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"This Agreement shall remain in force for a period of five (5) years from the

date of Inception of the Initial Period , as defined in section 4.(i) (4) (f) above

(the “Initial Term”). This Agreement shall automatically renew for successive
three (3) year terms (each a “Renewal Term™) under the same terms and
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conditions as expiring, unless either of the following occurs: (a) ISO gives the
Association and the Licensees a written notice that it is not willing to renew
the contract and such notice is provided to the Association and the Licensees
no later than twenty-four (24) months prior to the start of the first Renewal
Term, and eighteen (18) months prior to the start of any subsequent Renewal
Term. (b) The Association notifies ISO no later than twelve (12) months prior
to the start of the first Renewal Term, and nine (9) months prior to the start of
any subsequent Renewal Term, that this Agreement shall not be so renewed".
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"In the event the Association shall notify 1SO of its election not to renew this
Agreement at the end of the Initial Term, the Initial Term of this Agreement
shall be extended for an additional twelve (12) months according to the terms
and conditions of this Agreement (“Additional 12 Months”), unless the
Association has notified 1SO, not later than six (6) months before the end of
the Initial Term, that it is not interested in the Additional 12 Months"
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