man aem Sy pean nynn
1988 =MW DPOYIT mbT i nb

= N30 o¥ yrrin ax,198s-rrnwnn ATPOYT BDIMT Pt (021 yeb oxma

1277 LMOMI AR bw o x

Sw T piesn ‘on
MANA nann MamnpT manT nrogn
Mo minb n Y3 pram 2300
VRS oI mnn 17°va Sy pao
TPIBRY Mym pnw D"¥3 DTN vmbovy 2302
MIPINK PMan B"¥3 (MNP 0 prmn T
P fman n"Y3 M mnns
0 TWITT TVINKT Tpa mgvn 7Y 0971) 1 Ak ae - gvnen 2303
TIP3 Nawve mw n¥a B
lra "Y1 (1993) TWPNs vhmK Yxes 2315
5N 7Y (1994) 17913 Sy N
Sy e B»7ya (WSnK) S
Tom ISAL (HOLLAND) B.V.
9373 My nmwpn D*¥3 Mnny e 317
"7 Mwpn mptn nran R"¥3 (aws NRBwhn wa;
v AR B7¥3 N mye) pminbs 2348
AT wan My nrpw "y oMY K
Y nrren naw mow BTY3 9pumn muws 354
WY Mev nun R7Y3 MMM AR e
TR MIPINK fan B3 MpmK ~ v pavwy 2357
MYpWiT Mpik nnan R*¥3 Mypwit nomk
Y™ RALIKT 113310 mns - R'¥2 NN pnn 2366
YR RDAKY M Mo B°¥A LIEK
I3 MPIAK man 173 mptnx - e pow 2347

RUNTI PYpipna mwpn me

071 mnswl grmx

TRPZTD MR Sw aemb pwana 5

9 nwn 9y Maym
DvSBYn vy My

n*ya opw 230
n*ya Sown nym T

MIFT VT PN DUEn 2rmb avann

22 MW 833 T DMPOYH D923 R Twna My 17 MY N sarm Y owen

man e

OVROYR Y2940 Dy

9.7.1998 ,11"IWNNT 1N 0 L4661 o¥onnT D‘IPIT’

M Ayt e RalLT AR

{1998 "KN2 24) A"3WNAT KA n*3
(3—-2156 M

J128 Ay nenn no

1

4458



iﬁ
i

by
bl
gy

amxdn

7189 27.05.98

NN WY pain R k1)
371 Ny Naniwa oop;
p/kh| nm Mmanna oy

T2 735, Wn PO B3 Sy A

AINT 1908 v mabnm mdMYS mun ng
M2VI3T mabnmn by P2 Momen o305 ax maph
PRIV 7 0o nabnng mprnmT SRy

"M 0300 AR mapb VPR "IV 1Ry 3 1y

TIOR3 133 By menk JMBMOA N} pa8Y om
' a0 g P by
T oM opbna npimn 1% 'Y nabm
UYMW 1300 - pwa mbyns 25m maan v
000 M0 13 mompy 12%nm Abyy 253 omw
QD0 NS abw o 373 Bawn pay ow
AN MR A AP 1T PDY *312°P% man vz
10 1573 T nvpnen, moniey PN e m
3.0 Y3 e iy 3513 1IN b -
30,0778 3 memen taomg BP9, M nabn
Mo manb P02 MINNT ™y 35m7 Mg 15
0 O BmME N W 352 .05y My
35m3 Mk g ™Pna Y3 ot by maun rx
47033 37 masnng MIETTASKRY 350 Toys
™8 K 33n3 K gy PYIR 1308 Yan
IR 93 985 oo nx T WO M
SIRBMEN PY oYy TR YW, DIN2 Ty vy
T nbany 12371 93080 w3 oy mn
BN 2R Yo mabnen TR v i
3 W mbya , mmsnn M0 0w Ty
T Ty o mywnaw 971 s 12
YIWNA 273K Y2 i nabnp e nY%3 2002
oYY I Nh3T NP2 s 232M3 a0
KT TN 20N M apon navnn iy

© 9IN 99 AN ey U AU

O e (1} g
L) k

th 8 PYna DYy P (1) 2} ']'”U’ ONDAD

bv-:mn.lnmbmljb.l) 1) 1938 Arpenn DOPoYn D130

1w
(331) o {189)

anun 2938 by

1O 27.0598 101 27.05.98

D PPN Drranh myI

?

1988-N"7IWNN O"pPoOUN 0'73A00

DPPOYR DTIND
N M
9% PNANI MIANT YU LUAERY MRITh Y BB
Tt

200
DN nutonBn MNAINA Moy
Je PR s
mnnn mann — —
RN A P
: 101
DIRPNY NN ms:’ : . T et -
e e U3 (MPINK) PVIBD BT
o ph 1 N7 MM NN —
PPN D3N 9 022
NN AP TS0 T opey3 {1971) pn mm>u31; »yl: e
AT PN DY h
™ NHYY BUNY PONW zil.r

WI322 PV PNGED

Y3 PN THNOWN Y01
FOIN NPT NN Dan

Nnoad MR oMY -

Y2 DWW N
WM U)oy ‘hl‘li_w

2354
Y1 VRN VYN
S¥N 2% oW By o o
e e > Doy KT YR =
3 TIDW 0 MW e
Y MPINN AN o novat
. ' 1381
WY 21O NN e o
o 1’;1:.1 'Iuln P iy nea 'm:;nmlum o 1y
o tmm I'|:m:1 MY s M oyl e | e T
= us:T"n NADINY NN M e :
&
1 HAVIAT NN NS gt -

I PN N3N
1]
TN PYPIPE DOUFI2 D

B4 MR 1T 09-1

; Sl RTINS
: N2 TRRIVD by wr
: 1M3nn Y0 Ntnd o
SppYio n isdaibed i
BrY3 J0YN M NOID_

orYnen f3M I
oYIBeN NN YD

TN WP N2 D090 )'m:;:- ?3,:"1;:
P . wah IR V
T™HN I Mg M oo

M N ONEOYN DN Y TR .m':'nrm o vy 22 6
NOIE NT T

0 LN g
DYDY ChFIan By N YU

1998 *nn0 24
128 'py Anwnn nho (1)

RUY3 T P oNds w :




&

DYPOYN DHYINN MY

1998 *Npa 25, 0wy
2303 2302 2300310

2357 2354317

2301 2367 2366 2362

DOYYYY ,DMaUNN TIvn ,NIVHR RPN DY NN :IN
DNVDNOY INMHPHNN AN

MIaN NP IY PPN PTIN

DDA TNEY KN MNZN NPR 1D DPPOY YN DY INDHN MY NDINND DY TN 27780
.1988 - NrRYNN BYPOYN DYYNN PINY (3) 21 Y05 DRNNZ MV

LDONDNZ DIDI92 Y12 TN NN

;2732

~

DN MDY
oMIVHN DY NNNED

DR DMIVY NP NI MON - NDY OO MHN PRV
(026259274 . 0p97)

02-6515330: 09 02-8556111: 11950 91341 OYounT 34281 7.1 ,22 DYIVW) Y90 '



&

D7HOYR DYNT MYI

PN 380 Man N Dy Ny nn
1988 - h/nwnh BYpoYH BY330N

7Y NRRN MYINT YN (1) 1988 nmownin ,0mPpoyn 9N PINY (2) 21 ybh oNnna
: DPOY DN

11907 VDRI MIAND DY DINDNY INNSTH Y VNN AN N

U MY Proyn MNHNNH Manh Mmny 4901
MMHNNH MIANN
TN M Y3 PYaY | 2300
VIVPND NN MNS 01y SNYY P2
NPPONOIP N Y DIV DHYINR OMDT | 2302
MPINKN 112N P (MPINN) DPIDN /I
NIPINN 72N DY NI 1IN
AU OIMTPY YNNI NP MOYD P72 (1971) P NPNDY - PRYn [ 2303
P2 NN MY atsVa il wivl )
9355 NNV NNWPR NI NINNY PV | 2317
WITN AMYPH MPni nan NPV LAY NNAWD Y0)
NUID M SNPY NYYA I AW ONINDa [ 2348
TV Y NWHD) T DY N PN
VPP MY 10¢ MO NIV YN NOVA | 2354
0¥ MO BN MDY NUYI TN NMYN NI
721 MPINN 172N DY MPINN - NP N || 2357
MYPYM MPINN NI2n DY MYPYN POIN
DMORYN NI NN PHIPYY NI NIYI OHYN NN NN OIN | 2362
DMINYN NN NN PIPYI K12 NrYA (.N) IV IND PO PR
YT VAN MION NINS N NP | 2366
YR INVANT NN MY 1Y V3PN
I MPINN N3N DIV MPIAN ~ NP O || 2367
MR PYPIPHI DUPIS OR» 12732 MIFPAY N3 O 1IN




IPPTTI MIAND TY HINY DINING MDA YY NN BN .a

DMIHYN NN NN nrMaopw | 2301
DYORYN MM MY Y1 DHYN YN NDID

NDIN Y0 PINT BN NIND DININN

;DPPOYN DIDNN MY TIVHI NDXN YT MING NN NN DY DUInin
N2 ATIAYD MYY3 05U, 22 DY 1933 1IN

. ‘.f,l“‘ 3 3
TN T A
DYPOY DN DY NIBHN

NMYN NI NV oYheny
1998 YNp2 24
128 'y novnn Nro (1)



H

D»POYN DYNN MY

1998 'Npa 21 ,0Y0unyy
2348 a0
03-6235005 : a2

o>

TNY I DT,
MY NP 10N

593 N

Panyn

MY NN YY AYDN )TN

OYPOMN DYNN 7N (1) 20 PYOY DRNNA D»FOYN DYRNN 2y INHNHNHN NOSNN 278N
(INAN TMIHANN PV NDRYT (1) 1988 - nepwnn

BTYI NPT NO ONNDY 1
DY DN PN .2

0mn Yy INnnN

OMPOY DDA DY INNON, NRTH TVTIT PIvD

02-6515330: 0P  02-6556111:11900 91341 DdOD¥NT 34281 .1.717,22 LYY 2930 '



&

D7POYN 02NN MYI

BPY YN IO DNNDo 2348 30 PPN NVINHN
neY1 OO PN

M WTIV NN (MPINNY - 15ND) 1988 NHYAN D»POYN DYNN PINY (2) 20 IYOD ONNINA
11702 VNN MIANND DY NPT NS0

ITPNHN M2NH Mny [Eaa1ln mhaivial

NIYI MM MY 0NN 2348 ¥p
PYYI 0N PN

M NYT
O»PoY DA DY NNNDN

NHOYN PRI N D0
1998 >Npa 21

VT NPNAN NN N IWIN NN OIWN 12 PR MY IWNNY DIMIN 9-SY NN HYPAY NN DT MR
SMHRD VPN YE-5Y ,1TaY NVBN MY N IARN DY YaY ovrvpeyn oYhaxnan

NN DN NN OPPOYR OPANAN MUY MDY INAN MDY OrTER M AMAN DA YY 15 MYIND
"2 ©MNEA BTONN 1271 ¥ 1N DI mMach parpya 1M 1IYmMA 10 00PN NPUNA YNMUPH BN
PaZ AbNM M3 PN DR NUF P DS IR DN M AUV M) 00N YNa DYOTIVN DN ,NTNY OYTTYh
SINND INN P IN NTAD TY OV MIhna o)

THNY,OT0R DT NOR IINY NIV ,ANHNRN 1PAY DITTEN P ,N0-592 1N AN53 N0 IN N3 ,A3a0 Y
SMYIND DD P 050N Y95 05010 UN I DN N¥Rn AT N

72 nbYand 5PN MYHNI PRI ,OTFIMN 292 APTIWN WA IMYUNY 13 IN MY 1Y HY N9INT NINRD 9PN
SPLHIND UNENI PMSY T35 AN, NS0 YT MIST IN NN

AOHH TY 999 WHNY DINYD 03298 AN IN HOE NN, NPNN 10 SI8r0Y NEEN DR Y3, mAtannn maani
NUXN I NOYNNN DYY JY 143 NWIN .0MNY OMINY DV ANTND HUINNA Y AEPINHY 01N B’ 30 PN
MUY IN 12025 ,NNRNN DOINN AN TURY NG PTh NAW NVHUD RN NN 9V 19y




W EUY

= 1988 -~ npvnn ,0PPYYN 9273300 Pin

MIxn Ny

NNIT PN L(PINA - 1Y) 1988 - Nrpwnn , D1POYN DYINN PINT 17 o7 ONNna
:YAPITI NV YN

A7 MM MW ONNBS NYTIND DD 712NN oY 1
65141 1AN-91,28 QYN TNN /AT YN
-INNNY MYZAINN MAINKND 71311200 .2

NP3 ONO PN : DV
N7RL32 DT 3R
919 : DYINUN MPONRY WH

: VTN N0 NINN YT DY DPITRT MWD IN §Y0IN 3
T MINH MY

(1237 NN JAD) : DININ THNINN ©MPMPNN 22 0N MIINN NN 4

MoRN NN Y992 ARINNNN NN DY PPN NN NNNIND 4.1
pbqsmbb WIAPT WP DY NDYY NPYN N DN DY YN N
N ; PIND OoNNP2

ANTPY PINAT MY TN NIRnnn MI2NN 5Y M0Rn NN 4.2
19 : N3 (2)N) 17 Pyo 29 ¥yaApIY DIDUN BY DY N0



-2~

NTIN2IMVAYNI PN Y2 N ANTANNN MIIND INX 4.3

AT VTIND 9180 NT0N 030N .5

DOMNNN 1996 ,1995 DV NYTINN NID 1NN 7Y DIPIRN MNTH 6
3 NYTIND

AVINY YN IN NN, NNNN F9IT MNDNRD NNIAND TV GNMIURN 1IN .7
ABPYTI N, NYIIND NN MNAND YT

ND39 MMH : MY N UIN
MaNN MYan N0 A93NN
27Nv mnnn fyTnh

6% 2.5% 3.5% M¥M PoNN

MWIPEN

ONYAY , DY, T2 TIYTINN NNYIN NNIND 2¥ £ DMINNNN MNY .8
YD) FTIYA 80 -3 TN, DIPNITOUPN, LN NLY.N 21D D0 00
.IN2Mm

DY NN N N22ON DA INNNND DY 2wl DN D20 019 .9
(2086 311} BYA MM MYOI MPYNN Y20

PN : IYTINN M0 112NN Y N2-MIaM OX-MIan mny .10

D12 DN DY9NMNNN ©PNDANY 01211 DINYI DN 2WIT OM0190 YOV VRSN N

AT MINT NN TRDN 2D PR 0TI




N7 119290 MYITY DNNY

RN DY TAND

/%,, 277 Tom mame s 28.4.98

DN AYIN2 N IYTIN YNRND WU ¢



A

- -

2

—
a2 Z o wmay
— :f" y ir\?

1988~ NHRYUNT ,BNTUMN DYAND PN

NN "YNH

VTN ANIZ NN L{PINNY DND) 1988-NYNYNN L, DMP0YN DY1ANN PIND 17 9Yod DNNNZ
PPYT NN
(DN POINT 1Y) A7Y2 TNV OIN  DYTINN AN NNaND oY 1

AN YN ,32 T 12 NP0

(ATONNY MYPIART MINKND MaNn MnNyY 2
n7Y3 MV HY MY vInbo o
IANYN ,28 DY TAN 2N V0

2130 DY0R0N NYONY WhH

: VTIIN N9 NIANN YT-5Y DPATNN DXV N DX0IN .3

JTMD Yan NNoe omav
(123N NN 100) - DRI DININT DMPNN DW7 1W0NOY NN NNa 4

Sy A9 NPNY NRTIPY JINDD YA TR MARDANA I2ND ZY IR0 IR0

2N {2) (N) 17 M0 297 y2PIY DIDD

O NYTIND NND NN 050N .5

DM NVVINKRA JINGN ANV MNWA NYTIND NI NIANN W DIPI1IInn MNTH b
At vhny



TP AWNRY NN IN NPIHRN MY Y9I IARNHNT MNIANN SY gmvnn 1pon
$RFTTI NN NYTINN BRIV NNINN

JI012) I Y 0090 K1Y} NTIYN N D00

2’nv PATHHA DIAN THI2N | HYTIND 1Y NN

MIPH NYA PHNN

6% -2 3.5% -2 *2.5% -2 IN) NYYana PN
PPN PYa (v

(MIBANN AIAN YV DIYS DIND KIN) DDIIN MIPHN DINHA NIINN D Npon »
YO IO IIIY NP, AMPYE d;mNm 721 AN3ann Y Apdn .2.5% -2 Nnan
7% - 7.5% =D yan mmm

MY NNMT TN NN IYTINN FIIB NI3NN DY DYIPN SMNRnD MmNy
(1979) TA»M NPT MY TIDT 071 DIPY PN D11 DRNND DIPOT
YNV DPVITIVDN YY NIPDIN NI3N DY XNDIN 7270 DIDOPN JPHIinN n7y2

JATYI NI MO DNV DYl

MY DTI0 PO P NN NYTIN DR :THINTNND DIV Y71 DIDTIP DINPD 07D
24.4.98 02 NNINKY MDY NrYa (Mypwn) 159 - 0155

VTN HNDID NI2NT YV N2 MM OX MN2N MnyY

NIy NPINN 109Y :ON TI2N

CONDOR TRAVEL AND TRADE SRL : N9 N2 mA1an

YA DNV NN TONTNDNP ARV
IN COM'HOTELS S.AR.L.

.10

e’

07355) ©19) DN DXAMYBN TIBTHAYY 01N DINDN DN DYYT D090 HIW NN DN
2T YAND NN THYNR U3 PN

Ny
28-4-98
NN ov TINN
14452\7\3\&

IATHT370014452



