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Section 7 of the Clayton Act was intended to
arrest the anticompetitive effects of market
power in their incipiency... The Section can deal
only with probablities, not with certainties ... if
the enforcement of Section 7 turned on the
existence of actual anticompetitive practices, the
Congressional policy of their incipiency would be
thwarting such practices frustrated."’

NP NHMP DN DXAY ,ONINANY 19,021 YTINN DVN Y)Y - NN NN
9555 N2PNY P N2 .DIMPN NPIDIN YTTH ,OYD KD DX, N2 29D .1PON> 1M
, VXNV PINYN 225WA VIV ,NIMN NIYIVA 20V D ION DY NYIDT MDY

MINNN 2T OINNN WNN SV MYWN MINYN

NNNIND NP DN NIIVY Py D1LINMT XN DY PN NI NP NOTHN
112V ,13°)2 DIWN OPMINNN MYWYNN NYP D3 DY 1NN

A concensus among economists attaches great
significance to the degree of market
concentration. There is general agreement that
beyond some point the smaller the number of
firms and the larger the share of the market
occupied by one or relatively few firms, the
greater the likelihood of substantial departure
from competitive performance, particularly with
regard to price.'®

PIVN YV IMIND NX NNNY DX N D 0N (HHI) mondn nynoan jnan nya
NN Y9 PYa NANN HY NPON) TNND YTINM DV NI NN I DIV SOIMNMDIN
D290 N ,MTIPI -2,7000 DY TY TTIN 2D RSN L(PIPY ITON MDYV MOLNWNN
X2 MTPIN NADIN .NMI) NP NNIY 27NINI MAVNIN MTIPIN -1,8000 92yn
YN NN AVNI POYNIY qOY 12¥N NN NIN GRY ,-4005 DY DTN Wi1ann NHNN

¥ 13395% NPHIDMIN AN NINNI PMIYRYN

93Y2 NP NIT PV NNKIWY HYA 9N DY NI NN NI SNPITIY NTMIYN YOI
Y Y IMLINVYNY T2 ,0°17 DOVIMINP DINKD Y3 1N 1% PN TN DVIN
MP>D MO DT N T2 MNP MOLWI ,MYWNN KITN DX NNY PINY 1920 9N ,INN IN

.DINRN DIRIYHPM PIPYN MNYI TN NP2 29

NIMN NI DO TNINRD LYND NANN DY IMD NOTHIND NN NYPANNH NYOIN
DNYPN DYTHINN PIPY ANODNA NANN DY DINYPN DMWDTHIND 190NN D1THN DINNA
Y HY MDY TUNN DY DMNRD NWY GN 1T TONN .aND MY DYNNN PNYNN DY DD

MVONVYN TYD NANN T HY MM NIINIY IWN ,NDINDN NP
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YTV AN MY DY DNYPN DOITHINNY NIANDHNN NNINA ,D2N 1IN PIY DINNA
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mMONYNY YNINN PPV D991 -59.5%5Y -6.4%52 N ,MOLNYND NN 1NN PPY

DPN»YYn

Y NOVNYN NANN DY NRDN IN PPON MDYAIY MOLNYNY QONNN ,NVINYN DINNA
-3.4%252 NANN DY NOPWN ST DL NVINY DINNA .NPTPIOIN IT NVNVYN NPNY AN
DLAN NVXNY I'NON -29.9%30 -5.1%51 X ,DLVIN NVNY I'NON -19.6%35
20N 34.8%5Y -4.7%52 NANN DY NYPYN DT ITIND NVNY DINNL .NONMYYNN

JPIOYYNN YTIND NVXNY 27NDN -47.6%9Y -6.4%32 IN ) TINN NVINY
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20 a2 MINN ONIN TN HY NPPTHN TN MDD NN
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93 snn Sullivan oMaTh

The evil is a market so concentrated as to
facilitate collusion or interdependence. Market
structure - can be - indeed normally will be
transformed over time, not in one transaction. If
a particular transaction can be seen as part of a
large dynamic leading toward a non competitive
structure, it ought to be inhibited.”
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