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Merger Notice

" ISRAEL
COMPETITION
AUTHORITY

DISCLAIMER

The following English translation is provided for informational purposes only and is
nonbinding. The official and binding version is the (Hebrew) Notice of Merger published
pursuant to the Economic Competition Regulations (Register, Publication and
Reporting of Transactions) (Amendment), 5780-2020 (hereinafter: the Hebrew Binding
Notice). The Hebrew Binding Notice shall always prevail in case of any discrepancy or
inconsistency with the English translation.

Merger Notice

Chapter A: Definitions

In this Merger Notice —

“Related Person” — a person who controls a company, a company that is controlled by

such a person and any company that is controlled by either of them

“Ultimate Controlling Owner” — the person who at the top of the chain of control of
the Person Filing the Merger Notice;

“Holding” — as defined in the Rules;

“Competitive Link” — a link between Merging Companies arising as a result of their
manufacturing, supplying or marketing substitute goods or vertical goods, as the case
may be, between the Merging Companies;

“Rights in the Company” or the “Rights” — as the term “rights in a corporation” is
defined in the Rules;

“Company” — as defined in the Law;
“Merging Company” — as defined in the Regulations;

The “Law” — the Economic Competition Law, 5748-1988;1

! Law Book, 5748, p. 128.
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“Goods” — as defined in the Rules;

“Complementary Goods” — goods which by their nature or in the ordinary course of
business are sold to the same customers or are manufactured, marketed, distributed,

supplied or consumed together;
“Substitute Goods” — as defined in the Regulations;

“Vertical Goods” — goods that serve as input in the manufacture or marketing of other
goods;
The “Rules” — the Economic Competition Rules (General Provisions and Definitions)

(Temporary Provision), 5766-2006?;

The “Parties’ Products” — goods that are manufactured, marketed, distributed or
supplied by a Merging Company, when those goods, Substitute Goods, Vertical Goods
or Complementary Goods thereto are manufactured, marketed, distributed or supplied
by another Merging Party;

“Horizontal Merger” — a merger between companies that manufacture, market,

distribute or supply substitute goods, as well as a merger with a Potential Competitor;

“Vertical Merger” —a merger between companies operating on different levels of the
chain of manufacture, marketing and/or sale of Substitute Goods;

“Conglomerate Merger” — a merger between companies that manufacture, market,
distribute or supply Complementary Goods;

“Competitor” — as defined in the Rules;
“Potential Competitor” —as defined in the Rules;

“Severance of Links” — complete separation of the seller, including a Related Person
thereto, from any connection to the business activity the subject of the merger

transaction, including rights in a company, management rights, revenues and profits;

“Markets Subject to Increased Reporting Duty” — for Horizontal Mergers: markets

in which the aggregate share of the Merging Companies is 20% or more, in Volume or

Monetary terms; for Vertical Mergers: markets in which the share of at least one of

the Merging Companies is 30% or more, in volume or monetary terms;

“Market” or “Product Market” — as the term “Product Market” is defined in the

2 Regulations, 5766, p. 786; 5782, p. 42
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Rules;
“Control” — as defined in the Law;

The “Regulations” — the Economic Competition Regulations (Register, Publication
and Reporting of Transactions), 5764-2004.
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Chapter B: Instructions for Completing a Merger Notice

The parties to a merger shall complete the Merger Notice in accordance with the
following;

(1) Chapters C through F and Chapters K through L shall be completed by the parties to
the merger irrespective of the type of merger (hereinafter: the General Chapters);

(2) Chapters G through J shall be completed by the parties to the merger in accordance
with the type of merger (Horizontal, Vertical or Conglomerate); for instance, when a
merger is both a Horizontal Merger and a Conglomerate Merger, the parties shall, in
addition to the General Chapters, complete Chapter G (Horizontal Merger), Chapter I
(Conglomerate Merger) and Chapter J (Barriers — if the Horizontal Merger relates to
Markets Subject to Increased Reporting Duty);

(3) When a merger is not horizontal, vertical or conglomerate, the parties to the merger
shall complete the General Chapters only;

(4) For the avoidance of doubt, details that are provided to the Director-General in
Chapters F through J are confidential, and shall not be published as part of the merger
ﬁle;

(5) For the avoidance of doubt, each Person Filing a Merger Notice shall complete the
details related to them;

(6) Companies that conduct business both in Israel and abroad are referred to section 18
of the Law;

(7) The Director-General insists that the Merger Notice be completed precisely and
accurately; an incomplete or inappropriately filed Merger Notice shall be returned to the
Person Filing it, as it is not deemed a Merger Notice;

(8) As set out in section 4 of the Regulations, the form may also be filed online, in
accordance with the Director-General’s publication concerning online filing on the
Competition Authority website.
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Chapter C: General Information Concerning the Person Filing
the Merger Notice

This Chapter should be completed for all types of mergers
General details of the Person Filing the Merger Notice:
1. Details of Person Filing the Merger Notice

Name of Person Filing the Merger Notice, company identification number, telephone
number, additional telephone number, street / post office box, house number, city,

postal code and e-mail address (hereinafter: the Person Filing the Merger Notice).

Name: Adam Company  identification | Telephone number:
Goral Fundacja number: +48607666059
Rodzinna (“AG”). RFR 825

Street s Post | House number: 4/6 City: Rzeszow, Poland
office box:
ul. Jarostawa

Dabrowskiego

Postal code: E-mail address:
35-033

2. The Person Filing the Merger Notice is

&l The acquiring party
U] The acquired party

3. Address for Delivery of Documents (to be completed if different from the answer in

section 1)

Street s Post Office | House Number: | City: Ramat-Gan, Israel
Box: Abba Hillel Road 16
Postal Code: 5250608 E~Mail Address: Nival@meitar.com ; Roeyb@meitar.com
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Street / post office box, house number, city, postal code and e-mail address.

4. Details of the Contact Person for the Person Filing the Merger Notice (advocate,

accountant or any other person filling said role)

Name, position, telephone number, fax number and if different from the answer to

section 3, the following details as well:

Street / post office box, house number, city, postal code and e-mail address.

Name:
Niva Barg Livnat
Roey Ben Guy

Position:
Adv.

Telephone number: | Fax Number:
03-6103901 03-6103131

5.  Details of the Other Parties to the Merger Transaction

A. TSS Europe B.V. (“TSS”).

B. ASSECO POLAND S.A (“Asseco”).
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Chapter D: Reasons for Filing the Merger Notice
This Chapter should be completed for all mergers
6.  Reasons the transaction is deemed a “merger of companies”

Mark all the reasons the transaction is deemed a “merger of companies” pursuant to
section 1 of the Law:

[1 The transaction involves acquiring shares worth more than one-quarter of the
par value of the issued share capital.

Xl The transaction involves acquiring more than one-quarter of the voting power
in the acquired company.

[ The transaction involves acquiring the power to appoint more than one-quarter
of the directors in the acquired company.

[1 The transaction involves acquiring the right to participate in more than one-

quarter of the acquired company’s profits.

[l A holding threshold prescribed in the Law will be surpassed as a result of a

different transaction.
[1 The transaction involves acquiring the principal assets of the company;
[0 Other reason; specify if applicable.

7. The reasons giving rise to the obligation to file a “Merger Notice”

Mark all the reasons set out in section 17 of the Law giving rise to the obligation to file
a Merger Notice:

[J As aresult of the merger, the Merging Companies will become a monopolist as
defined in Section 26(a)(1) of the Law.;

Specify the monopoly:

[ The combined sales turnover of the Merging Companies, during the fiscal year
preceding the merger, exceeds the amount specified in section 17(a)(2) of the Law,
and the sales turnover of at least two of the Merging Companies is no less than the
amount specified in section 9(2) of the Regulation.

[1 One of the Merging Companies is a monopolist as defined in Section 26(a)(1) of
the Law;
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Note the aforesaid monopoly:

8.  Prior Mergers Requiring the Director-General’s approval

List all prior mergers that required the Director General’s approval, to which the
Merging Companies were party during the three years preceding the date of filing of
this Merger Notice.

N/A
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Chapter E: Key Elements of the Merger Transaction
This Chapter should be completed for all mergers
9. General Description of the Merger Transaction

Provide a brief overview of the essence of the business move embodied in the merger
fransaction.

Provide a general overview of the transaction and its goals (for example, entering a
new area of activity by acquiring a majority/minority holding in an existing company,
acquiring an activity complementing an existing activity, expanding operations into a
particular market, etc.).

Furthermore, describe how the transaction will be carried out (cash payment, exchange
of shares, a combination, or other), and the consideration for the transaction or the
value at which the transaction is being effected.

The Proposed Transaction will come about as a result of:

[. A conditional share sale and purchase agreement entered into on 4 February 2025
(hereinafter: "SPA") between Asseco, Yukon®, and AG, pursuant to which Yukon (a
100% subsidiary of TSS) intends to acquire treasury shares from Asseco, constituting
approximately 14.84% of Asseco's share capital through an over-the-counter
transaction. Prior to the execution of the agreement delineated herein, TSS held 9.99%
of Asseco’s shares.

2. A shareholders' agreement entered into on 3 February 2025 (hereinafter: "SHA")
between Yukon, TSS and AG, pursuant to which Yukon and AG have agreed to
mutually consent and vote jointly in respect of certain reserved matters. These matters
include the appointment and dismissal of members of the Target's supervisory board,
the Chief Executive Officer and other members of the Target's management board.

As a result of the SHA and the SPA, following completion of the Proposed Transaction,

TSS and AG will together hold approximately 35% of the voting rights in Asseco and will

* For completeness, on 3 July 2025 Yukon Niebieski Kapital B.V. (“Yukon™) was merged into TSS through a
Dutch legal merger, whereby all rights and obligations of Yukon were transterred to TSS by operation of
law. However, this intragroup restructuring has no impact on the competitive assessment of the Proposed
Transaction.
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exercise their voting rights jointly in respect of certain reserved matters, resulting in an

acquisition of joint control over Asseco.*
10. A Chart Describing the Transaction

Attach a detailed chart describing the situation before and after the execution of the
business move embodied in the merger transaction.

In this chart, set out the share of holdings before and after the merger transaction.

Pre-Proposed Transaction Structure Chart:

Economic Rights Economic Rights —10.01%

-9.99% Voting Rights —12.19%
Asseco

Voting Rights — .

12.17% | 25.82%

Y

Post-Proposed Transaction Structure Chart:

Economic Rights - 24.84% Economic Rights — 10.01%

Votlng nghts -25.61% VOtlng nghts -10.32%

# Under the SHA, it has also been agreed that (i) within é0 days as of completion of the Proposed Transaction,
AG will have a right to purchase shares of Asseco from Yukon (up to approximately 1.7% of shares of
Asseco), and (ii) within approximately two years as of completion of the Proposed Transaction, AG will be
entitled to receive approximately 3% of additional shares of Asseco (which are Asseco’s own shares). These
options will not increase TSS's holdings in a manner that constitutes an additional merger of companies,
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11, The Business Activity®
Briefly describe the business activities which are the subject of the merger transaction.
Briefly describe the areas of activity being acquired or sold in the merger.
Asseco, is a company listed on the main market of the Warsaw Stock Exchange and
headquartered in Poland. It primarily offers software products for the banking and
finance sectors, public administration, as well as industry, trade, and services. More

information on Asseco is available at https://pl.asseco.com/en/about-us

In Israel, Asseco holds 25.82% of the share capital and voting rights in Formula
Systems (1985) Ltd (hereinafter: “Formula™). Formula is a publicly traded global IT
company that is principally engaged through its directly held investees in providing
software consulting services and computer-based business solutions, and in

developing software products. ®
12, Location of the Business Activity

Note whether the business activity, which is the subject of the merger transaction is
worldwide, nationwide or is conducted in specific geographic regions. If said activity
is conducted in specific geographic regions, these should be specified.

Worldwide.

5 For the avoidance of doubt, the reference in this notice to the businesses, activities, products or areas of
activity of the parties does not constitute an agreement to define a market.

¢ For more information regarding Formula’s shareholders and activities, see:

htips: //mava.lase.co.il/company/2561view=details
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Chapter K: Attached Documents and Additional Information

This Chapter should be completed for all types of mergers
46. Documents to be Attached

(a) A final, signed merger agreement and all appendixes thereto.

Attached.

(b) Audited financial statements for the Person Filing the Merger Notice for the last 2 fiscal
years. However, companies whose shares are listed for public trading may satisfy this
by referring to documents published in public reports available online; a foreign
company filing a Merger Notice may attach the audited financial statements of the

companies through which it operates in Israel, instead of its own financial statements.
Please find attached financial statement for 2024.7

47. Additional Information Relevant to Examining the Merger’s Competitive
Implications

Provide any additional information relevant to analyzing the merger’s effect on
competition which might, in the opinion of the Person Filing the Merger Notice, affect
the Director-General’s decision on the request to approve the merger. For example:
that the particular market is regulated by the State, that the Person Filing the Merger
Notice has cross-ownership with other competitors or lending relationships with
competitors or those who control them, etc.;

In lieu of the above, an accompanying letter may be attached, in Hebrew or in English;
if an accompanying letter is attached in English, attach a translation into Hebrew,
together with an advocate’s confirmation that the translation matches the text in
English.

9 Given that AG was established in 2024, it has prepared only one financial statement so far, i.e., for the calendar year
ended on 31 December 2024. As AG is a family foundation under Polish law, the financial statement is in Polish only.
However, attached is an English translation of the excerpt of the financial statement.
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Chapter L: Declaration of Person Filing the Merger Notice
This Chapter should be completed for all mergers

48. Declaration of Person Filing the Merger Notice and Undertaking regarding the

Provision of Correct, Full and Up~to-Date Information
I, the Person Filing the Merger Notice, hereby declare as follows:

1. All the information in the Merger Notice is correct, full and up-to-date, to the best of
my knowledge and belief.

2. The documents attached to the Merger Notice are correct and full and no significant
detail or appendix is missing (including accompanying letters and any written or oral
understandings).

3. The undersigned Company knows that the information contained in the Notice and in
the Appendixes hereto shall be used by the Director-General for Competition to decide
whether to approve the merger subject of this Notice, and the undersigned Company
knows and understands its duty to provide correct, full and up-to-date information to
the Competition Authority.

4. The undersigned Company undertakes to inform the Director-General of any change
in any information provided in the Merger Notice, after its filing and prior to the
Director-General’s decision.

Date: 29.07.2025 Name of Company: Adam Goral

Fundacja Rodzinna

Authorized Signatory: President Andrzej Gerlach

ADAM GORAL Fundacja Rodllnna
) i K.
Stamp of Company: ul. J. Dgbrowskiego 4 ol
35-033 RzeszoW
NIP 8133910403
RER nr: 825
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I, Michal Tuszynski legal counsel for Adam Goral Fundacja Rodzinna, hereby certify

that the above signatory, Andrzej Gerlach who acts as President at Adam Goral

FFundacja Rodzinna is authorized to sign this Form and has obtained all approvals

necessary under the law and under Adam Goral Fundacja Rodzinna's documents of

incorporation for the above signatory to sign this Merger Notice on behalf of Adam

Goral Fundacja Rodzinna.

Authorized Signatory: Michal Tuszynski, legal counsel
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DISCLAIMER

The following English translation is provided for informational purposes only and is
nonbinding. The official and binding version is the (Hebrew) Notice of Merger published
pursuant to the Economic Competition Regulations (Register, Publication and
Reporting of Transactions) (Amendment), 5780-2020 (hereinafter: the Hebrew Binding
Notice). The Hebrew Binding Notice shall always prevail in case of any discrepancy or
inconsistency with the English translation.

Merger Notice

Chapter A: Definitions

In this Merger Notice —

“Related Person” — a person who controls a company, a company that is controlled by
such a person and any company that is controlled by either of them

“Ultimate Controlling Owner” — the person who at the top of the chain of control of
the Person Filing the Merger Notice;

“Holding” — as defined in the Rules;

“Competitive Link” — a link between Merging Companies arising as a result of their
manufacturing, supplying or marketing substitute goods or vertical goods, as the case
may be, between the Merging Companies;

“Rights in the Company” or the “Rights” — as the term “rights in a corporation” is
defined in the Rules;

“Company” —as defined in the Law;
“Merging Company” — as defined in the Regulations;

The “Law” — the Economic Competition Law, 5748-1988; !

! Law Book, 5748, p. 128.
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“Goods” — as defined in the Rules;

“Complementary Goods” — goods which by their nature or in the ordinary course of
business are sold to the same customers or are manufactured, marketed, distributed,
supplied or consumed together;

“Substitute Goods” — as defined in the Regulations;

“Vertical Goods” — goods that serve as input in the manufacture or marketing of other
goods;

The “Rules” — the Economic Competition Rules (General Provisions and Definitions)
(Temporary Provision), 5766-2006%;

The “Parties’ Products” — goods that are manufactured, marketed, distributed or
supplied by a Merging Company, when those goods, Substitute Goods, Vertical Goods
or Complementary Goods thereto are manufactured, marketed, distributed or supplied
by another Merging Party;

“Horizontal Merger” — a merger between companies that manufacture, market,
distribute or supply substitute goods, as well as a merger with a Potential Competitor;

“Vertical Merger” —a merger between companies operating on different levels of the

chain of manufacture, marketing and/or sale of Substitute Goods;

“Conglomerate Merger” — a merger between companies that manufacture, market,
distribute or supply Complementary Goods;

“Competitor” — as defined in the Rules;
“Potential Competitor” —as defined in the Rules;

“Severance of Links” — complete separation of the seller, including a Related Person
thereto, from any connection to the business activity the subject of the merger

transaction, including rights in a company, management rights, revenues and profits;

“Markets Subject to Increased Reporting Duty” — for Horizontal Mergers: markets

in which the aggregate share of the Merging Companies is 20% or more, in Volume or
Monetary terms; for Vertical Mergers: markets in which the share of at least one of

the Merging Companies is 30% or more, in volume or monetary terms;

“Market” or “Product Market” — as the term “Product Market” is defined in the

? Regulations, 5766, . 786; 5782, p. 42
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Rules;
“Control” — as defined in the Law;

The “Regulations” — the Economic Competition Regulations (Register, Publication
and Reporting of Transactions), 5764-2004.
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Chapter B: Instructions for Completing a Merger Notice

The parties to a merger shall complete the Merger Notice in accordance with the
following:

(1) Chapters C through F and Chapters K through L shall be completed by the parties to

the merger irrespective of the type of merger (hereinafter: the General Chapters);

(2) Chapters G through J shall be completed by the parties to the merger in accordance
with the type of merger (Horizontal, Vertical or Conglomerate); for instance, when a
merger is both a Horizontal Merger and a Conglomerate Merger, the parties shall, in
addition to the General Chapters, complete Chapter G (Horizontal Merger), Chapter 1
(Conglomerate Merger) and Chapter J (Barriers — if the Horizontal Merger relates to
Markets Subject to Increased Reporting Duty);

(3) When a merger is not horizontal, vertical or conglomerate, the parties to the merger
shall complete the General Chapters only;

(4) For the avoidance of doubt, details that are provided to the Director-General in
Chapters F through J are confidential, and shall not be published as part of the merger
ﬁIe;

(5) For the avoidance of doubt, each Person Filing a Merger Notice shall complete the

details related to them;

(6) Companies that conduct business both in Israel and abroad are referred to section 18
of the Law;

(7) The Director-General insists that the Merger Notice be completed precisely and
accurately; an incomplete or inappropriately filed Merger Notice shall be returned to the
Person Filing it, as it is not deemed a Merger Notice;

(8) As set out in section 4 of the Regulations, the form may also be filed online, in
accordance with the Director-General’s publication concerning online filing on the
Competition Authority website.
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Chapter C: General Information Concerning the Person Filing

the Merger Notice
This Chapter should be completed for all types of mergers
General details of the Person Filing the Merger Notice:
1. Details of Person Filing the Merger Notice

Name of Person Filing the Merger Notice, company identification number, telephone
number, additional telephone number, street / post office box, house number, city,

postal code and e-mail address (hereinafter: the Person Filing the Merger Notice).

Name: Company identification Telephone number:
ASSECO number: KRS 0000033391 +48509290959
POLAND S.A

Street / Post House number: 14 City: Rzeszow, Poland
office box:

Olchowa
Postal code: E-mail address:
35-322 michal.tuszynski(@asseco.pl

2. The Person Filing the Merger Notice is

[J The acquiring party
The acquired party
3. Address for Delivery of Documents (to be completed if different from the answer in

section 1)

Street / Post Office | House Number: | City: Ramat-Gan, Israel
Box: Abba Hillel Road 16
LPostal Code: 5250608 E-Mail Address: Nival@meitar.com ; Roeyb@meitar.com

Street 7 post office box, house number, city, postal code and e-mail address.

4.  Details of the Contact Person for the Person Filing the Merger Notice (advocate,
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accountant or any other person filling said role)

Name, position, telephone number, fax number and if different from the answer to
section 3, the following details as well:

Street / post office box, house number, city, postal code and e-mail address.

Name: Position: Telephone number: | Fax Number:
Niva Barg Livnat Adv. 03-6103901 03-6103131
Roey Ben guy

5. Details of the Other Parties to the Merger Transaction
A. TSS Europe B.V. (“TSS”).

B. Adam Goral Fundacja Rodzinna (“AG”).
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Chapter D: Reasons for Filing the Merger Notice
This Chapter should be completed for all mergers
6.  Reasons the transaction is deemed a “merger of companies”

Mark all the reasons the transaction is deemed a “merger of companies™ pursuant to
section 1 of the Law:

[ The transaction involves acquiring shares worth more than one-quarter of the
par value of the issued share capital.

X The transaction involves acquiring more than one-quarter of the voting power

in the acquired company.

X The transaction involves acquiring the power to appoint more than one-quarter
of the directors in the acquired company.

[1 The transaction involves acquiring the right to participate in more than one-

quarter of the acquired company’s profits.

[ A holding threshold prescribed in the Law will be surpassed as a result of a
different transaction.

[1 The transaction involves acquiring the principal assets of the company;
[0 Other reason; specify if applicable.
7. Thereasons giving rise to the obligation to file a “Merger Notice”

Mark all the reasons set out in section 17 of the Law giving rise to the obligation to file
a Merger Notice:

[1 As aresult of the merger, the Merging Companies will become a monopolist as
defined in Section 26(a)(1) of the Law;

Specify the monopoly: j

[XI The combined sales turnover of the Merging Companies, during the fiscal year
preceding the merger, exceeds the amount specified in section 17(a)(2) of the Law,
and the sales turnover of at least two of the Merging Companies is no less than the
amount specified in section 9(2) of the Regulation.

[] One of the Merging Companies is a monopolist as defined in Section 26(a)(1) of
the Law;
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Note the aforesaid monopoly:
8. Prior Mergers Requiring the Director-General’s approval

List all prior mergers that required the Director General’s approval, to which the
Merging Companies were party during the three years preceding the date of filing of
this Merger Notice.

Neither Asseco, nor any company it controls (as »control” is defined in the
Economic Competition Law) has been a party to any merger requiring the Director
General’s approval during the three years preceding the date of filing of this Merger

Notice.
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Chapter E: Key Elements of the Merger Transaction

This Chapter should be completed for all mergers
9.  General Description of the Merger Transaction

Provide a brief overview of the essence of the business move embodied in the merger
transaction.

Provide a general overview of the transaction and its goals (for example, entering a
new area of activity by acquiring a majority/minority holding in an existing company,
acquiring an activity complementing an existing activity, expanding operations into a
particular market, etc.).

Furthermore, describe how the transaction will be carried out (cash payment, exchange
of shares, a combination, or other), and the consideration for the transaction or the
value at which the transaction is being effected.

The Proposed Transaction will come about as a result of:

I. A conditional share sale and purchase agreement entered into on 4 February 2025
(hereinafter: "SPA") between Asseco, Yukon?®, and AG, pursuant to which Yukon (a
100% subsidiary of TSS) intends to acquire treasury shares from Asseco, constituting
approximately 14.84% of Asseco's share capital through an over-the-counter
transaction. Prior to the execution of the agreement delineated herein, Yukon/TSS held
9.99% of Asseco’s shares.

2. A shareholders' agreement entered into on 3 February 2025 (hereinafter: "SHA")
between Yukon, TSS and AG, pursuant to which Yukon and AG have agreed to
mutually consent and vote jointly in respect of certain reserved matters. These matters
include the appointment and dismissal of members of the Target's supervisory board,

the Chief Executive Officer and other members of the Target's management board.

As a result of the SHA and the SPA, following completion of the Proposed Transaction,

TSS and AG will together hold approximately 35% of the voting rights in Asseco and will

} For completeness, on 3 July 2025 Yukon Niebieski Kapital B.V. (*Yukon™) was merged into TSS through a
Dutch legal merger, whereby all rights and obligations of Yukon were transferred to TSS by operation of
law. However, this intragroup restructuring has no impact on the competitive assessment of the Proposed
Transaction.
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exercise their voting rights jointly in respect of certain reserved matters, resulting in an

acquisition of joint control over Asseco.

10. A Chart Describing the Transaction

Attach a detailed chart describing the situation before and after the execution of the
business move embodied in the merger transaction.

In this chart, set out the share of holdings before and after the merger transaction.

Pre-Proposed Transaction Structure Chart:

Economic Rights — 9.99% Economic Rights —10.01%

Voting Rights —12.17% Asseco Voting Rights —12.19%

Post-Proposed Transaction Structure Chart:

Economic Rights - 24.84% Economic Rights — 10.01%

Voting Rights - 25.61% [SACCEISURE  Voting Rights — 10.32%

4 Under the SHA, it has also been agreed that (i) within 60 days as of completion of the Proposed
Transaction, AG will have a right to purchase shares of Asseco from Yukon (up to approximately 1.7% of
shares of Asseco), and (i) within approximately two years as of completion of the Proposed Transaction, AG
will be entitled to receive approximately 3% of additional shares of Asseco (which are Asseco’s own shares).
These options will not increase TSS’s holdings in a manner that constitutes an additional merger of
companies.
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11,  The Business Activity®
Briefly describe the business activities which are the subject of the merger transaction.
Briefly describe the areas of activity being acquired or sold in the merger.
Asseco, is a company listed on the main market of the Warsaw Stock Exchange and
headquartered in Poland. It primarily offers software products for the banking and
finance sectors, public administration, as well as industry, trade, and services. More

information on Asseco is available at https://pl.asseco.com/en/about-us

In Israel, Asseco holds 25.82% of the share capital and voting rights in Formula
Systems (1985) Ltd (hereinafter: “Formula”). Formula is a publicly traded global IT
company that is principally engaged through its directly held investees in providing
software consulting services and computer-based business solutions, and in

developing software products. °
12,  Location of the Business Activity

Note whether the business activity, which is the subject of the merger transaction is
worldwide, nationwide or is conducted in specific geographic regions. If said activity
is conducted in specific geographic regions, these should be specified.

Worldwide.

5 For the avoidance of doubt, the reference in this notice to the businesses, activities, products or areas of
activity of the parties does not constitute an agreement to define a market.

¢ For more information regarding Formula’s shareholders and activities, see:

https: //maya.tase.co.il/company,/256:view=delails
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Chapter K: Attached Documents and Additional Information
This Chapter should be completed for all types of mergers
46. Documents to be Attached

(a) A final, signed merger agreement and all appendixes thereto.

Attached.

(b) Audited financial statements for the Person Filing the Merger Notice for the last 2 fiscal
years. However, companies whose shares are listed for public trading may satisfy this
by referring to documents published in public reports available online; a foreign
company filing a Merger Notice may attach the audited financial statements of the
companies through which it operates in Israel, instead of its own financial statements.

Asseco’s financial statements for 2023 and 2024 are available in the following links:

2023 — https://inwestor.asseco.com/en/reports/financial-reports/2023/

2024 — https://inwestor.asseco.com/en/reports/financial-reports/2024/

47. Additional Information Relevant to Examining the Merger’s Competitive

Implications

Provide any additional information relevant to analyzing the merger's effect on
competition which might, in the opinion of the Person Filing the Merger Notice, affect
the Director-General’s decision on the request to approve the merger. For example:
that the particular market is regulated by the State, that the Person Filing the Merger
Notice has cross-ownership with other competitors or lending relationships with
competitors or those who control them, etc.;

In lieu of the above, an accompanying letter may be attached, in Hebrew or in English;
if an accompanying letter is attached in English, attach a translation into Hebrew,
together with an advocate’s confirmation that the translation matches the text in
English.
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Chapter L: Declaration of Person Filing the Merger Notice

This Chapter should be completed for all mergers

48. Declaration of Person Filing the Merger Notice and Undertaking regarding the

Provision of Correct, Full and Up-to~Date Information
I, the Person Filing the Merger Notice, hereby declare as follows:

1. All the information in the Merger Notice is correct, full and up-to-date, to the best of
my knowledge and belief.

2. The documents attached to the Merger Notice are correct and full and no significant
detail or appendix is missing (including accompanying letters and any written or oral
understandings).

3. The undersigned Company knows that the information contained in the Notice and in
the Appendixes hereto shall be used by the Director-General for Competition to decide
whether to approve the merger subject of this Notice, and the undersigned Company
knows and understands its duty to provide correct, full and up-to-date information to
the Competition Authority.

4. The undersigned Company undertakes to inform the Director-General of any change
in any information provided in the Merger Notice, after its filing and prior to the

Director-General’s decision.

Date: 29.07.2025 1. Name of Company: ASSECO
POLAND S.A

Authorized Signatory: Gabriela Zukowicz Vice-Chairman of the Board
WICEPREZES ZARZADU

Gabriela ZUkowicz

Authorized Signatory: Marek Panek Vice-Chairman of the Board

Stamp of Company:
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I, Michal Tuszyriski legal counsel for ASSECO POLAND S.A, hereby certify that the

above signatories, Gabriela Zukowicz and Marek Panek who act as Vice-Chairmans of

the Board at ASSECO POLAND S.A are authorized to sign this Form and have

obtained all approvals necessary under the law and under ASSECO POLAND S.A's

documents of incorporation for the above signatories to sign this Merger Notice on

behalf of ASSECO POLAND S.A.

Authorized Signatory: Michal Tuszynski, legal counsel
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