OYTN WY

MIYA 2 XY
N1 9N
D13 1990 HNYPH PIYN DT

moudnn

MYPYD 1133 = 19783 DATD 11 - BV MPINNT D30 I2.MTIN PN — 4974 an
n7ya (2002) MYPYH MY DNYAN - 73 1N-NPIVN - 15793 13.31.9N

JP9797 NYTN ANNA MNNKRD 31.1.04 DPN DNINT PPN NN IWND 0XD0R0 NN 30

17794 1501 AN NPYUIN - 15733 TN ¢ 5837 At

NYP9597 AYTN ANN NARD 2N NHPN NYPL X TURD DW8D1RHD NTNN Man

- 5733 PNV HNYPN SPOMIN ADIN - 5753 DIV DIV ISPV 930I-4D) : 5856 Mt
2793 NPT YNVY PN P

DO0N2 NHOMN MEIND YN MIAY 90 NN NYPA DN AURD 00DH) 1N Man
955N NYTN ANNZ NRKD DN

72''Ua BRI ATAWTIR AT DaAn - NUYa 89953 APPNYY BN : 1IN - 4474 A
Ny

29957 NYTR ANN2 MNND 15.12.04 DN DININD PPN DX TYND D3N 11N M2N



MHes Mepa

:19PY1S NN MYPAa NnHnn MOINHD YY NVPYI NHNVDH MYPS I8N DTN 3930 %53

7090 903 orrren | on
mun 7N
TINON DOON b nrYA NNAN AYOIN ND | 5803
Y OYNHNHN DNV NN
DY TYI3 DIYIN NIPAD NYPann
DYUINAN TV APOTN TYNN N nrYa PO AN YYD | 5884
MY DI WOIAN 2IYaN2 "
1 "N
D) NI INTPN RN
TINOT DD NOIND W MDY I NAdn | 5861
1192 DNV TINDPN
2000 3% NPV Y
MINT N DIDN MY | VOSSLOH ESPANA, S.A. 5890
NP2 M) NI ALSTOM TRANSPORTE
S.A.
moutnn

mMNY NYPAND Y DINHHH DINNVID YYD - 17/¥3 NN HIEIIN N0 5803 N0

o1uba BINan
ANHBNN NVYNN YV NOPVI NHND D17 NOSN MYP NKR TWND DINIPN TN 12N

(MY HNYI NVS) 1973 IMPN - 7Y ) 1aN YYD : 5883 NVD

NNHRRN NOZNN DY XOYV THND D71 10N MYP AR IWRD DN DTN Man

2000 2% N9 3V - B7/¥3 INIYS SPRDPN NN PIYT 1391 NN 15863 NUo

NNRKXN NVINN DY VPV DHNI 2770 N0 MYPL NN IURD 0000 NTVIN Man

ALSTOM TRANSPORTE S.A - VOSSLOH ESPANA, S.A. :5890 ms

TNHHRN NVINN DY KLV NN 7N VVIN MYUPI DX IWUND DXIHHR TN MaN




S0 (5

Request for an Exemption ‘with Re'spect to Restraints Ancillary to the Merger in Lieu of
Filing a Separate Request for an Exemption |

This part should be completed only by someone whose merger transaction includes anciiary
restraints : :

1. Describe in short the restrictive arrangements for which an exemption from obtaining approvai of a
restrictive arrangement is sought. T
{a) - |f there are any, parties to the restrictive arrangement who are not parties to the merger transaction,
provide their names, mafling addresses, websites, details of their contact perscns and relevant
telephone numbers:

None -

{by The restraints in the arrangement:

I
A

lnl summary, a three-year non-compete agreement as to certain fru[ith diesel-electric_locomotives
only (passenger diesel-electric locomotives, the only product produced by the Plant that are sold in
Israel. are exempt from the_non-compete agreement). a two-year restriction on . soliciting certain
. employees, and a_three-year prohibition_on_the_disclosure of commercial secrets. There are also
. cooperation_and_know-how exchange agreements that do not affect Israel except potentially, The
. cooperation agreement does not require the parties necessarily to deal with each other {there is no
| “axclusivity in either direction) and provide that any cooperation shall be on ordinary terms, See
:Annex N-33.2 for a fuller discussian of these arrangements.

(g} The goodsiservices to which the arrangement'relates:

| Diesel-electric iocomotives:b/oq;s; electric and other components; slectrical engineering capacities
to the Plant. M -

(d)  The term of the arrangement (including options o extend the term of the arrangement}:

Three or five years (two _years with respect to the non-solicitation agreement). See Annex N-33.2 for
more details.

5 Describe the nature of e arrangements and the need for them:

See Annex N-33.2.

3. If the restrictive arrangement was created in waiting, attach all documents establishing the arrangement.

See Sale and Purchase Agreement dated 29 November 2004, including as schedule a2 Cooperation
Agreement, and related agreements, and other agreements, all appearing at pages 1 through 408 in
Volume | of the exhibit binders submitted herewith,

Declaration

Declaration of the person filing the Notice of Merger and undertaking to provide correct, compiete
and current information:

| the undersigned, wha serves in the position of Director of Vossloh Espafia; 3.A. and CEQ of Vossioh
Rail Technology GmbH on behalf of the person filing the Notice of Merger, hereby declare as follows:

1 | nave bean autnorized to submit all required information to the Antitrust Authority in the framework
of a Notice of Merger.

2 No limitation has been imposed on me in providing compiete and accurate information as required
in the form of Notice of Merger.

3. All of the information contained in the Notice of Merger is correct, complete and current, including
the contents of Part N, above.

4.  The cocuments annexed to the Notice of Merger are correct and complete and do not lack any
material information or exhibit (including transmittal letters and any written or oral understandings).

L know that the General Director will use the information contained in the Notice and in its exhibits in deciding
whether to approve the merger that is the subject of the Notice and | know and understang my obligation to
provide correct, complete and current information to the Antitrust Authority.

Name of the
Date 20 December 2004 Company Vossloh Espana, S.A.
James N. Sanders,
Director of Vossioh
Espana, S.A. and CEO
Name and Title of of Vossloh Rail Company
Authorized Signatory _ Technology GmbH Signature




