S 8

07p7N1 O'MY 1K DIMNA PO MY NTOMY [IMLAT Twn Sw mi3mn o3 npvn> ounana
07501 - MM NRpaY MTpW DPNa 17Ysw N1NMmm

Y3 pmna
AL W

abmn .9

(2021 IX1272 1) K7BWNIT NALA 177 01 9K oanan Sw onbnn

(2021 X122 24) R”BWNIT LAWY K™

nMan arm by nymin

1988—M"NWNIT ,N*93%37 NIRRT pan 15

(803—35-2020—000042)

686 MY ,L’YyWNiT T ¢

Jon95 DM MRS Moo Sy YN MK ,1988—M7RWNT ,N19393 NN pIn® (2)21 §vo’ oxnma

NMAMT YW Mpvi prowin
nuamnn

fakbivaiatainiahipinlyinahializg

A1 on

o™m51 oo DMWY 1NN
051y "ama nme aband

871V 100 1w
Mp™ M15n2 519707 1IoNX

1yunI M50 Sw nnwar abnn

MEDLOG S.A

n”y1 207 QoN
n”"y1 (1986) DMVNP 1N

n”¥3a (1995) MAWM O1yvn 5K

2020—-100503

DIRDY NPRNYNRp pMw nwA
01 MRS NIRNVID 10N

10T MRS NARIVID TN

n’ya Sonmw
nY3 (1996 .W.K) MAMK MW

(MMApP2 112 N”ya MK Somw

2020—-109880

0"MIMN2 N1YKIW? N1ana aypwin
omw

01N N1OKRW? N1Nana aypwn
omw

nMeMn Sy pnw iy
0519 oMY

n5ann MBmw 6 "WITYNDIK YRIWw? MD

nSann Memw (MK 6 1WITVIDIRK MIB

N’y Rb1 N1Tayvn

2020—-110057

,A97 795 Sw 5513 nbam miw
T nvIon [y

Sw manmn/mowm 297 90 nhan
IO NIRWNR

n"ya vy mprooa’ Subw

Ny mp1onc 191 IR %

2020—-110836

1191 2 S

11%n 2 S

n"Ya VYT 27K 5N
5 vanw bavK

Hilton Worldwide Inc

2020-110913

3365

.246 0y ,V"YWNIT;128 "NV ,N"AWNT N0 '

31.1.2021 ,K"BWNIT LAWA M”77 ,9400 DMIDIBT VIR

o'vownn 1T1wn
MINISTRY OF JUSTICE | Jas)l 8yl3g
NN NN

31/01/2



NMAnT YW mpvin prowin
nuamna

fakbivaintainiahipiniyiniahializg

A1 ‘on

YW FPHOXI 110N MY MmN
TN TPIIVPYR N3N
NPT

n137vn Sw prws My Nt
VPY SIWOPY TN IM IIRTION
5% navm

n’ya n137yn XNYx

n”ya 01110 1K1

2020—115442

RN 81 p1wl K1

Snwh Ni5yn Nnpm 11350
nSRWR MYNIvIK 1wynS
nIms My TP Tips Movm
AP va Sxawm Snwn

n’ya JT’K‘?PI'I NN TTIAR LW TV onox
n’Ya FTMRN NI TS - Yrarow

n”’yi nrwyn 01K

2020-117721

L2220 17573 2997 DAV M
1Y PRIV X1AM NIMWNT
MR MO OTYnWn 1My
PN

BYD Auto "niw Myin nhaxiar
7% nmwp nman 1 Co, Ltd.,

,A”Y3 DML AYNWA ApIn
BYD Auto "n1w "My nuxKa?
7% mmwp n1an 1 Co., Ltd.,

n’ya nmpmin 5K

n’ya oM mbw

n’ya (1987) MW 2571 NMown

2020—-118725

SW MIpnm pw 1Y mnin
wK 197 N1Dwvn

1157 M37vn Sw aptnm mpnn
5w MIpNMm MY, Mne ;WK
™3 M37wn

n’ya I WK IR 11nb0

n”yaS1p nams

2020—-119672

DT QLD — DIVIDY 72D 170

Na1yn 1151

DLB — N7IIX IR 7T
1T N
DB "% Nprnx

novh N1

1n”ya NIXP N9INW TTIAK 12 09K

.l'\"N'?P]'[ nDINW AR NAMYNnS =) aRpintaks
n”ya niuonn

1"y NIkSpr NIvINTWw 7K DK NYap
n5axm MBNIW (1991) ‘NIWI NN
n%axm MbMIW ‘NIWI (1987) Y7IPYIR.
n5231m NBNIW — DL N7 - NIBK

n”ya(1987) IN waMp

2020—-119682

17T MANNA MpTAn Nhan
oMY TMWyN 01075 ,N181n

DY1Y D MSYaaw T NNan
D9 P11 UBO PV DN

AN DN MNP Nhan
(NDADT Y1y mbyaa mp )

n’yimypwin .w.w "5nB1

N7y H1NX IRTAAX

n”ya nprmiT Noad

2020—-119857

31.1.2021 ,K"BWNIT LAW2A 1”7 ,9400 DMMI0DIT U1|7'7’
o'uownn 1TIWnN

MINISTRY OF JUSTICE | Ja=)l 8139

NN NN :

1455 31/01/2,

4



NMAnT YW mpvin prowin
nuamna

fakbivaintainiahipiniyiniahializg

A1 ‘on

T DIAN2 MPIAR N7an
T3 DIAN2 MPIAR Nhan

A DINN2 MpIam nhan

AIISRAEL TV HOLDINGS LLC
n ”ya 1™ 9 1y 2R

Access Media Investments (Luxembourg)
S.arl

Mo pIw
mvea pIw
70791 NIKMA DM [0 P

555 muni prw

n”y1 1989 MY?2 N1711310 DL
1’y (2000) Mua5 fahbimbicigininl phis
n’ya munab naso MmM-1Mx

1”2 (2017) M1V¥A% N13510 DB AN

2020—-119869

N5 Sw mpnm nym
TR Ty Nown
17712 T17Y NPBOX

nMDwm My Srm bw obyan
A Ty SRemn

nDwm My Sxm bw nbyan
T3 Ty SR

n’yl M namnm
n’Ya NTDWM MY 5RM
1’2 A Ty YR

25K SR N

25K DY N

2020—-119899

00 Y I K1 Y
IR N MRk apInn

1791 FIYBT 1YY 1150 K1
=118 N19YHR DAY DY Sw
nRvoN

n”yanwpmIb KN

n”y3 IR0 715K

107 719K

2020—-129874

n%axm momwa 555 gnw
N1y Napnma K Syenw
DN DY Rwn 01Tk Mo
oMo

M7vn S mpnm piw R
0w 22375 0w 000 Y
NIYL NTHY ,YRY NWn AT
“Sawn 2o

07237 pnwn Xian

555 grw x5

n”ya(98) N1dvn WNP—‘T'J

n”yansmnn 0> N172151 N1

2020—-129884

woI NN

whin nn

whI Nn

n"ya mxnon mp YR
n"ya mMnon onw
n"ya Ao ot T

n”ya whil 0nv

2020—-134018

TRV Mywa oowinr 4 MYt oY 2Im N1ANT DY TTIwna MY 1YY mne nManT warn Swoownn
.www.competition.gov.il :mwm Sw LR IR NP

™85 bam
nMANT Sy mamnn

3367

(2021 X172 19) R"BWNT LAWY

31.1.2021 ,K"BWNIT LAWA M”77 ,9400 DMIDIBT VIR

(171—3-2156 NI

o'vownn 1T1wn
MINISTRY OF JUSTICE | Jas)l 8yl3g
NN NN

31/01/2



29/1/21

OB god (s (M)

1988 - dysladYl dudld) (938 s
W) gead] Bslas s dlge ole] 11988 - LyslaBYl Ludlll 0538 (e (©) 21 4y 39 ]

dooub) OISl qolud) Josd]

a-?wJ-U CJlSJCIZJI cloww!

cadi

Ml cloil & 800 JAU 8810 dutunzrs) Blons o
daled) dasbl plis

48,1 Olsledl ploxally (o ,55

O¥g0ms Gl g J&

MEDLOG S. A

- 207 dhaswe

wo-¢ (1986) LuicsS (e

-0 (1995) oloxxiins swishe JU

2020-100503

SILERCIEINTRESEOR AN/
Ot dlazdly o

w2-p Jlo sd
02-p (1996.52.1) Leos] (535asd
(Lol d5,8) (p.p Lewnsl Ul 1194

2020-109880

dalize OYle § bS]l OB S § lodiul
dalize OYlxe § LbS ol GBS § lediul
d2Me Ologiing 490 m)93 (F9uud )

83dzme &1 6 idssdsrs) Judl s on
Bouse &S5 (L49) 6 ideyss) dudl s au
02 49) Gigddime

2020-110057

lopss Sl duwain T Sluse Ohlud ple J85 Olas
Al kg Olols Hlesd /xobs Olylaw J&5

W g iy Stz s) Jils
2-p Saazsly Msa 539l JS

2020-116836

Golis 3yls)
Golis 3yls)

B Osikes
J-QS:’ .. & ..ml

Helton wordwide Inc

2020-110913

5L plus| Z29u39 Sl yiwl
81509 Blarw Oloshitey 43l S Ludlogi] dslial ol S OIS Lobls haass
Bl ] § ol aS Sl ol

0P desly) Lislss dumerr ladsdin e £l
02 O] dwdis 3 - (uinlis
op Dgpass 50

2020-117721

IMgiw) Ologiio Gygudy dlyiwl « dusliall & oilkl OHs)l (O] g 9,80 IVis)
Ololaelg ddble 8)lod (dSL ,aS

y dad,e O T@“b BYD Auto co, Ltd Oleusg Ologie ) yiw!

’L@"b BYD Auto co, Ltd Oledsg Olagiie slywl (po.p 35390 Sundo S
by dasye OB

w2-p OsSime Ldb)

P-f 129390 goskis

02-£(1987) saglis sy &g Sus

2020-118725

Bl @S O S39 $agud ] gl
sl Oleghin CuSy59 7S] aghd (3o 248 Oleghin diluog oS5

£ 39 pigl Bz HLals
w-p JsS Ob lsS

2020-119672

OMel Jg=e

Opaad - 81 JolSS 8,13
e &3

St LT Biloo

02 dsh) digls deame 5L )

02-p L3Sy desly) doglss dumos Calsll ugmo ol
0-p dusly) disls dmoz O ] degaze

039dse &S5 (1991) olS oy Cano)

039dme &SI oS g 1987 uid oSyl .8
0394 A1 - Geowtl) &3 - O3]

2.0 (1987) (o LidysS

2020-119682

8yleedlly deluall ¢ il dy9oll Lkl CYlexs § Idial &S
VoY) 8Ldg dob I 8L3 Ly Oilgid due elid Lo 45,8
(CoaaeiSIN 88 cllids) Lokl Jlexe § ol &5 15

Lkl Jlxe @ IMel S

Lokl Jloe § Mol S

Ll Jlexo & INol &S5

W-p OsS5mx CawndS

ATISRAEL TV HOLDINGS LLC

W-p Byliculy 8y)0] golsle (A ST

Access Media Investments (Luxembourg) S. A.R.1

2020-119857




25.1.21 N”DYN VAW 2" Y 0T | YOINN

il

JIannan

NINAaN AT v nyTIn
1988-n"nwnn n'7D'75n nnnna pin 9% .
1 19N99 DMNIVHRN NYINRD ONNIDN DY NYTIN NN “1988-NnWnn ,1XYaY510 MINDN PINY (2) 21 PYoY ONNNA  .N

NNRNNN MIANND DY 29PN MDIYN MNRNHND MIANN MNY NN 7oN
DN ’ANI2 MY NY2IND DMV DMVDMND DMV NN MEDLOG S.A 2020-100503
Y9MY NON HPNIL 1"y 207 NON
MP>I M52 NIV NONNX 11792 (1986) DAMLNP PN
WLNY MNON HY NNV NYIIN N7ya (1995) NIV DRIYVLN DN
DIND) TIRNIVHP PIVPY NV 17y 501 2020-109880
YTOINM IDNID HIRNVID NN 1792 (1996 .W.NK) NPNIN INDOY
YTDINN INNAY NPRNVID NN (NNPNA NI2N) N7V NN HDINY
DY DYNINNA NPINIY MIAN NYPYN N2 MAMY ,6 Y0NIPVNNIN DRI M 2020-110057
DMV DNINNA NPONIY MIINA NYPYN N2ANN MAMY L, (MNIT) 6 P07IPVNAN M
D219V DMIXII NININ DY NSO ,PIVY 1IN DY NS MITIVN
T, NN ,N7AN 257595 DY HD10 NN YMPY 117Y2 NV NPPVLDIND SVOY 2020-110836
19YTI DNYNYN HY NI9NN/NIDWNI 297 095 nHaMN 17Y2 NPPVDND NYIN IVIN YD
N9 HOINA NN 17yY2 PO AN ON 2020-110913
o1 PN 9NN 51 VINYIDILN
Hilton Worldwide Inc
NNVIAN YPINN NPINIVPIN MIIWN DY NPADNI NN, NN MNP 17¥2 MOIVN NNON 2020-115442
2N MIIWNM YVPL PPVOPL N, NINNDN MDIWN HY PIVYI NY NN 1Y DVNIID DIINND
17'Y2 TPNOPN THINNOY DTN VAV PY DNION 2020-117721
IND 29 PIPYWI XD 7Y IR NOTIN TPD- NIMVY
,MIPY TIPXD MOIYNY MONYN MINMIVIN ,IMPYYND DNYN MOV NPPN 1IN N7Y2 NPYYN TOPN
POV HNIWI HRvN MM N8
N2 OIANIN PV NID  NPAVNN NN YOTHN ,A070 d0ya MpInn 17Y2 MPIND TION 2020-118725
NPPLOMN PNINDIL IND ,DMHNYN
N9 MMNMYP MI2N 1D ,.BYD Auto Co., Ltd »mvimsim nniNg 17Y2 ONVIN NNOY
. BYD Auto Co., Ltd >nmwrmxim niNiad ,nrya o9vm Nonva npinn D7Y2 (1987) NNY 257 MDY
nY MINYP MIIN 1N
YN N MOIVN MPNM PIdY NN M9 117792 1) UNOND) 99950 2020-119672
N9 MOIWN DY NIPNN DI MNP ; WX N2%) MOIWN SV NPRNM MpNn 1Y2 9P N2 ND
DTN DL -DIVIN NTAD NI 11792 TINIPN TINTOY NTHNN 12 PN 2020-119682
N2IYN NON 17792 TP THIRIPN NHNOY DTN NN NN IINN
DL -NPIIN TPXNVIN D) D7V TIRIPN TNV NTHN NN NP
YN N9 nYANN MMV (1991) "M X9
DIV YN NPINN NYM MOMY MY (1987) PIPNON.D
DL NI NYNIN MOMVY - DL NI - NION
1"y2 (1987) YN WINP
INDNI MYYN 01019, MANIN, MTN MINNA MPINN NN D1YA MYPYN .W.Y DONM) 2020-119857
D790 X1 VNDN XY DN DI IDDN MYV NN NN 17792 9V NN
(NDIN IV MY NPIINN) MTHN OINNA MPINN NN D7Y2 MPIND NOID
79N DINN MPINK NIIN ATl ISRAEL TV HOLDINGS LLC
YTHRN OINN2 MPINX NN 1D 1Y IV D117 YTYD) AN
270N OINN2 MPINN NIIN Access Media Investments (Luxembourqg) S.a.r.l
N PIPY 172 1989 NV NPNIID DPNIAN 2020-119869
ML PIPY Y2 (2000) NV NNDID-1ND YN
Y0991 MNI, 07N MV PINY 177¥32 NIV NNIID NIN-1NIN
YD MV PIVY 17¥2 (2017) NMVIAY NNID DMI9 2N
MNOT 5V MPNM NI» DY 712 N2 29 2020-119899
772 7PN NYOVN 1792 TNV NN YIONN)
71232 7PN NPOON 19792 1932 TPNOHNO)
7172 7PN ONNN MOV NN HNIN DY O0OYIN MININ ININ N
11732 TP INI NMIDWN NN HNMIN HY DWyaN YININ W N
PNN NN MIIWNT DPRNN NN ,NNN,PINY NI XM 1Y DOVPMIY INPTN 2020-129874
NPRLIN-IVIO MDY NADIND DX DY NN NNON NN, JNON NI DY INIID YPONR

NV YIUN
D»5NYN DX1577 NYYL MTHY MPNN X122 SYINY DO MOMYI D55 9N Y595 GMVY NN 2020-129884
DN DIMPY)

MOIWYN NITY ,NLY Y1570 DXNMPY ,021572 NMY MDWN PN ,PIVY NI 17Y2 (98) MDIVN INP-27)
MNYN 257 NOYL MTHY YOV
D107 PPV N1 17¥2 12NN D2 NN NN
D7Y2 MNXNDN NTIP INIW 2020-134018
YA MIMN 177¥2 MNDNI OINLV
v MIMN DY NONN O THI
YO MIPN 17Y2 WA DINLV

www.competition.gov.il :mMYIN oY VITVIND INNI MDNIN NTIAYN MYV, 0OV 4 1901 DY 2INT,MINNN MY XTIVNI NN YD NIND MIINN MNDN DY DYIND
Y950 91
NN DY NNNNN

(2021 9N 19) N7OWN 02V N
(1n-3-41 mg
246 'y VL’YVYNN N’D 113 /DY O’YNN ND 128 DY N’HYNN ND

il

A




i

nmwi *°
narnnis
R"awn ,nav 'n , o
2020 ,12N¥T 20
2020-117721 :2Tn
avidan@S-C-L.co.il 9"NITa
michal@S-C-L.co.il
avnerf@Gornitzky.com
T23Y
1BYIp1a 13ar "y 01 ]7TanN Ty
"mwi PR N1 920 Y
‘mwi 101 nYw

n1an arn v npsnn PTan

,1988 - N"nwnn N73%2n N1InnNA PIn? (1) 20 9'Y0Y ORNNA MINNA Y A3inna Dv7na 1”yn
:MIN2N D120 172 AT 00 1372

n"ya N'R7PN AW NTIAN UaI1Wn 'Y ONIR

n"ya N7IRN NDTIN T -yuanpw

n”yva nwyn 1IN

71132

“wrhvy 071N
n3INnN NawY nnan

competition.gov.il 02-5458503/4 :119'70

34281 T1.11,4 107101 OU :N3AU1I 02-5458555 079
9134102 0'7WIT?




n"ya N'N7pn ey NTIAR VAW 'Y DNYR :2020-117721 11N P02 nvINn
n"ya ANiRD NOTaN 719 -yanpw
n"ya nwyn 101N

NTYIN DY MXYINN INRY1,1988 — n"nwna ,N"72%20 MInnn pInY (1) 20 9'woY oRNNa
11707 B11AN3 N1INANA 12 217N NTWIRY 1NR20A Y Ay1TIN 1IN, 017N D va?

nuatnnna nnann mny PNn aon

n"ya N'RYPN AW ATIAR VAW 'Y ONYR 2020-117721 ATn
n”ya n7INN NDTIN T -yanpw

n"ya nwyn 191N
/
1119( Ya'n
A N \\

nmanna 7y namnn

R"awn ,nav 'n , 0
| 2020 ,12N¥T 20

N71va 237 ,MANNA 2T N1'NAan MR IR WA 1NN 01WR 12 PRI NIRRT 1WAaY 021N 'a-% 101 L1100 NPpaY a1 MR !
ON - YRI12K 0TI 2170 727 W30 1 1L 10D D1YN AT NEHA TR L13 100 .7I0R3 DEPan 8- 1727 1100 Vi DT DINN
7112 7'90 722 V1PAY (MIAAN 1727) NN %Y MIINRNA Y107 713 12 'R1, 17T 1MW K97 890 T8 1'2% AT 0107 T8 1A - yeIa
LPINN A Y INND TY

11,1700 NRoVIA 0 NYEN ORI 031330 DIN30 NE DDA DR DT 10 1TA7 DY TTE0 '2 AN3nn 0°02 7V 10 1PN
1R DAN "N NLIWA 0312 ,000 "N D'UIPA 0311 ,A1707 DVTTEN 1°2 0'AYPn 07000 1272 Y100 73 M2y, 1Papya 1 piegna
LTIRND INK 912 IR 2175 TE OV DIINNA 0912 1°27 Q%80 012 I8 L,INH 1R 91172

NN N¥AD DT RN NN ,D00 - AT MW INRY InTpY ,03NNa a7 0'TTEN 1°2,08- 791 1N AN33 ,AR300 1R ,a¥n 0110 7]
TIDVN YR L1VAPIY D'HINT 11107 DT 78 1IN TY 9 QNJ0n Uyn7 - 930 ;NERN INNY Tepa 02010 922 ,02010 TN 72
LA1T7N MPTH INND 02 Napina

LOTPINN AT, AP0Ya YIN NPT TV IN I TY Y8 N91pnT RN 99N

0 ON N, N30 AT DNAT IN H3IN 73 DTYANT N0 13 PR AT'0N D30N2W 17723 737 109 1NN TR N DIER AT MR PR
JEOND U1Ana N 722 DT L TN0 D300 D217 ATND

MY INY NN 21N IN 1Y ,ORA ,NIN 730 1R ,1688-n"nwnn ,n192%730 NANna FIin NN YITA7 1IN DY 17T AT RN TR
ANNN YT NI ATAY 0 TTYNON

AuNAN 7Y AYTIANY 01°'0 D' 30 1IN 1T A0INN Y Y 807 DN 01137 112N TN POV TN LA1TTA 10 YAaTaY 719v0 0TR 73
nEINA NN IWRYT THET 1T DAY QYREN T'HIND "HIN 79 17 NRAN IR QU000 DY 7% 17V DRD .07AN 0IN'W ¥l nnoa
LSANIRT IR Y027 ,nnnn

competition.gov.il 02-5458503/4 :11970

34281 71.71,4 107101 OV N3 02-5458555 079
9134102 ' 7WIT




0I1T'NY1 0M1va% nTYIIN
niNYnn

il

mwi o
anrnnn

16.12.2020 11"Tn TYVIN

0117 ,4 1171v1 0Y ‘N1 ,N1NnNa N1wa :11°Ta 01N

21717 21%0N2 A1T'N N1WPA

NPT D'PNW NPYNN W DyTa D1INT A1T'N DIWPA 1210 ATY1IN 112N 119)

A1T'N% 01TTNN

?'n ‘'on

n”ya nIN7pPN N1aIN'W ATIAN VA1WN 1Y DNIN
n”ya n1'wyn 101N
n”ya n1IND NOTIN T177- V1MV

2020-117721

n”ya niptnn TN
(n”ya 011vIN NNYW
n”ya (1987) nnYw 121 n1awn

2020-118725

:NYINNn

.DIPNW NpP7nn 9w nyTn NN N0 7Y A1T'A0 N1YPA DR 1WNY D'N700 NTY1n 11an

competition.gov.il

3428171.1,4 107101 OV :N21NI
9134102 O"'7W1T"

02-5458503/4 :119'70
02-5458555 079




AIT'N NYTIN

- RYNN ,DMPOYN DYNN PINT DMYNYNI NPIN NT DV DIWNNT DXNIND MYIYN
NMINNN) DPPOYN DWYNN IHYHI) ("BPOYN BYANN PIN” N "PINN» - PNY) 1988
-2 0010 .NINN DTN ONY NN ROV 935 (789999077 - 191D) 12001 - X7OWNN (NPT MAYTHIM
(N)3 Ny

4 PM DT OMVADININN MITIN @
(2)-1 (N)

A2 NVP DTN MY - NONA YNNI WM ©

TOND NN NYTIN YN VWD DTN - 7NN NYNHN YN NYP BIN7  ©
DN M T VIVIN TIANN DI NN NYTIN VI IT-DY VOVIN

.PINY 1 9y NNITIND - "AVYY” o

SNPAD NYP DTN MY - NS ©

o' 12ann
OUPoOUN

MY, MPNYN NN TUN NN P NN - ONPOIN DXVDN HYA NN O

LOPAIN NN - O PNDY) BID52 BNITINI , 01NN PV MPADN N
NNV NPYINT MO TWUN TN P NHND - OMIN DV Hya MM o
L02IN NN - OX PND) PAIV DY NN PINYN ,NINNN NIVIVI
DODININOPIIN VN 12 PRY NN - S0IMDNP I O

DMON NNYIAY WYY KDY ,T202 NN 1N NY DAV DXDYON MIMD e

M990 MNMN

109102 NonIY I8 N
:IYTIND NWAN 12 NN N0 ORNN2 MNY YT MYIIT 200 NT NDH NYTIN 090

DTY RO TY X DOPION NN KXIND WYL BMPOIN BYVN ¥ NDNN NPDYY ONX
D TY R L0 ,N ) TY R DP9 IR RINT VY ,09IN BYVN ¥ NN NPOYI DX @

DTV TTY R DOPI9N IN KINT ¥ S0MMIIIND NDODNON @

IR NN OINDY O1OVINTIN OIPIIN 73 NN NXIND ¥ 09INY DPIIN B2V2YD NNJ DN

WMDY OMI9N ONY DNINND DOVTIND IWY-0NY TONNI NYNN OX ,NNTIP NDND NYTIND NNIND IVIN
.10 TNYaVY NINKNN NADI NP MYNNNI NYIN 71NN T NN NYIN NWIN TYINI D) 012 NNINDNI

NTI9) 9V NYPA NWIN 99N T P9 NN NINY W — NV YINTN D210 9TON NV NN NPDY DX

DYDY DXPISY N2 MIAN DN MWD 9T GIND ¥, 0NVIV DIPNN MIINND XN YPIANN YTINN ON
.DMONNNN

.PIND 18 PYO MNNND MINN ,INRIVY NIND 1M IR ) ©OPDY NONIND NN

.658 "y X"ownn n"p !



AIT'NN NYTIA w'an 7y "D yT'n

N

NN WMIN T8N X Xinwana (1
NN WD T8N [
qo1 [I19'70 1DoNn 1970 190N vann oy VAN ' (2
9901 N7V THINOPN TPNIMY DTN VIV PY DNIN
04-9035300
("enbNr :9NY) 570037598
Tip'mn V"N DY nan 1o0n T'n /ammn
1923700 VAWYN PY 1P
Tipma 2IWTN DY nan 1v0on T'n /aiman namd (3
n'on?
n'>non
3683300 B2 50 TN N2 7T
11970 1900 Tpon 1] wpn i (4
wan nyvn
,7'1Y) Y TInn
- b Y Y Y
04-6755533 MO N2 NI DM TNIYY DI YTXAN TNY DTN 72 IX,n"
T oo 1900 wUnwnn INX
(Tpoma
avidan@s-c-l.co.il 04-6755534
michal@s-c-1.co.il
Tipma v DY nnan 1v0n (v Diwnnn Nv ox) T'N/AaINTn
(77899990 1 9nY) 514509744 9.0 1D’Y2 NININD NOTIN TPO-IMVY | panra o1 | (5
AIT'NA Npoy?
AIT'NA NYTIA NYanY naron Al
7IN7 1 9o 1mKd "NNan airm" X' Doy |NIdNY NN 73 NX No nn'on (6
.Mann 'o21 ' 1wo njpova X |NDNY
NXIN NN [IN 79 21710 70 Y2 N WO NNaN? NN ,NNana N N> npova [ . X' “l"m’-"\'
WD NN NYAXAN NN Y2 N wo apova [ nN1an airn
JIYDIN NN2NA DNIVRYTA 190100 VAN NI NN NN WM npova [
W3710 NN2NN 'NINNA Y2 NI NISNNWAY DT nwo Aoy [
71N YN 90 7V NIRTNNN W' A7y NNK njzoy Ay [
:079 , MmNk nao [
AT NYTIN WA NAIND Nyan [nn 0"poyn 0'72ann pin% (X)17 9'woaw nia'on 75 NX no [nn nnaron (7

22950 N'¥NN %Y TN INKY 27V [K NIWR DTR NIRYY NIRmnnn nnann v jpen [

NN X 001 W v [

NN IX 021 YW nonn [

'Y Ik 001 YW nwon [

NN IR 001 9w pirwn [

-NIN 1MNXD NN'WN/001N
(%) 17 9o yaaw DON 7y N7V ,AITMY ANTRW [TXNN 1WA, TR NIATMNAN NN2ANA YW TRk nnonn aurnn X
NIATANNA NNANN A D"NY NINSY 7w NiNHnn Thnil n"w Iz 360 K10 D10 01'D) 1'97 IX D"FOYN D™72anN 7In7 (2)

.(n"w ' 10 -n 7911 1'%

.DPOVN D'72ANN 71N IWNWND 7190 N2uA KD (NT-2V 0%W1 IX N2 V2IWN DTX IX) DNIATANNA NNannn nnx [

naInn nyan
nyTn" wany
"nNan




AlIT'MN N0y

A

npgoy gy (8
IOVY HY NMPOYA Y95 X WIDIN DNYN PAY ,0NHN 129 IV P2 DI0N DNM 2020 92HaN1 15 D2 SlHery
MNMPY VP ORDN ,1D7IN DXOPIIN NPMNTIN AN, NNNINN X MY, (NPOYN NNYYN TIN5 113))
DY17212) DY DXVPININ ONIN OY NYIVI AN NY NINYP MNIN IN/I NIIVY 1D 1D PN
MPYIN NYIIID NNNINN ("DI0NNY 1 19ND) DIDNN DY NNOYNN TYIMN DNV 55 NNPN TUNI OO TNY
.D20NY 3 PYDI VNN MN IMVY HY
AIT'N NFOY XIW) NI'YO 'iInni D'pIo'y T
; DY OMDN NIIND 29N HY MPNM N PIPY NI ni'ryon  (©
n'jroyn
. o ni'zryon urx (10
AITMN NROY XIwa NI7'WoNn nipoYn
;DN DNIND L0001 DM DIINRNA NYNAnN [
MNINR 990 K]
NIM'YON [ NNX 752 ,0'9021 D'NIND D'NAINA ,ZIYA NN 7790 ,2mn DYTIn whan v ipn nn | van wighn (11
221N Npoy Niwy | AIT'R NYTIa
2'5n
XIwn Ni'r'yon
NP 935 2% =53 ,790NI DDINNA NPON NN NIWND DNON | airmn njgoy
NIATANNN NNANN 7Y NIMY'YONN NNX 702 21Tn DY TIN Wan 7w 0M'vn DONNNN NNY NIX 019 onnn (12

AIT'N Npoy Xivl

-IN,NIIND MOND ,OPIVRIY N7V NN IININD VYY) 17V 1992 DT PN 07V NN ONNDP PO
,ONHIVIO VYT, NDON MNP ,NNP,POYTY DIPNRYN MNIN,NNINRN YR, 0M5-1)00 Ty
LDMINK D7 TN, VY, DOWVOPR ,OPIVIN/NPMIDN

2SOIMYY PIV NITHIN NNNN NN DIPNY IN NP ;081N 11 NPH NYTINT MONMNN 99 ,PaD 10N WwhY 2




719 — NTI91 1109 NYA YW awan 97n a7 nti'72a N a2 1ve NV

AIT'MN NPOoYYT "IN 12'N AT

NI71 NITAd N7 17W AT NRFOYY M 'T'-7V N K?2IN' N7 N9

-I'I

33
4213 1TON MYINN 110D WANn DAY DDA DAToNN MK YA NN .1 n-1;ron (
D'72D
TAIMD ,DNAMD ,DNY DX [1¥7 W' TN NFoYY TY DIRY 72N 1ToN? DTTY DY 30 (K) w:::‘:’
i
;D102 (1970 MI90NI DNYUN TWR WK '019 ,01101'RN INK NAMD ,IRIT N'onY Q10O
ATonaw nivdn ()
70NN YR DAYRY DMNwR/|aion (3)
:(ATONN NOIRNY NIYOIX 7712) A TONN Notpn ()
JINIX'NAI NI7AON NIAn X LD .2
ATONN NX DWYALZA DDNONA NX X7 W anda YTon nwvanx .3
—— - T m— |
Maxa | 10
mnxn (34

TV N 121 YT RY'ON AT MAYANGI AT'HD NYT @han nnnxa

9% AT VAEN TR NPT @an 7k YN TEenl wowna ,non Dimnn X
AT AN NYTIN M0 0ROV 073200 NNy wmn yTon 73 nr wony ‘monomn L1 :

TN YT 09102 WATIY (1031 N0 VTR rona nvam 1 e noin Ny 2

S T 9] WAKA NN, 0MTE DN 010 ATRN IWTna oroen 'n. 3

4

Noo1 I8 'TINT 019 72 0N0N 0PN ORI D193 6N ATaEn NYTING 0'971¥nn 0ononn
(N9-7u2 ¥ anda [pw'7 nnam il anon 710)

INOYNNA DYPOY DTN 7Y NIANN X wnwn 07 0'NS01A TN D0 vyTna D S T 5
DUTONN 07NN NIWAT N0NYT NN 1T NN QYT OUTINN NIYD ATND WR 11T
STV RTA LI YTR

R NN UANYN Y DNYN (hNAnn o R L

AN NN
e n-1*y on LB
B¥ra Ny

ATONI ANTIDN AYIN O

= —




AIT'N NYTIN

- NMHYNN ,DMPOYN D3NN 2IN2 DMYRYNI NN N1 09102 DWNNN DNNHNN MYHWUD
MNNN) OPPOYN DHYIINN 9931 (rEpoyn YYD PNy IR rnhy - 1oND) 1988
NN DTN DY N KoY 933 (rvbban - 1ond) 12001 - XYOWND (NP2 NNTIM

- 2090
(N)3 mapn

4 Mapm AT OV OINNND MITAN e
(2)-1(8)

A2 NP DTN M2 - NN NYNNI YN o

TAND,NDHRN NYTIN YIN1 VWD DTN - "NHN NYNHH vInk Nup 0N’ o
.DNH M TITVYYIN TIRN 921 NDRN NYTIN WD MT-28 VIVIN

2IN2 1 9y0a NNITIND - rAvtYr o

NP NMYP DTN M2 -7N99 O

M, MPNYH MNP TYR MNP NN - OPPOIN DXVN I¥a Nn - o

OPOIN NN - D) 19NY) DYYYII DNTTIND ,DNHNRN P MPIDN N

NMY NPINA MO IWR MR P NDH - 0PN D00 Yya M o
L0238 N - DY PND) PV DY TIRN PIYN ,NMNYN Aviva

DN INOPAIN DI T PRY NI - M0INIINP WD O

DAON NMNIWIHZ IWNW? NI, TA92 MNNY 1N NT U910 DIYON MImMD - e

N MNIN
109103 NYnY TN NN

:IYTIND DWIN NN NDRN N0Y DNNNA DMWY YT MEYIT 5100 11 D10 NYTIN 9910
AYTYRY 0L, TTY N DYPION NN KONY WY BMPAIN D0 W NDRN NPOYO ON e
VTV N 0,0 TY NG DYRION IN NOND Y ,05IN 0020 W NVRN NPOYI DN e
ATV LTI N DYPION NN NDDD U S0OMPAND NVDN DN e

PN N MDY DMVIMNMDIN DIPIAN DI NN NI LY BN DPIPAIN DXV NVNI DX e

IPANDY DOONAN DN OMNINNT DWWTIND TWY-00Y TONN1 NYNN OX ,NNTIP DN NYTINZ NN9NY IWIN
10 TYAY NANNNN NADY MDD MYSNNI WP NNONN T 1T AYTIN NYIN TYIN2 D) DD NNNI0NI

TI9) MVA NYPA NWIN 92N T P19 NN XZ0Y W — 7109 WNTH 2212 7TON N2210 NPHN NPDY OX

DI9WDZ) DYPI192 NN NMHN DN MWD 9T 485 ¥, 09103Y DIPNN M22300 3N Yann ¥y Tnn oN
DMDINNND

2INY 18 PY0 MINMIND MN8N ,IRILT XINK 11 IRV 10 DPOY 12NN 112N

658 "y X'ownn n"p!



AIT'MA NYTIA waan 7 "' v

N

NVNI WD TSN ] xinwana (1
NN WD TN
qon [1970 190N [1970 190N wiann oY vann'oho (2
514509744 .9.n NY2 NYIND NOTIN TRI-IMOY
04-6414525
("y20w” onY)
TiEmn 2w oY nanoon T'n/ann
6 ANV N NN YYD NN
1710502 220 9 25
588 1.n
TiEmn 2w oY nan 19on T'n /amin namo (3
ny‘on?%
nonon
6578403 IANYN 45 THOVONM TV
1970 190N T'pon oY WEN WN (4
wIan oyon
T'1V) nyTInn
= Yy ' 4y
03-7109191 N N3 PIOLOPY MIR T [ERETE ST
NI opo 190N wnwna anx
(Tpona
avnerfl@gornitzky.com 03-5606555
TIEma AwHN DY n'an 1%0n (w7 niwnnn nnw ox) T'N/AaINN
("N - 19N) 570037598 1900 RV TPNIPN IOV TN VYN PY OTOX | onnkn ot (B
TN NFoyT
AITMA NYTIA NYAnYT na'on A
71n%7 1 9'woa MKd "NNan arm" XN AFoYA |NIdNYW NIAoN 72 NK No niaon (6
.N1N2NN 021 W 1WOI1 Npoya [niDnY
NYMN NINN [N 7Y AN 70N Y20 N DWINN 1NANY DRERN ,AN2NA D N npova [ & X' n.voyi?'
WD NNAN2 AYAYNN NIA YA e wo npova [ MAINAITY
JNWININ NNANA DNIOFYTA 190[N VAN AN NN NdA wa apova [
WA NNANN 'NINA Y270 NI NISNNWAY NIdT nwT npova [
AN VAN 90 7Y NIpTNNN W Ay K Aoy apy [
;019 nnk nao [
AIT NYTIN WANY N2INN yan |an 0tpoyn 0'aann pink (x)17 g'woaw niaron 72 Nx [no [pn nion (7

7750 NN 2V AITIN INKY A IRYR NIWR 0T DIRYY namnan nnann S pen

N N 001 2w en [
N IR 021 9w naonn [
NN X 021 7w nwoin [
N N 001 9w pirwn [
-KIN AMRD NN'wR/o0In
() 17 o2 vamw non %y N7 ATy NNTPY [TRAN MwA , TN NIRTANNND NNANN 7¢ Tniknn nnonn urnn 5
NIATANAN NN2ANAN jA D'NY NIN97 7w ninonn irnnl Ny 17m 360 XN oo 01'2) 1'9Y IX 0YFovN 0'7aanN 7in7 (2)

L(n"w tm 10 -n 7921 X

OUPOYA DY72ANN PINA 1WAWND [7190m D72 XN (NT-7V 07¢ I8 N2 V2IWA DTR IX) DRTnnA nnanan nnx [

NaInNN nyan
nyTin" wnank
"nNan




NMMOW W AMDWE 575 NN WIOIN DNON 1A%, ONYN P22 1LY P 020N ONNY 2020 920302 15 o1 |
MMP2 VP PN ,1MIR2 DP9 NPNNTIN 128, NN 128 MY, (APDYN nnYwn Tns 112)) |
D7171202) DY DXVPNI92 DNYN OY 1YW 1DNYS 1Y MNYP NN N/ NOY 12 10D AP |
M2YaN NYIIIZ NNINNN .('B3DNN7 1 19NY) DIDNN YV NRSWNN TVRK DNIY 5 W N9IPN TUHa D1 TNY .
.D2DNY 3 PYDI VNI NN NINVY HY |

(Ve

S e S VS A 0

; DAY DONDN NN Y9N HY MIPRM NE ,PIdY N1 |

TN NPOY XIwa NI7'won |

: DN DMINND .DMMDN DNIMIN DN Nysann []
SN K] |

NI7'WON N NNX 751 ,0"'9031 D"NIND D'NIINA ,ZIYA NINDNRA 7750 A0 NYTIn whan Y 790 an |
2 armn npoy v |

ANPN 93Y 6% -3 ,NND DHINNA NPON IR NN PIOLY

NIATANNN NN2ANN 2¢ DI7'WONN NNN 252 ATNA DY TIA WAN 7¢ DM 7'W0 0NN NINY DR 019 |
AITNN D70V Riwa |
-IN,NNIRD NONN, DPITNIYY 07Ya ANIND IS WY, 07YA 1992 DT PR 07 NNIND OPRP P |

OPO0 LY NN MNP PNHP ,POYTY DIPHRYN MMNN,MIND YR, 0»9-100 Ty |
.DINN D27 TIYY,DNYN VYN PY , DDIVOPN , DPIIND/INPMDN |

UM PIY IITIN INNN APX DPNY IN IMDYI ,DM¥INY 11000 NYTINA MONMAN Y ,pap Jon Wi ?



119 —NT191 VD NYRA 7Y AYAD 97N 2IT'N7 N7 N7 A2 110D NYa

2ITMA NFoyY 'vAT 1'K AT

N7 N7 NP0 17w AIT'AN DFOYY ' T-7Y [ K7D 0T 719

-I'l

33
7213 1TON NW'AN 1IVD YHFANN DAY 072N DToNN N M¥pa xn L1 n';'l;r:n (
12D
NAM> , 0NN ,0NY DX ['¥7 W' TN NPOYY T¥ D1'KY 721510 1T0NY 0 TTY Dpw 723 (X) wnn‘n:
7an
10107 (1970 M90N1 DAYON TWE WK 01D ,0I0101'KD INX NAMD ,IRIT N'on? 110D
Tonaw nivaon (1)
ATONN MW DNYNY onnwR/aien ()
:(0ToNN NKAY NIrXoIX 7713) 1Tonn noipn ()
I NN NN NX v1e - .2
TONN NIX D'VAIEN D'DNONAN DX X7 ¥ And1 YTon NnWya nX .3
hiahtal I U
annxn (34

DTV XM ,[121 YT'N NN'ON 12T NIMNNNAL AITAN NYTIN ¢'an Nnxn

170D AT YN umnn Ny Tn wan ke 7 ’u-“\,' O 3 Tpona wnwnn ,nun DINND X
AITNN NYTIN NNA0NA D 70VN 07200 NIWA7 wATIn yT'an 7 nx on? 'monoin .1
AIT'AN NYTIN 09102 WATID 1211 X7 YT N'ona n72an 7 v nuin K .2

W7 T 092 MMKD NI ,0MITYE DR, DAID) AT DYTIna Droen .3

4

NS0 IX 'MINN VIS 75 DNOoN DRI ORI DD DN ATAN NYTINT D'91I¥AN DDNONN
((No-7w2 1Ix AN02 WD Nanl RIg andn 770)

IML7NNA D70V 07220 7Y NINAN IR YNwn 07 0'N901A1 NYTINA 2N yTan D 2wt .5
DYFOVN D'2aNN NIYAYT 110N7 'NAIN 117 N1ami AT, AYTIAN XKIY AN NIYR 12T
JOTYEXM LD VTN

NN NoTnN TWW'J"{?J‘IYD\’) NN oy &S(%ﬁl;}b >0 RN
Dll»:l

7NN nn'tnn ATESNI AN'TNnn nYIn oY
1 /!
g W3 0L D

4509744 .9.N




	1
	2
	3
	4
	5
	6t
	6ב

