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The Trade Restriction Act 5748 — 1988
Merger Noiice

Under Paiagraph 17 of The Trade Restriction Act 5748 — 1988 (hereinafter:
“The Act™) we submit hereby a merger notice as follows:

1. The name of the company submitting the notice: ISAL (Holland) B.V.
Address: The Netherlands
Mailing address for serving documents: c/o Isal (Amlat) Ltd., 5
Druyanov St., (Clal Building), Tel-Aviv.

2. The other companies applying for the merger:

2.1 Name: Isal (Amlat) Ltd.
Address: 5 Druyanov St., (Clal Building), Tel-Aviv.
Mailing address for serving documents: As above

2.2 Name: Isal Amlat Projects (1993) Ltd.
Address: 5 Druyanov St., (Clal Building), Tel-Aviv.
Mailing address for serving documents: As above

3. The assets or services provided by the company giving the notice:
Investments and holding of companies.

4. In the merger of the companies listed above the following conditions
apply (mark the applicable one):

1. As a result of the merger, the share of the merging companies in the
overall production, selling or purchase of the asset or service does not
exceed that of a monopoly under the law,

X 2. The sales volume of the companies merging together, in the balance
sheet year preceding the merger, exceeds the amount specified under
Paragraph 17 A 2 of the act;

3. None of the merging companies is a monopoly under the law.

5. The main points of the merger agreement are attached to this notice. (See
cover letter and prospectus draft).

6. The company submitting the notice does not have audited statements for
1996 since it is a foreign company and the law of its residency does not



require it. The prospectus draft attached includes audited financial
statements of the company giving the notice as on 31.12.97. Attached are
audited statements of the parent company of the company giving the
notice, Isal Investments Company N.V. for 1996, including the assets of
the company giving the notice.

7. The joint share of the merging companies in the overall production, sales
or purchasing, to the best knowledge of the company giving the notice is

as follows:

The Asset or the service: Investments and holdings in companies.

1 In % i
The company | The other | Total
giving the notice | merging
companies
The share in local | Cannot be | Cannot be | Cannot be |
production evaluated evaluated evaluated 1
The volume 1is |
i not significant
The share in!Camnot be | Cannot be | Cannot be
| selling (or | evaluated evaluated | evaluated
purchasing) in ' The volume is
 the local market | not significant

8. Names of the main competitors of the company giving the notice: Other
investment and holding companies.

9. Detail of previous mergers in the last three years: Acquiring 50% of the
share capital of Poster Media (Israel) Ltd. (Merger # 1829).

10. Names of parent companies and subsidiaries of the company giving
the notice:

Parent Company: Isal Investments Co., N.V.

Subsidiaries: [sal Amlat Projects (1993) Ltd. (100%), Poster Media
(Israel) Ltd. (100%), E. Schnapp & Co. Works Ltd. (50%), Cables of
Zion United Works Ltd. (36.6%. In addition, ca. 0.64% are held by Isal

[0



(Amlat) Ltd. and there is a voting agreement with Clal Industries and
Investmentss Ltd. holding ca. 32.6%).

We state that all the details given above are complete and correct, the
attached documents are true and there are no other documents referring to
the merger.

Date: )4 ¢4 9 Isal (Holland) B. ¥ h ‘ V
&+M. van de Voort

f\i.G. de Redé
A M
seal

Si1 gnatuﬁ trﬁ/




