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STRICTIVE TRADE PRACTICES LAW, 5748-1988

DYPOYR DN MY

MERGER NOTICE 05 -g5- 20%

772) DIV TN 230N

In accordance with the Restrictive Trade Practices Law, 5748-1988 (hereinafter "the
Law"), a merger notice is hereby given as follows:

1. Name of company submitting the notice: General Electric Company ("GE™)
Address: 3135 Easton Turnpike
Fairfield Connecticut
06828 USA

Address for serving documents: c/o Mr. Hagai Doron, Adv.
S. Horowitz & Co., Adv.

31 Ahad Haam St.

Tel-Aviv 65202 (Israel)

2. The other companies requesting to merge:

Name: InVision Technologies, Inc. ("InVision")

Address: 7151 Gateway Blvd.
Newark CA
94560 USA

Address for serving documents: c/o Mr. Hagai Doron, Adv.
S. Horowitz & Co., Adv.

31 Ahad Haam St.

Tel-Aviv 65202 (Israel)

3. The assets or services supplied by the company submitting the notice:

GE is a global diversified technology and service company incorporated in New
York. GE is made up of a broad range of primary business units, each with its
own divisions, Its primary business units include: GE Advance Materials, GE
Commercial Finance, GE Censumer Finance, GE Consumer and Industrial, GE
Energy, GE Equipment Services, GE Healthcare, GE Infrastructure, GE
Insurance, NBC and GE Transportation.

GE common stock 1s listed on the New York Stock Exchange (its principal

market), the Boston Stock Exchange and the London Stock Exchange. GE's
shares are publicly traded and widely dispersed. No undertaking controls more

L/23115/110/348680/1




than 5% of GE’s corporate capital. More information can be obtained from GE's
website at: http:/www.ge.com.

GE had worldwide turmover for the financial year ended 31 December 2003 of
EURQO 134,187 million and had turnover in Israel for the same financial year of
USS 131 million.

In Israel, GE is active mainly in the following businesses areas: aircraft engines;
appliances; power systems; lighting; industrial systems; medical systems;

plastics, and financial services.

4. In the merger of the abovementioned companies, the following conditions exist

(mark the relevant one):

[] as a result of the merger, the share of the merging companies in the total
production, sale or purchase of the asset or the service will exceed the
percentage prescribed for a monopoly under the Law;

[X] the combined turnover of the merging companies during the financial year
prior to the merger, exceeds the sum determined under Section 17(a)(2) of
the Law;

[1 one of the merging companies is a monopoly, as defined under the Law.

5.  The merger agreement is attached to the notice submitted on behalf of GE
(Exhibit “A™),

6.  The audited financial statements of GE for the years 2002 and 2003 are submitted
herewith (Exhibits “B” and “C” respectively).

7.  To the best knowledge of GE, the merging companies' combined share in the

total production, sale or purchase, is as follows:

THE ASSET OR THE SERVICE: Explosives Detection Systems (“EDS”)

GE is not active in this area, and thus had no activities in Israel in this respect.
InVision only sold EDS to EL AL Airlines in 2003, in the value of approximately
US$ 3 million, to be used in EL AL’s stations abroad. GE estimates that this
amounts to approximately the totality of all EDS sales in Israel in 2003.

L23115/110/348680/1




EDS products are sold in the framework of a bid market, in which market shares
are not an adequate proxy of market power. Recently, however, (March 2004), L3
Communications won the Israel Airport Authority tender for the supply of EDS
equipment to the new Ben Gurion International Airport terminal (“NATBAG
20007”), which tender may be valued in excess of US$ 26 million. As a result,
[nVision will achieve no sales and will have no market share in Israel in 2004.

THE ASSET OR THE SERVICE: Trace Products

InVision is not active in this area, and thus had no activities in Israel in this
respect. GE had only negligible sales of Trace Products in Israel in 2003 in the
amount of approximately US $25,000, all of which were sold for non-aviation

purposes only.

THE ASSET OR THE SERVICE: non-destructive testing equipment (“NDT™)

The respective parties’ sales in Israel in 2003 in NDT products were negligible.
InVision, through its 2003 acquired subsidiary, Yxlon International (“Yxlon”) had
only approximately US$ 22,425 worth of sales in Portable NDT X-ray generating
sources only.

GE had sales of only approximately US$ 120,000 in NDT equipment (comprising
of approximately US$ 53,400 sales in Portable NDT X-ray generating sources;
approximately US$ 51,000 sales in Non-Film NDT X-Ray Systems; and
approximately US$ 15,600 sales in Stationary NDT X-ray generating sources}.

As regards NDT, and on the narrowest possible definition, the only relevant
product segment where there is a potential overlap between the Parties’ activities
in Israel is Portable NDT X-Ray Generating Sources.

However, this overlap will only be temporary. GE has publicly declared that it
intends to divest InVision's NDT business shortly after closing the notified
Transaction. It is expected that the details of this divestment will be laid out in a
Consent Decree to be reached with the US FTC over the next few weeks.

L/23115/110/348680/1




. Names of the major competitors of the company submitting the notice:

GE’s major competitors in Trace Products are:

Smiths-Heimann; Thermoelectron Corporation; Syagen Technology Inc.; Implant
Sciences Corporation.

GE’s major competitors in NDT products - other than Yxlon - are:
Non-Film NDT X-Ray Systems — Phoenix (Germany); Bosello (ltaly); FeinFocus
(Germany); X-Tec UK, Balteau (now owned by Sonatest UK PLC);

Portable NDT X-ray generating sources - Balteau (now owned by Sonatest UK
PLQC); ICM (Belgium},

Stationary NDT X-ray generating sources — Gulmay (UK); Balteau (now owned
by Sonatest UK PLC); Gilardoni (Italy).

9, Details regarding prior mergers during the past three vears:

Merger Case No. 5504: General Electric Company - Amersham PLC.
(approved).

Merger Case No. 4436: General Electric Company - Honeywell International
Inc. (approved).

Merger Case No. 4069; General Electric Medical Systems Ltd. - Elgems Ltd
(approved).

10. Names of the parent company and of subsidiaries of the company submitting the

notice:

Parent company — None.

Subsidiaries — a list of GE’s Israeli subsidiaries is attached (Exhibit “D”).

£/23113/110/348680/1




I hereby declare that all the above details are full and correct, that the attached
documents are correct and that there are no other documents relating to the merger.

Date Name Stamp and Signature

L/23115/110/348680/1




General Electric Company

I hereby declare that all the above details are full and correct, that the attached documents
are correct and that there are no other documents relating to the merger.

73 May Toog  Heworik GovRérod ﬂ A A;V‘ /)W/V'Y

[ Date

Name tamp and Signature

bl i e Lovpany”
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In accordance with the Restrictive Trade Practices Law, 5748-1988 (hereinafter "the

H
i

Law"), a merger notice is hereby given as follows:

. Name of company submitting the notice: InVision Technologies, Inc.
("InVision™)

Address: 7151 Gateway Blvd.
Newark CA
94560 USA

Address for serving documents: c/o Mr. Hagai Doron, Adv.
S. Horowitz & Co., Adv.

31 Ahad Haam St.

Tel-Aviv 65202 (Israel)

2. The other companies requesting to merge:

Name: General Electric Company ("GE"})

Address: 3135 Easton Turmnpike
Fairfield Connecticut
06828 USA

Address for serving documents: c/o Mr. Hagai Doron, Adv.
S. Horowitz & Co., Adv.

31 Ahad Haam St.

Tel-Aviv 65202 (Israel)

3, The assets or services supplied by the company submitting the notice:

InVision is a public company incorporated in Delaware, USA. InVision is listed
on the NASDAQ stock market. It achieves approximately 80% of its sales in the
US. InVision primarily develops, manufactures and markets explosives detection
systems ("EDS") based on X-ray, computed tomography ("CT") and X-ray
diffraction ("XRD") technologies for civil aviation security. InVision is also active
in non-destructive testing (“NDT”} equipment through its subsidiary, Yxlon
International ("Yxlon"}), which it acquired in 2003.

More information may be obtained from InVision's website at:
http://www InVision-tech.com,

/23115/110/348682/1




InVision had worldwide turnover in the financial year ended 31 December 2003
of US$ 416 million and had turnover in Israe! for the same financial year of
approximately US$ 3 million.

4. In the merger of the abovementioned companies, the following conditions exist

{(mark the relevant one):

[] as a result of the merger, the share of the merging companies in the total
production, sale or purchase of the asset or the service will exceed the
percentage prescribed for a monopoly under the Law;

[X] the combined turnover of the merging companies during the financial year
prior to the merger, exceeds the sum determined under Section 17(a)(2) of
the Law;

[] one of the merging companies is a monopoly, as defined under the Law.

5. The merger agreement is attached to the notice submitted on behalf of InVision
(Exhibit “A™).

6.  The audited financial statements of InVision for the years 2001 and 2002 are
submitted herewith (Exhibitis “B” and “C” respectively).

7. To the best knowledge of InVision, the merging companies' combined share

in the total production, sale or purchase, is as follows:

THE ASSET OR THE SERVICE: Explosives Detection Systems (“EDS”)

GE i1s not active in this area, and thus had no activities in Israel in this respect.
InVision only sold EDS to EL AL Airlines in 2003, in the value of approximately
US$ 3 million, to be used in EL AL’s stations abroad. GE estimates that this
amounts to approximately the totality of all EDS sales in Israel in 2003,

EDS products are sold in the framework of a bid market, in which market shares
are not an adequate proxy of market power. Recently, however, (March 2004), L3
Communications won the Israel Airport Authority tender for the supply of EDS
equipment to the new Ben Gurion International Airport terminal (“NATBAG
2000, which tender may be valued in excess of US$ 26 million. As a result,
InVision will achieve no sales and will have no market share in Israel in 2004.

L/23115/110/348682/1




THE ASSET OR THE SERVICE: Trace Products

InVision is not active in this area, and thus had no activities in Israel in this
respect. GE had only negligible sales of Trace Products in Israel in 2003 in the
amount of approximately US $25,000, all of which were sold for non-aviation

purposes only.

THE ASSET OR THE SERVICE: non-destructive testing equipment (“NDT")

The respective parties’ sales in Israel in 2003 in NDT products were negligible.
InVision, through its 2003 acquired subsidiary, Yxlon International (“Yxlon”) had
only approximately US$ 22,425 worth of sales in Portable NDT X-ray generating
sources only. GE had sales of only approximately US$ 120,000 in NDT
equipment (comprising of approximately US$ 53,400 sales in Portable NDT X-
ray generating sources; approximately US$ 51,000 sales in Non-Film NDT X-Ray
Systems; and approximately US§$ 15,600 sales in Stationary NDT X-ray
generating sources).

As regards NDT, and on the narrowest possible definition, the only relevant
product segment where there is a potential overlap between the Parties' activities
in Israel is Portable NDT X-Ray Generating Sources.

However, this overlap will only be temporary. GE has publicly declared that it
intends to divest InVision's NDT business shortly after closing the notified
Transaction. It is expected that the details of this divestment will be laid out in a
Consent Decree to be reached with the US FTC over the next few weeks.

8. Names of the major competitors of the company submitting the notice:

InVision’s major competitors in the EDS products are:

Smiths-Heimann; L3 Communications Corporation.

InVision’s major competitors in NDT products — other than GE Ion Track - are:
Non-Film NDT X-Ray Systems — Phoenix (Germany); Bosello (Italy); FeinFocus
(Germany); X-Tec UK; Balteau (now owned by Sonatest UK PLC);

Portable NDT X-ray generating sources - Balteau (now owned by Sonatest UK
PLC); ICM (Belgium);

Stationary NDT X-ray generating sources — Gulmay (UK); Balteau (now owned
by Sonatest UK PL.C); Gilardoni (Italy).

9, Details regarding prior mergers during the past three years:

L/23115/110/348682/1




None.

10. Names of the parent company and of subsidiaries of the company submitting the

notice:

Parent company — None.

Subsidiaries — InVision has no subsidiaries in Israel. A list of
InVision’sworldwide subsidiaries is attached (Exhibit “D”).

I hereby declare that all the above details are full and correct, that the attached
documents are correct and that there are no other documents relating to the merger.

Date Name Stamp and Signature

L/23115/110/348682/1
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10.  Names of the parent company and of subsidiaries of the company submtting the

notice:

Papent conipany - None,

Subsidiaries — MVision has no subsidiaries in Israel, A list of InVision’s
worldwide subsidiaries is attacked (Exhibit “D™).

1 hereby declare that all the above details are full and correct, that the aitached
documents are correct and that there are no other documents relating to the merger.

/7
(e
v

Sergio Mzgistri
Date Name Stamp and Signature
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