nman by nymn
1988—M"NWNIT ,0MPOYT 09231 pIr 05

- 5y yr1n 1K ,'1988—M"NWNIT , OpOYT 02T pINY ()21 {05 DRNMY

Jon%5 Duarmt MRS nNnoon K

‘on
NRTMNNT 01T YW Mpva p1own NNTMNNT N1 N nrm
DMMIAN 5w 21 711303 117w MY1100 M 1y General Electric Company 9906
IR LI bRY oM Yawn R S -
RN YNW MPWwI!I I, AMAAN ,a81vn
na%m Sawn MyS 0Imw [nm Ty My
NWIMNN 773791K ,NMANT 770K MInn2 Sawn Alstom S.A/Alstom Holdings
DIMN2 DMIW [N/ Y MY 11 Snwnm nwm
M3M mManna
M¥™15% M3 NIAn Sw apinm aYybi MmN 1”V1 IKIRD 0K 10097
Hxw 7Ima Snwn
MW JIOIX MW 171 M SwoTom iy n’ya mIn
Ty 171 noos
177 "NTW NpROR n"VanMwpn exba 10140
(MVNO) n X nwM2 1701 "MW Nphox n”ya 17150 11X
77V N5 NMRWM IRPIA NITW. 17YA MIRAOR DRIWN MYVPWM 70MA N 10142
77V N1771% NN IxApMA N1 n”y1a oM MW STan
1M M2 O 975 YW yIntw pnw iy n”yaneao1sv NN 10179
0 o1R% MK
oon Hw 115 2w 1anb yiw 1n"ya SR MHXNIID
DN NI NN YW paoxy mn s Microsoft Israel Research and Development 10183
oMo (2002) LTD
13V "N"W3 YT NALAR n”ya N1121100 DYRIX
MYDIT "NTW NpHOR n’vamnpa o 10195
N™I127Y 12N MYOIT "N1"W NPHOX n”ya Smunm nw 01 N
NTPWI KT M2 ¥ ALY 13071 1803 51 n”ya NYpwil wIavm 10202
muma
D77111721 07Vp 0POYY IRIWK NN n”ya 902D NY13p
T3™MY TI¥IM P YW NIRNYRp 17700 nyama N 10204
TTO™MY 1IYIM P YW NIRNYNRp 1770 n”V1 365 LI
MR DIMNA DMYM PN S pirws Ny n"yanIRMaaToRM 10214
510 A1om
DI DMWY NED MM W w1y - n’y2 DMNYbd TN MY NPwyn SR
(@M MIPIAR 1DWK AKX - 77221 - 7IR W
n”ya 2007
amn 7751 n"ya XbAK 10222
2mn 7751 n”ya 0w n193%3
TOMY "IV N YW MIRNYAP 7N 17VA(2006) TRPWE pITW MY M NI DWW 10224

MY ¥ NI Sw NRNYynp mon

n”y1 NIKNYNp nan

1113’0y ,0”WNit ;128 'Ry ,M"AWN 070 '

8.12.2015 ,7’YWNiT 19031 13,7162 DMI007T 1P 1704



‘on

NITMNNT NI YW Mpwn p1own NNIMNNT N1 N nrm
nwIb MYpw 1p Fortissimo Capital Fund 10225
,MDRTTY 7031 ,07DLOMIN W K1Y TR MY 1”y3a NN N5 et
237 7935 ominr 50 pbm poT oon
mypwit 1p n%axmn Mbmw ,01nis Yuep Ty 10229
7932 519701 777 N1 ;07K DMWY NPHOX n”ya 0Mm™s mp
YW PN MW ;N1 00 TPT NPN ;207
D WP™MIB Y11 MW Snwn Mvn
17771 7021 Sw mdwm S, awesn , mnee 1”V1 1995 NIPIAIT KA¥Y 10241
n5IK1 1370271 191 NPIAR n”ya Sxawr joph
Koch mbyaa it xrm 9y mpinw man KSISH Investments, LLC. 10232
™1 My ,079p M 32 npow Industries Inc
NTWYNY 0N PN MW T M0
TR
D10 MI3IN MMM AYpwRm Mypw 1p Vista Equity Partners
2377 nwynY 07021 517 "N1w NN MmN Solera Holdings Inc.
NWIB MYpW P n%axn MBNIWw NIVpWT Mpo 0 10237
D0731bn NphiT? ™ Twn MWIn prMw: X1 n”ya pu1ILLOA
(D'opbd ,N1EBTN)
NMWIs MYpw P - n5ann MBMWY 1 NWINNN 170K 019 10238
MIRLYTITILID 171911502 NI TANAK Y™ 1”y1.0.3 N137yn oo
n”ya 12101w5K M3 YK
1"V NWIANN T0IK 1WA
NP B MY Sw nIRNYRp 1n n5axmn MBI - (2003) 7YY NWRIDIYYIM 10235
N5 oMy
NP1 N 07197 MYIn Sw NIRNYnRp 1700 n”Y1 888 YT PIMW 7177 MUPIT
N5 oMy
MBS DMIAKY TSV, AWwAST YW yhm Yy Adidas International B.V. 10252
K101
MIRILIDIT A2 TR MY YW Iyei Life Sport Ltd.
MRNYNPM
17971 N1%2p1 N n”VY1 NTWYN D1BWKR 10255
DW NIX1L70 T173M DMAvH SW NIRNYRP 11700 1”Ya DIPOY 137 MROPM NIBINTW TR
DML 0755
03 MY YW RNYNp mon n”Y2 NIBYIM NWIIM 23T .
WK 112731 NIMLA NIV NN pw n”Va WP NIV YTNR - 10265

1512002 150 13K YD ndavn prw
nIRLYNIVI

n”ya MReIRDI

Mmywa 05w 4 1997 Oy ‘M1 ,07Mpoyi D92 NIWY TIwna MY 15 MNs N1nanm 2 Sw owann
.www.antitrust.gov.il :Nw 1 SW vIWLIIRT IR M52 ATV

(2015 7212712 2) VYWNT Mwha ‘D

yamw s
(Gy192) ompoyit obasmT Yy mamnn

1705

(11—3-2156 1)

8.12.2015 7"YWNiT 19031 73,7162 010D LIPS



nman by nymn
1988—M"NWNIT ,0MPOYT 09231 pIr 05

oI55 DA MRS NNROoT Sy YN 1K, 1988—MMWNT DRV DDA PINY ()21 §WOY ORNM

on
N1NNT N1ANT YW Mpwi piown N1MNNT NNt Nnw nrm
nMwpn mnwa> nnwn mpnm Sw phox1 My, mnin Nokia Corporation 10088
O1p7n 70012m1 051 0 N1wI NS0
NMWpn NMNw1? NNwN 21pnm Sw IpaoK1 My MmN Alcatel-Lucent
051 0MN1W NPROKA 191 1AV MW Swi N5 01 N
oK OMYIMS
MM N17M P10 MR NSys ,0nw 0p5T N nYya noKWwR P nnan “pb1” 10102
07p57 P19 TIDAR N1W NMI P12 NN "hAnNna
HxWw
119172 ,16 1ANK5p M2 pI5nn nann Sw S weanm obyan 1"y TANK MW P
MIMmp5% N11Ane pooY 13 oI 171100 217°wa npow Emerson  Process Management 10103
D% "M 07y OpTWA Yok Twyna Asia Pacific Pte Limited.
N137Yn NPMWNII MY, NMNDA NIMIX MYwb qiy 1"y Dpr NP0
"%Y3 0PN NNIPHA NIWNWNHY 11 WR M575 MWDK
NPMWNI NI¥Y™7 ,NANEN :N'RAY N127WH QI ;a1 1370
MIMY¥IBAT PIW WK 12701 M5M5 NIUmLIK N137vn
mRASn N1 0'5p 237 7952 ,1MIwn 2P 15713
NI XYY AP Ny man n”yaipsw Tar 10105
,07pOY D018 :1YRiT OMINN2 LAWK TINK M 77°Von n”Y2a 27T BT NYap
,O'WDIM ,LBWN MK M1 N1TYON DM NRNWT
N1127¥1 DI 71712, 011K M
MpIAX NMan ,AMD WIMIVINDIR DRIWT M/ 10106
n%axn msmw
,2719 D1TWIDIR HRIW Mba [aivklinialniakidinigFaipinly] LMK 2770 11110IDIK MD
nbaxm manw nbaxm msnw
12713 N177711 [P MK TR 01771 5w T0mn n"yaman
D7TTIWN DMYIA PIIW 17 NY10D T2 QIDIR 08T
TPIAMLPOR MY YW YD pw KM n”Y1 (1951) 3™MY MY MvpYR 10108
0 w5231 017150 0BYL Sw P K1 »ya nM750 NMWpN MUpYK 01
D10 P 1’V P MWD pomIn AR 10129

o107 pnw

D12732) n7ya 125K Hb 010D
[(=}ivla}]

Mmywa 05w ,4 1991 Oy ‘M ,0Mpoy D% NIWY TIWna MY 1S MNs n1nanm 2arn Sw ownn

.Www.antitrust.gov.il MW SW VIR IR MO AV

(2015 DOINKA 4) TT"YWNIT AKX L™
(171-3-2156 1)
b
D7poYT DA Sy mmnn

128 My ,M’pwnit n’o !

8.12.2015 ,7’YWNiT 19031 13,7162 DMI007T 1P 1706



— 4.12.2015

daliiais (g 980 s dSuball J s (M)

(Bl 1 o) caale & yuuth wd 13.0 (S 39 35601 - 07 - 14 o' &
2553 11.05.2015 s s 671340 b o Gl L Lass) 2006 — alald Ll s slesl & ital (1)(7)25 sl L5
o3 35601 — 07 = 14 o & 5 Zasill 530l e Tasluall o) 6 380 S 5 pumlill 5 51510 Sl
S g oS cnle @ i wis (o (S
£y AN e b Lasd
) a5l L ya3) il — 1l jnils G61S - &albail] (5 geall 1o lgaunls de gant) .1
e Lailall) cute o il Suebull & 538 LD (o Zalad o5 oy 0 S e ooy 9531 Lo L ol e
Boleall Gl gas 15 24 la e 2001 alald (&l 33 50
Son oSl e LAl Clua Lle Jlse¥! delin &5l e asind s seall dunlin slesl Gl 15 goudl cass 2
Loladll” LuaS iy il Hulas saad o G sy (O3l GuSas Lolad G0 o g Blia o suads (Jlaaly (S5 530 Caly

85 slastl
O o Lolad G, (o guads S1all padls Go Liblia s Al L US Balel 5o 5 goull (S 5310 Jadl 3
cule o il Sae Lt

Bae Lol & 518 3 an3 ol &9 w1 denlis 15 (e Tolalll oy Dlin Ja 1 gannkl shudsel SIS o iit) J s 4
ST al5 o "5 lasl) Zaladll” LS el sl

e Sliaal 3 (e S i Ll s sleall ¢ 380 11 il landa (85 y e gankls Jodill puas dad Hlf e odel .5
oo 45 UNA e pandly alet puns a5 e LaSaall el 131 Y1 daanls bl (5 g8 Lana®s e 331y SIS & yanl
eI 138 585 ae go Cpo

5113142885_“43&555,4;05,;_5_51,3“ Jidi s 959 .6

073 -2554466:291231 Lol (Js5la elada SJLdlqdﬁuﬁ)L‘aquﬁ)sJ:.‘;n\All dliabl ducutl JS g0 .7
073 -2 -554455 LbiasoSLs

MY 1aa i 1A 8 KA i (e 1ia 6 KAl g s TeSall i3 b KAl g (2505 Ula Dl 3
) a8l Es g iy o g daSall Ju8 (o 30 guo

A L=

Lol 3 9ol daluw

als yd o J o e
1988 Lacad doylalill o gadll 5 9318 s 9o

e olet 11988 &l o )l 3 588 0o (o) 21 i om s

gL_:LAsC_agllwmshg_mly i

il 8 ¢ &3S ) LaSaall 4517-09-10 S e 8 & guud LI e Gasuaill calls sl J g Me]

L s 281 e Gautaail] s il 3 L3S0 LeSmall 208 ¢ 2015 55 5581/ gf 05 29 g 51 siracnld Vg b

("I ) "= gl Lasd ) Dlel 5 S & gal] LY wSall ol yon slhac

Merck Sharp & Lsle ceall (" eatl dsS g " — L Lasd ) e S (slia Lolige galadl 3 (o Jino i ga Jilass el

(Mlle ool Sy " =l Lt ) Il poid poa el 5l 5le (3o a8 (e iae Dohme (Israel-1996) Ltd

e S Jant LA (5 pel Lpassly caosd 1 e panl) 0 8.9.2013 b5y LS (s seuS wlelya ¥l e cidlio LSl

2008 lall Ciaatie cyo s shaisl 51 sl 6 sl 5l udaTna Janl 5 (5 5330

sLact LML 5 ) By Aages oIS ¢ 1 a ¥ ol g ellgiaad) Dlaa ¢ 5306 a3 Lol 330 gl Lo sl o eull e

LS oo slan 058 ol gale bl s L] Tl 5l Lol g oS3 & a5l 5 gl sleo] com 6 e sanl

olaladly sLbW (b all @i i€ GF e e ceall . W cleles¥l sda ad 5 Ll ceall sbiv g sud Ldladl Jad g 50 J 9o

) e sll s o ULl ¢l gl Jgm L5 3 30 ALl o slal)

& gl 1851 J g dola il glas )

.%33]\&39.!@yuujqa;f‘uuiijmc.au_ﬁ]akx}fﬁ@cﬁﬂl‘ﬁﬁﬂl@ml%w.1

a8 o 4 il Biad A1 gil) Liad 5 (e el samis (ool wle s 208 gale el ¢ & guntl] L3051 5y 2
elld san i LS slinn ol sl ot 3930800 paias ilio pdus Lnle eull lgale eall Gguias el ISy ot
Ot b) il 7 Mall 8 gy islall laad) cpann g 5l 5 g Sl 5e ¥l g5l e il a1l Diad g 5l Bl J18 (0
S T S - SIUPLY NESIPRRES]

slae¥ s Lliaill eal) 3 in B D3L5 el a ¥l elesY ks bsms 3,5 5kl Linlll U5 (o & gl LI e ool 3
ing 553 51 LSl U5 o &yl £3L051 e il cle 5 olsla Y1 55555 (5 pmall B35 5 sl al] oy e sl
Lo gonll o pga s Usa el Leaall a5 (il e ganll slnel lae Lo ) e gondl slnely 3la Loy 3llasy J3l4s oS
sldel 358a (e (Sl 335 WY Ll sty « (2006 alall c Lbiatll (g sleall 516 (o (5) 18 =5 11 s sl o g
olshayl g dadll g seall L35 s 5ealls 3l Loy de gand

sle o e lS e pgy 5l cansy ¥ ¢ A T e Bugem Ul o) g gl 238 0 9 il 5 el e 4
@1 oo Ll g3ans sl H1udl 83 AT £ saune st Jae (51 poguadas 5T QLT 0 536 AUl (o suady il g T ) sic]
Jola€ " & ptl) £3LEN 3 dLndll B ol gt (5T ol Lle eall S8 (n &y gatl] L3LE) (5 il o 58 (S g 58
1 L satl) L3318 il o sl s B g lslea ¥ cyo gl o s S T " L gl 0 ginn
ad AT geae ol 5T deganll (B gude S8 (o (s AT Lk Ll can sl gl AT Gad (6 5T de sand) slidel Jad (o 0ol
g 5all e ghae Jole 5 Ea

£oob 648.582 psias flas e oy e sandl JiS 5 o BB Y1 381 ¢ L gt L3031 (50 7 =5 6 5 g3l 5 Juaill oun 5
¢mcw4599040yuuucw25s 502 jhia Joct il 13 ) .5 116.744.80 &k . 3.5 BLAL
1 &y il 231 cpo T il 5 8 gom ksl bl g il 1Y e gl S5 Lo pelid 31 5 gl 30
£t 137,578 Maal plis e Jumns Laill gealls (53T aeliin slllai g &J,mwul,lg&mwuu Jois
LGB i el 5l Il a3 aSas 8,850 LSl o s ills GBI b ¥ s celld ) BLAYL .

skl de gans (w0 7 9 A g & gl L3S do ilud) yis asads

255 saskll Jand ds sae dalus o puatl] L3 e Foaualll Gllall lpasly 003 30 de panall iy (ot JXU 320 .6
o B 550 skt e Jaad Laliie  Lubiaill (5 sealls Goaualll il 48 Say W ¢ s a AL BlaTy o gae Bua
200 0o Lo 45 UM LeSaall jas e Sl SLAT i) LTy« Sl 1igd 5550 cro e ey lolally S
g3 s e 3800 oo 55 Ll s & suntll W38N e sundo (2] el AaSall S8 (o suny ATac 5o B 5l oMol Iia 50
el i 5 LS 2 ¥l o g M1 STISH

6 Boanll L 5380 VA Saall s s« & ptl] 238 Lpale 3 s iad) yud s e sand) b sudall Gay 7
e gaall o 255300 4 plasalls 6)eT 6 il

LSy gls &30y
—10‘_5_1._\.aula)quﬂus‘s_,i‘)lld.&allusua_ml\dﬂuchﬁM)UHthﬂlmmye)ﬂb&&luﬁﬂ 8
LS Jols ol ol 5 27 (g g )L g3 o0 S Lol ge bl cpeall U5 3l i Ly (4517-09
LU s (e 8 ¢ ke Oy s grail) 2 sl (s GRS g y) Bla L g 5l il 8 2l

Lo3U 8 gl
Al oS s i g LSl 3 e e Y1 138 G et e G 9
Al Gy o e gl Tl 0Ly 10

el 09y ol S Liald ge ol
Lle sl s g Sl dsy

Lpdas as daeuid Ols pill ol Jandl L@.ab.l.;baieul&lau‘,ﬁdl slawf ol ol
o Baaaie degan B Gugeds 2 sl 65 sk gL General Electric Company 9906
Ol s 3le s 1 aluo g sl < Bl 5 50] — YLl
3oLl 28U S g0y ol Vool g0
3 sborll a5 LSl Y closd ol g hase £ 1)
LTy ol g Aalia s 5uuaia Bl 240 )l LMl ¥ lse Alstom S.A/ Alstom Holdings
ol il g oal ) Jlae (8 olosd a5 wlare £ B3]
o oLl Y o gl i Dl y il (s ESR R 10097
] Sy Al el
SLlal pial s pan closd ¢ G, sl olatie pus W) oepelpas s
Lands L34l
Y& Bl gay suly sload s ERNURY - OpHn 10140
oA SRS B3l ay i)y olend un 533 o2 po¥ sk ol
(MVNO)
LI 315550 Sho 55 5 pans load 1l 5 el s Ly g o 10142
ool = sl
LI 51550 Slias g9 8 mans losa 0o Lo alesd Jluse
SISy 5l a3 Bl rwady usas gl Uhp S slias ol 10179
ol sl sl
S5l ) shdl S8 e Sl ik a3 2p Il alle s S
150 wlosd 3 ul g sl w5355 ks | Microsoft Israel Research and 10183
Development (2002) LTD
olie Losd 3 oo slall Glan o S e s) 5345 gl
ol slaad a5 B PO 10195
Lo gac 3ol oy SLlE slosd 3533 o2p dolbas slosd G 558
all sy b sl ¢ el (guall i sl Jlseel 3] ohp e Bl Gllase 10202
el oleud
s il 8 pival) llmall L] a5 oo oY g e gana
LM lamlly L85 ol sall 3 AL p o ol i 10204
LVl oty L1301 ol sal 3800 s obep 365 b
Iy Eaall Jlae b oot e gans Gy gl op i Y g 10214
Bl | Jleaiw¥l Lolaf olaiie delin I R
(poloe collslin ) dalias slaun wlaiie G gud s £ 1) ol J]).\»JLu:. il gle = e
o0 2007 & Sal J <51
io ol lae Uep okl 10222
Lo o, lie o o) g el
LSl ol LEIA o pall 3E0 o | Lia G gl il (ol cilpn s 10224
o (2006)
L) slamills 5133l ol sall 330 o2p S5 o
[PPSPUER P PN Fortissimo Capital Fund 10225
ol s sl Lhtl ¢ ol go 3 Bigal spaals oy gl 0o p Bl ol Gladid
bl ATl s 0585 Lt
Sl 3 ptn 5aske B0 1 o g s JuS Lo 10229
ket bl il 3ok olesd cdub olosd 335 OBp parai sl
AL Sl o503 Bloa wlosd Cnbi¥ly sl 1]
ok 8] oless
ollEe a8kl el ¢ pulad vap 1995 & S yaa Ly 10241
2] (o Laais 358 Bluo o2p gl Gl
Koch Industries £:<ta; goall laa Jai o caassl & 5 KSISH Investments .LLC 10232
elead slill sl ga 350l laia & slasll sl 1L Jas3 Inc
Bl Lelial losiy Ll
bl pol ol & el Hlaiiul §yuin Vista Equity Partner
bl delial ol e 5 5lf oo 5 ali s 5o sk Solera Holding Inc
o sad ol 3 saie RPN RY- PICVELS. PSP g 10237
LSl ) oliiadl Tl T Shal Gyl g ol il oop b il
(0SB 3l cdells
o san laiiul §saie Banie 1,0 1 suuatie Bl L gala 10238
Ol 5 — s 5l L35 ( Lanas Bl £ ) o ond SpA % pula
o 8L £ S ol
Ud-p Baaate Bl o ge )
3a¥ sl elatia g JULYI oY 5 elatil 3,80 au E@Klﬁ*(ZOOS)QMw@)W_ Sse 10235
30Y 5l latio s JULYI oY p¥ elasid 5,80 s 05 888 155 o oo 5560
olisls Laboll oleylime s Lial « pude pis gl Adidas International B.V 10252
F1al
Gkl Ll s st (ulasal olatie g 53 Life Sport Ltd
e oYl o Lo ISP SOV 10255
Laall ol dlaall gy folhall 3oalb s | 02 e Gla el &5515 Danen
Ol olaiil 3,8 A OB Sl pe Sdig o S
slila) 5 4o Yoww ¢ duial gl 3o guuss o LSS & 5A sae ule o 10265
= sl L Ladll B LY $5eal Gosud o sls Y s
Lol 53

m;Lm}{\M\u\.:Lqu cuadll 431‘,:.4?\.:&)@ «u)L\dl;y_dl&m“&@)*‘g}l&mycwgﬁﬂlegp

oyl g (5 8
(Lelad ) duylailh o gadll o (43 6it)

www.antitrust.gov.il: dlull bl es 5¥1 135s s

ouadll
2015 juaig | S 239

11335802000 ¢ e 128 3080 1988 " 1
1s " i 2

L5l i rwa ] BUIL Aola) 353 clbal i 1535 3
LI G ol T ZIESYI bl 5530 clans o sl el ) sgal) b sl SLSL olosh maiy a5 4

Lol o 5,1l




23

30.11.2015 1”ypN 17001 N W 01" | TheMarker

$5)INID 990 9han

72792 (1971) HMINNIY N3N Y0 PYANT 99 2792 MINNI MHIIP ND-INID
.68125 ,17IN-YM ,25 TI0N 1IN l, @ .52520 ,1-117 7 XPOPLIIT 1IN

03-7954576 : 2 1990 03-7954555 : 1 1990 N.| n 03-7546110 03-7546125 : 11990
03-7954927 : DD oronl piva 03-7546330 : DP9
trust.company@il.pwc.com - ONIVPIN INIT harel-pia@pia.co.il : 211VPIN NVT

12015 ,9313131 30
VYUn 19051 /N’
28 PYN 9PYN 0199 1372 HYNHN
$YPOPPYN DIV DY NYNHN N1 NIN 1994-473UNN MINNIA MIMYN MYPYN 7INY (3)31 9o¥0Y oNNNA
o109 Ma05 (00) X998 NN
Harel Pia (00) Money Market platinum

MNP TY NYN
1988-n"NWNN B»PYYH DITAIND PIN Y

25y 0TI NN F1988-N7NWNN ,D1POYN DYNN PINY (3) 21 PYOY OXNN

:19N99 DNV NYINY YNNODN .N

NN 19D
. on
(5101415 :NDN2 190N) PNANNDN MIIND YWY ¥99590 PIDIYN PNINND MIANN MNPY
11790 YW 099959 DIAND NN
.TPODI 117 ,NMINS 1P 11371 MY :
YRV MO0 ,rvovinp ;mvm hr’m o - DIINN YV 27 NN PIPYWIOINDVO0 MY ,7I8»2 General Electric Company
A e T oo ;9N , 1N, 33 V), D) IPUN ,IPININ N
by , 4 >:°7=ﬂ393' 1";/’”‘ ‘.l";‘f"’l.'l';‘;ﬂ’;‘: MINRM DPYN M PYIM PN ,NNIANN
PN YD) YV YN SV PPN MW 0.15% 13PN Yt
Iq'\pn >02) Y y¥ NN ’mw‘n >PIN MY 0.018% : ANIN 19V no2M 7’5\02 NYNT DIMPY N TP N¥» Alstom S.A / Alstom Holdings 9906
1 M208Y DYDYV .
190N NODIN K9V 29.11.2016 DVY TN 30.11.2015 DN YNN MY¥IN PN MTN? NN, ﬂ’)ﬁ‘lﬂ? TYINN vmr;m onwn
NN M DPNY PWNN T NYRY D1 ,995 111;;1;::73:3;1;Ln::;:w;r;r;z AN TPN NN 12 HRYNN DY TNYTRNND
15,00 nyw w1 m ova .112577) 1MNINNN DINNI DIMPY
.16:00 NYW — ¥12wa -1 D3
IIUIMOPY 1 sats s o 1 S 2nWN M1 MO NNN HY nptnn; 2?13’)9’;,;\’1’?;2 20793 INING VDN
11390 nYvn .
.1.6% DN DP9 Y MNWNA MIX1 NWNN ORPITONY 9PV PTR9 HY IPTIV NII0¥N NNIWA 9Y NATIY NNIWN »WnD Moo 10097
MNRD YIPN NIVHD T:N »wno YWITI bmr:l' YV MIAPNNN DIWN DY T PYDA NNNL PN D ,NT2 NN TN ‘]1U’N MY '.V’) XM b\’) 17700) N3 YA NI )
11920 YV MYpYnn MMM - NI0NN MY 1910 STV 99 NYIDD
=19 NYN PIPY 9, PTN MNMNY DXNNI MADI 1IP2 DN PRINAYY MRS MO IIIW D0 P PP 1PN o) (1) (N)
.0 90 oy Ny 921 ,nYY> NI, 190 P2 1ptnvv§ cwv:m‘ 9955w )mlrmn D»NN TN m‘rrll mmmblnunm 2) 7OVMPY NPION JD7YI ANYPN ]1DN'JD 10140
NPYA DIPIN TIY TP P 1P DPIMHA TID MM 9 (3) .MVNO) ninx nvna 1707 XM PY NPION n1Ya 99190 ]17N
7292 N7WA P 1IPA IPINVY DININM 2IXP YOI MINTPAN (4)
.nmr;b noWN Y1 N N;J (5) STV YD NMIHYNI INIPINL IMIPY SNV MYPYM NONA MY
NTOND NYOWN P MINND (6)
TN XD NTPXD MTMYNY LYNY (1IN MTIVND MATD) NMISNP 2IN MNND NOWN r\lpz NN (7) 27¥2 PNIIIN 10142
.MM 1910 MPOYI DN NP MPOY 11PN TYA YED X DY TNY DTN NPIMX 1PN NP2 NI N9 P> XY 3PN S (8) T NY NINYNM INIPYII OMPY D7YA NN OIMPY STIN
@ PYpwn NPT PIRY N7IND NOWN 1IPI PN RY (9)
DIONHN DIDD NN YIAPY DI THADI KM ,OIMNBN INYT NPV 29 5y 1IPN WSHN NN YPWn9 1‘1pn SN INYT PT 92 MNNNN ‘leb TMNY N9 N MDY DIN 29NN SV N2V PPV M3» DY NPNINIV NND
Y9 YD 13PN Y02 199Y .DYDIVNY PIN 10179
(1219 M PYD (2) PrOY 9192 DY N PYDY (N) PO NIND)
DXNINN WP DN )T NPPTAY DXNNA 1PN P9I NIX PPYAY NN NN 2WNN X 11PN v m‘»pwnn nPYTON PN nwplwn Su N () DIV SV NPD NN 230D \IDY J07Y2 INIWY NINDIND
DTN MNNN 19N 1 AINTIND NI DAD TIY M) MY NNNNIN PT DI13pN DXMPYI MIDIN,NNDIN YW NPIONY MM | Microsoft  Israel  Research  and
:NOPIM 7E1VYS” NNND NN NIV 19PN BV 1Y Y2 1990 YW MYPUND 019331103 AN NY YNaY NIV 19PN YNan marnnn
(MY PIYY P MININA INATIND) 1PN S MYPYNN NPPTH SMIND MY YD K9 /D109 NNHN NN 919> 13PN DY Ty 95w, A%NNN 17PN 9N .M .Development (2002) LTD | 10183
7272 1994-TMHWNN NDHNIT MAMYN MYPYN PINY NPPAN YV 9PN IMDNI TNNY Ty GPINI 7NN NNHBNA MIPHNNN .PTH MRNNY 1931 H9m ) y
o .‘(2014-03-0‘28794 | NPSPON 30.3.14 BV M7 INT) IR SV MYPYN NPT IMAN DY NOR QRN F AT IIEA TN 37Y2 APNIVIV DINTN
.1.6% DIPN 019 YWY MNWN T RYN IRPIT ONIAW OIPY NTPX9 141190 Y¥ ©IND 033 MYoN dMIPY NPAON D7ya NN N1 10195
00 :4n9WNN 29199
R
NN Y201H NDWN 1IP AN NY - N Il
D0 MIMND YIPN HY Mypwinn nmv"mb 91952 oM .[ 1128 ] 1y ; > yl '
:D9INY 1N 19PN MYPYNY BIYTING NP0 DM -MYIOIMPYY 10202
911193 19INIY 1PN YD) DIINDI DN D¥PIYAN )N YU 1D 339%9NNN 11PN HY MEPYNN NPPHN DINYN )N MYpYny n;:;n::;;:;v\;;:;z .D»N DNVP DPOYY INIUN NN 07Y2 N2IDMID NP
M 55 TN YR DIN BN MIPNI BMYBYR3 A3 1R 1IPA MYPYRD DY 1190 M BYA M PYD DAVNA BMHN DN il L1998 MININY NI DV TIRNYNIP 1IN J07Y2 372 NY 10204
:DYANN IR/ DINYPN N0 DTN DY DN NN 1P, 11PN MPH NPINNA DNWPN NDON NOMIN NN ]nyj b\)} n)N)“’mp mRke)a) N7y 3465 09]‘7
PN MYPYN YV NP MOWHH INA DWONN MIIWHN XA MIDNI 7P MTN> NPINNN WA NN PPIWI NYPYm (1) . .
.DIDI9T 1PN NPOH D9IWN DIDN MMANDN (2) NN DINNL DINII NN T PIPY) NN 7Y MINYIA POUN)
DY9 NYN 11PN NP PEINND MMWUYY MNPOYN N/ DIMIN NNIWN NPNY 7MWY 11PN DN (3)
5Y NODIANNN ,PPYNN NAPNY ,TAY 19 N9 NIWN 1N n‘n‘m YOI 1IPN MYpYng nm'wrmn N2P0N MM NN DY NIND n"vn Smn NN oo “P’bm DNYI TN DN NPVYN INIDT 10214
AT PPYN NI TYINY N M, 1PN MYPYN X HMY 1NN 12 19IND I 11PN SN Sw v ,D’bU’)’l’\) DV NI NN HY Prwvy Ns» AN-722DY - DINYIWY - DY
N2 7172 DOV YW AN P AND M PPYNI 1HH) XY TN AN DN 1IPA MYPYnD DPTIN PIdY NID DN P> I9I91W 110 %3, N
D99 MMIPANAN NN CYD2M 5Y DN T PN NHY1Y DN DPNWI SRSIN TNA DY S¥3 WA PN MYPWN NN PR YN Yy H(SIAYmbIA 12"y1 2007 MPINN DDWN
DN DPNYN XY DYPYNN NP DMPY N TPYIIIN NDIDI DMPY N/ DNOIN DMWY SW1 INA ,DMIN NNWN AN 11PNV INA 1P LN YO 07V NONDN
)
PN NN DIPHN IR NN I 1”‘;_0 nrya D9V 3'1’7373 10222
MmYpa nwan g o
.MINND NDNIN NPYON MYSHNI 11PN YNY MM DIN-HNI TIY MY NDNN 212ND MYNN MY$IND MDA MW Mupan L1277 NI I S TINNIYHP NON DNPYN PIVY MY DT NPNN N
PpYnn D199
DM1MY UN PIN DIDID MTIX MNTA 51950 /2 PINY INNWAA N 1IPY DIOINDIN MVY DXDI9N 11259 MY /3 PIM /N PYNY PPUNn PN Y 07y1(2006) | 10224
WWW.MAagna.isa.gov.il :ININIY 799 M3 MY HY NN 1NN MY 1YY .28 NI NN Sv TPRNIYNP NN 077Y2 MNNYNP NI
22793 (1971) MPNNNID 173N Y0 PYINT 9 :5 07y (1971) NPVHNIY N3N D PYINT 3 1HDPY 129D : 1 NN DY MW 26.4.15011 § PV MYPYN P .Fortissimo Capital Fund
DYIPR MTIN MMTA GOV 9IND JPTYNNY ¥ .PPYNI NINK I J9 OX NINX,30.11.2015 TINND 1123 (PPWNN YW /N POHN) MY PoN2 asmon ypnn @ YOoNn 'tpo\pvj)g']n 5S¢ NI ON "]137’ N7V NPHIN 3'11’)151JDD VJ\’)’D 10225
AN PNY) WWw.magna.isa.gov.il INIMov TIY MM MY HY LIIVYPRN INNL DINTINNN ,JON YN 121 NI 1PN HNmd ,1IpD D¥INN :
PN Y NNV NN DNVIND YIPA NITA? PNNI DMPYN NN GOIV 1IN :\p;b Ny, s (nnsann -237°935 OINN NN PN PHT DN NVNITI
PPYNN T19) N2 PN N 2 PN NI 1IPN 9NN 1PN MTIN QDN YN Y523 17PN DM 5177aw NIpn Y959 amwnn ,Ppwnn v apbna @ MYpYn Ip 9 Moy ,DPNY9 5\9’9‘7 [ARIP)
9901) PPYNN YW 2 PHN NN NYAN NN 1IPN YN DD 30.4.2015 DI .A¥ONN NN DHDIONN (12 PIM /N PIN) PPYNN SN MY 1PN
RYA) a pony nan‘n: Y 1IPY DYV ,1'11\0\0 DV N1 HH) (PPWNN YV X PIN) MY PIN DI il rm»-;: .(zm%-os-oos‘sss NP 2190 TITOXMPY ; DPNIDT DMPY NPION AV RuiljatphRiabl 10229
22721 PN YV MYPYNN NPPTHL SMAN NP YHD XY /DI NNNN IR 99D 13PN DY T 3 %3 11PN SN Madnnn 1212 ooviey S NPRNN OMPY ; NN DN P PPEIN ;1977901
PN Y MYPWNN NPPTA - NN MVYAY TITN : PYD 1N INT 9PN NNHRA MIPNNN DN N2 NNPNN D’\J?ﬂyﬁﬁ 59173 Y)Y 'JYJV)I'\"WSVJ o
1 DY MYPY MO0 1P NIN DO ~ . | / i
APTHN DA NHY NN ONY,NNN 7Y 9Y 1D PN PPTD THNT T NIMPNN NIV ,MTINY PRV ,ITOM PIVI IN 101122 MINDIN 1IN NN (N)
Y A 13 N D 9apn NPT IR AA PT1 INTR AR 59 PN N — 279737921 5¥ NIOYM 51 ;N7 Mo 01y 1995 MPINN NAN) 10241
NOW INSIN ONY,1IND WX DOWTIN YWY NNN ¥IP) MIPVY MAYN 1D MNWLA,MTINY IPRY ,1TOIN PIYIIN 1D MINDIN 1IN MHN (2) NYINA NN ]157) NPINN N7V HNIY ]Upb
00 M) NPT INY 922p0 NPT IR AA NPT NATH 1IN T 5Y NHINTI 0 — NP THN >TI KSISH 1 LLC
LDWUTIN WY NWIDY DY NDIY NON DINTO TIIND Ty nm:rin NINPY ,NDNA DINDIN ,NNTHN INIIINY TN I8P IR (3) Koch mby:m TIVN “[‘nxb PINY NN . nvestments,
0NN M NPTIINY 93PN NPT N A-1 NPT NNTO 773N T HY NMINTHN MTINY PRY 1IN MWD (7) .
DN DY DT NN 11 DN ,NAN MY DY N9 PPTD -rvmltv TV NOPIN MY, MTINY PRV ,ITOM PIVI N DN MINDIN 1IN MV (M) ;O DOP51 NPOW  Industries Inc
M ,NY PYDY (N) P02 MMHND N MDN NPATHNT IIT INPATINY 59 DN NI N PPTO MON ,DOWTIN DWW HY NNPNL MNSY NMYYNS DXMPYI NN OMIPY 71932 010N
0N A1) NPT INY 3P0 NPT IR AA NPT NITTH NN T Sy MM MYINN 10232
I8P YOV NPYA DINTPO ((1; OO T35 R - _') '_}
WA DI (3 . 1 . .
1995 TANTH PRV X9 923pn 1T X (010 BBB) -BBB -5 T1m) 217772 1310 1720 5T Yy ANTRN 1IN MK - #A¥PpYn 17573 199NY NN @ 1]3 U U: m‘mbr\ ’ﬂ’)’ ! \Z’)YJﬂ Al h" -Vista Equity Partners
WIN M NPT 223p0 NPT IN (000 BBB) -BBB :1 12 n3 1 1720 71 Yy mixnmon \in my 1 > 5y 1N SN nvTi v 5y 1pannw 1IN NN vynd .31590 NMYYNT DIV 1123 MMPYI NN M Solera Holdings Inc
PN Y NNNIWN HY NP NYHN IYAWAN MHAN ,NHNNNI N2 I 12 DMDE 23 M98 PN Y NOWRDY 023 X T1H NN 11PN YW onmn oo ¢
(6 19 0 ©9DNNN 257NN NNIT DIDI) MNINY 1IPN Y 230N NDHWNN NPV NN DKM DNN DY SV YIPS NI 1IPN HY NOwnn Do & PV MYPYN IR N2ANN MMV, MYPYn »Po .N.0
NP DM TAI0N NBWHN INY DM DDA MNA N N1907Y 933 .(F 79 A NPINM 0 7179071 29700 NHIT 02I103) \IN Y0P DY2NDN NPANY YTIVN NVIN MY NI J01Y1 PONVLLVLD) | 10237
(DYOPY, MDITN)
PO MYPYN IR MMV 1 NYTNNN NN OPON
- noam
JPROON-IVI TPNTNIVI IRIND MINN N J7Y1.0.0 MOIWN OYON | 10238
NN | |
| | 197¥2 YVITOIN M TYON
DY NYVTNNND NN MY
C]j U X n Ij D I] >/ ] | n D | l PN, DT 3N W TPRNYNP NN | MOMY — (2003) 11085 NN D8N
IOV O . NoMm
10235
MPN 0T MM DY NORNIYHP NN 372 888 NNAMN PPV 12 NVPYT
x 15/01/2j7/11 'ON 119N - ;‘?”7 =l ))5)
2 NI VDS OMIVIAN) TIIN ,NYIATN HY NN NN .Adidas International B.V.
2 1 1 - ’ _" 1 1 n ’
£ MA'N NN -26 'onva-"|'v'1in nyup TPRNVIDN NI DTN MM YV N¥oN 10252
2 JONXWHPM .Life Sport Ltd.
g ] ] ] I AVL I ] ] ] | p
3 o IJH"1 IJ 1N Il-‘,lJ V -"nlj Il-‘,n 2 nIJ un 79T INYAPY MY JA7Y2 NPYYN DTVYN
13
o (n]nrnn 4.1.2.1 "'l'UU) 10N 'N1N1 12TV TIRNVID NN DINAVN DY THIRIYDP T’gn DXPOY N TPNIOPN PNMY NTHIN 10255
.0 VNP DY YV Y3
1
5.11.2015 01 O |U'|E)|7 lID-LU 09989 DY IHINNIWNIP NN 27y MANIN NYHITIN MINT D
171N 1INTI1 QWX 7710100 XIYW1 NIvXn U¥N7 Nt (4.1.2.41 q'u0) qon NNy 10TV |'7n'7 JWUN 12 NNV, NNV MDIYN PIPY A1YA YRR MOIWN YTIN
PITI N TPN9NOV PINDID TINN NEND MOIYN PIPY S0V IMNIINDD | 10265
vinn ("wixaan nopn” :7n7) 107 nwann Tum 01gl 1/1/2010 DM IN0N 4.4.2.1 TPROIN-IVIO

Jw 701 NN9' XY 1902 §i7'N2 TNR 1Y NITI2Y Uj7'N9D NIiN9Y7 7w vIx'a 0'wn
NITY v 0079 (3) NWIY IR (177 NwmMN0'wmn :0'7'21) 55,000,000
:0'7'12) w 25,000,000 TY 10N NND' XTW 190D §i7'N2 0NN TAX 72 TWURD 1Iw9
.(n"un 7710 N7) ( |1"7M nwmn onwy

J'W N7 1NN U tNan e

.0'w¥Nn'7 31901 AYUTIAA 0'U1I90 NMITNN 2002 091 TUN INY

oim NN DTN VY DIND DA0TIVAN TIDNN N0 INY DI D'U'YnY 3 190n auTia .
,("umuaNn INR” :9n7) www.rail.co.il n2in2a N2> YW IR IR 1T 30/11/2015
DTon” naiw'In nnn

‘\‘w:\\a\ nam
“'\'\'\T\‘ﬂ nnl vwn

4 11051 DY 21N ,D»POYN DX92INN MY TIYNI N3N 1YY NN NN 2NN DY DWIND
Wwww.antitrust.gov.il : MYIN HY LIIVIRN INNIY MMIN NTIAYN MYV DYV

NIMYONN
(H1193) O»POY DN DY NNHVNN

TPDIRTITN N TINIID INN DY MOAN M MINNY TPN HY NPION
NP OVNNYNY IN DMIAN NNNNY MDD NNNNND DNDYN NNDNNY NNN MNPYY DXDIINY MDY )N NPION

VIYWN DUN 7D, D9V
2015 52020 2

.113 'y D7WNN D 128 My Npwnn o |

1w 2
3
4

2PUNN NV 91NN DN




VISUR WN 0 DY
2015 72020 1

10235 : 0

077-5638071 :Dpaa

TIa9Y
IN2VANAN 1T T

NOPIVYITIN 65 NIN INY
6744316 212an o

mMaan N HY NNH 1)11IN

- NVIRYRN DPPOYN DD2NN PINY (1) 20 PYDY DRNNT DPPOY D3N Y NIMHRA NOYAR 178N
s MININ MIIND P2 NN 1271 ,1988

n72310 MMV - (2003) JPNT PN DINNID
DrY1 888 NNAM PINY 232 MVT

71202

o AV NI

02-5458555 : ©Pa | 02-5458503/4 : 1abw [ 9134102 oyownp , 33281 7.1 401 DY '
4, Am V'Olamo St., P.O.B 34281, Jerusalem, 9134102 Isracl | Tel: +972-2-5458503/4 | Fax: +972-2-5458555
lishkat@aa.ocov.il | www.antitrust.pov.il

532739 710235



2201 MAMW - (2003) 11289 NUND DX8ND 10235 230 Pna nvbnn

1Py 888 NNoM MY 1AM Mt

DLAT NTNN DY MY INNDT L1988 — NPYNN ,O0»POVH D937 PIN7 (2) 20 Py DNNINA
'1\9n9 LN NN I NN NUIND NI0N T3 0TI DN, DN

nYhNBn MIaNnD Ny PYNN 90N

N0 MAM - (2003) 11789 NUND DYNIN 10235 010

1Y 888 MNaM) P YaMa oMT

NINY N

/-—-_.C_Z/;b

(53192) ooy DN YY Nnnnn

WAIYN NN v ooy
2015 qapanl

VT RIND,MUININ WD 100 DIV HA PRI ANDHRT IWNAY DINNIN 18-58 1103, M0 nueas o Mo
T MUIRI PR )2 100 NN AUFAN 09-58 1720 WHNA I DO RINN 19K SaY ,0%H0un BYYasnn
AYTI MWIN NED Wl 78 1Pab 07 MDY N 1A - YA aN - VIV 0TI N0 75D 9WIN IR MYIN INH DIWR
PN A BY NINND 1Y 1D TP D03 ! ANBRNm 1Y 115 93 P
DIR2IN0 BIMN DR BPFOUYN OYANNN MW NYITD RN NP 0YTTYN Y Ahynn DDA by 1N TUINA
P23 DWBVER DTN 1213 YTRN 73 masT )epsa 1M 1IYna jh ,Mnn npoya NYFN grRbnm
1737 NZRH M 1N ANN NP 413 92 X BNR N N0TYA BN 000 1A BWL 0Ia Atmb arrien
SINND NN 91N D0RY T8 DY MIhna oo
TRNDY, TV - NN INHY TPV N3RN 1Y 0T 173 ,08-082 I8 AN23 710500 N ,A80 a0 b
JUN TE TY ANODN VYRY — Y30 ;NWIND INNY TWPA 00010 D23 05090 TWN Y2 NN N¥HH AT MUINA
AITNN MW INND DX 197N YN TUK IYADIY TININY MY D1y
SBTPMN 195 NPEIYR MINa nRYYND 18 N N0 1Y DY naIpny MU 9N
21N ANEMN B3 NEYant 4NN 11 PN NPRA DITNAY 1YAa Yab s DR ON AR YR AT YN PR
STILONI UMNna PIXY 533 5t , 1010 03012 M550 AYNN 1 ON 9N, NaDY) AImA
NN ORIN T I ,1988-NTHUNN ,ONEOEN B3NN PIN MINNAA AT IN MIYS 213 AT 91UINa y
AOMFOYN BT2300 237 N19H MY DYTTENN M YY INY TN A0 1N,
0¥ 0237 30 TIN 1T 105NN 5Y 499 WIND DINYA D298 NN N SFDY TN, NPnh 11 paornh hyn s s
NPRIND WNIN TY 998 NUAN IN AVINND DNY SY 99¥ NN LDAY EINNY 1WA AN AvShAN by nynnnv
SNV AN AYRAY , NNNHNN DOIND AN TURY INWY 1910 IPAY HYRYh

4, Am V'Olamo St., P,O.B 34281, Jerusalem, 9134102 Isracl

02-5458555 : 0o 102-5458503/4 : 11990 | 9134102 09w ;34281 1.0 4 M5 oy '

lishka@aa.gov.il | www.antitrust.eov.il

532737 10235

Tel: +972-2-5458503/4 | Fax: +972-2-3458555



nmuy

o TRAN
(=10 l-1 ]

0211999 BY9IVOY NIWN

myYRn
28.10.15 : 19290 ¥

(1291990 NTM) BTV 4 1Y OY /NI ,02POYN BITAINN MY TIVN 119D DIPN
21920 915901n2 W MYpa
SAPOTI NYDITON NPYNNN DY NYTN NNNY NVNN MYP NN NTYIN 21N 793

701

» »
NN OITTI8N 21

NOM MOMY-(2003) 1PND NUNI DN | 10235
) 17¥2 888 NNOM PPV Y22 NVT

.Adidas International B.V | 10252
D7Y2 VNI P

N7Y1 NYYYN DIVLYN 10255
1Y DXPOY NN THIRIPN NNV DTN
/Y1 MAXIND YN MDY D

DYV NP MOV YTIN 10265
D7Y2 MNRIINND

nvoNN

19990 NYTN NN THD DY NHNN MYPI NN IWRD DINDNND DTN 1IN
DI NV NYPA

S PIAPYTI PVLOVNN NPINNN DY NV NVPVI NV NYPA MININ DTN 1IN 92

0N

9215 910N OYT18N 2

.Adidas International B.V | 10253
D71Y2 VNI P

NVYNN

PVAYNN NPONNN DY NVAN NVPV THD DY 573N NYPIAL NV N OINDNN DTN 1IN
MV NYpa

S IPOTI NPVLAVNN NPINNN DY VI NVPVI NV NYPA MININ DTN 1IN 92

on

9215 9719NY DTSN 21

N7V ONIVD PINODM DY ON | 10234
N7V DMHNIY NNYN MNP WPIN
17V NN NN PN

nvINN
PVAYNN NPINNN DY VN NVPV THD DY 57N NYPAL NV JD DI DTN MaN

02-5458555 : O 102-5458503/4 : NAYV 19134102 DOV ,34281 . 7.1 ,4 MY DY 'NI
4, Am V'Olamo St., P.O.B 34281, Jerusalem, 9134102 Israel | Tel: +972-2-5458503/4 | Fax: +972-2-5458555
lishka@aa.gov.il | www.antitrust.gov.il

535647 /8781



EIpoYn BTNS Ak -

3 onin
{a) -1 (8) 3 ne m_

2N 1 quod ammang - "aebye" ? 092200 THPNY (1) 4 AP DUNRA DNERY TYER AT 08k

TONN R OX YN 2004 - T'ownn (nIxjrop 7V NI BICYD ,DUNN) OMROYN
nnaY N NT 09103 Brewoen nanp ¢ ONIAWYIS 'R AT GDIVA O'WBIMn AInn nivawn 9
-0910N NINDY IR kY1 TaPA It "pIn" 170%) 1988 - n"nwnn 0eforn o'raann pIna

09102 X'm'7 PN v - 1P nINsD oo oMAAnA 7311 ("ppiovn D'mann gint
910 7Ton TR aTAn Doy ox Nrw 932 2001 - w'owmn (MY ML Mukan)
FIN T D DK KINY Wo- WD waETn JINK DATAD O0AY nand

JDITI91 WD DY NeRn A7 P DT DY - Ut nema wan” o 2
7RO [ ooy Ttnann naan wan1 07w 0K - T YA wany wep et
18 quo nixitY nasin YRy yinn 221 AT YA A0 T 09I TARD TN RYTIN

Ny OO M T UYWIA TAND
ATAN NYTIN w1an 2 ' yn
arna win tvn L] airma wona o
19'70 1000 08- 00N D331 ‘Wann ow
qon | 6269451 1940 TN
NI
- (2003}
THanwW
Tzann
7365033 mpmn | MM aeen ow 8 oon | PRWD T'n fannn
b man
02-5538070  ;19%0 190N 077- wwon YN MR IR DY
won | 5638070 qioe | YN
6744316 mipan m 2D DY 65 “Bon [ IR IND TN Aann
aN TN
3 P93 7Y §88 INAT PIW 1393 0PI,
4 o 1
D N I AN N ATIA IYTIN wan Takna (Ulimate Controlling Cwner) 'sion nu'twn 'wa inm o
AT 1Y .03 5200 7 DX D w00 RYIAp S ANgea mnn AvTin enn PTNM 01T OTaNDD
-Z2001-1"0Wnn (DY RTTANE RIRY DPPOYA BMAAAN 11731 AYnwad -Rohy"
AR 0D
-Apnan.




DATANNN 7 NITYD MINNI D710

ATAN NYTIN LA T - 98 DAF9I0N IX DN2IN D' FIUG 00800 2l
IK 0¥ B'FIWN DN DN 0YW I8 DP9™YNT 0 (X 0N WK
7P DTR IX TN NN TE T - 0 Depolon

ORA0'EY DN D KN A0 731 Avan

AN AN Y 07 I DY (NI 0'WRWRD P

2

?
?

"orTTEn it Y

"apoon" 7
"orpem a2

PRCITRIEDIND FIUD IMTAR MDY POt ATNT 0UTTYD N'TYEY DU oItD DRIYR

AX'mMY7 nam

TIV7 01 PPN ,00T 118118 120D

AN (6
LR

0N ,BU0AD D'IRD 1 TRR YO0 OM90DI OURIND DANNA AN NYTIN Wan 5w r il Yal

DTTYN MY O7H0N 1K D'YDIN 'R0, 00

"1 NV9Y DI Y YY1 DTDNT 0070 FIWa 099031 GURIAD GNHNA apn an noT? N> 'K oAnae
(0190 U¥"7 ANIWA NPSON '3 ANTTOW DKN) BMID0 ANINY WIETR Froa (i '7ea et nmien nizoon
DTN MM 1 AN YW Biwn) D'OYEN NYINT LI FIva)

{nown 0" Ml | PIY o) nmon N>Rk 0'0an 1NN oAy W |2

10% -2

o RYTER
DTH01 DWYER T NN DAoIN " AR DOYENI D0, BAVY Y Y A2 R AR pna [T

41.‘,

oo AmBY

AIT'AN NROY Kiwd nef'usi [A TINX 222 AN IV wan Y 0N DINNNO NINY NX 019

LAND I, 0 3% P NS JR0D 13na

AP PPNN Y |

772N 9D 11293n3, 710 129308 9N 00

Ty AR TR |

CDIDANDY PIY NINYA IPOOPN nn

OV NN AT MR |




TTI92 MUS MWL YW DWAR S0 ATNT DIV DD A2 00 Awpa |

NI NI DTS Y ATen AROYY M -9y 7Y NI AT D

JTUD ITON WWIKRA 1102 WANE 0IRYA DA 0DNTONN DK YA wn 1
TIM2 ORAND DN DX P¥Y e UTDn NRoY'? TE 01N 700 170N DT 0w 13 (M)
DU {1970 NDORI DNYON W WK U9, 0X10PAR TN DN NIT TRy
aTonaw fraon (3
ITOND WUR DNWRY amivenfaen ()
{Ienn IONNT IyoIk Y3) Tona nepm (1)
NN RGN Mp Dk e L2
OTONN NN DUAED DDAOAN TIN N7 U MDA VIoND pws1 oN L3

NN

1T R 121 YT N'0N 12T NIRYNNAL TSN NYTIN Wan DNy

D DT YRER LAITNR DTN YN YR
TN AYTIN ANA0N2 OOV DA NIWN? UNTIN VTIN 93 TIN 1101nY Tanon

AITRD NYTI 09102 ¥ {1200 KM YN n'ond a1 09y a7 Ky
ST T 92 IR AN DTV QURYA 00132 TR DY 0'0nen
73D) NDO IX TINN UIH 73 0FION DRI N7 DI DA AITAA TWTHNY DDA DONORA

MEINNT DUPOY DN Y MINDN DR WDWA N 0NS01 ATIRA AIYN LA 9 % Ui

N2 93 I anoa w2 nmang 'Ky anon

2| 0URDYN D%N2AND NN onY N Y nam vy VTN MWD TN Y T

(ali}

- (2003) yryb P TravIn —

Noann meny

STV WM

2015 1NOMNA 2

TMIRA

biop 1o qON

neun o
ITROTI AN

MRETFONL WNWN ,NoN DINNN "8
A

2
3 [
4

NN
/J“ ﬂ' L nann
r . ¥ AF 4
[ 4 ‘




J oo
{2) 41 {»} 3 NN

AN 1 9wod aNRND - "oy’ e D'222D0 NIRRT (1) 4 NIENA DURAD ONEnY TYIM At 0910

NNK MK 0N 0unY 2004 - T"ownn (ko 2y AEFTE NI01D ,0WIAY D povn
TINNY [0 07 09101 D'OWON HNRID e ONIYAYND NN DT 0910 DWDmMD D'NINN DIvawn e
.0210N NRWNSY Iwnwr ¥ 127 % "minn" 1720%) 1988 - n"pwnn ,onpovn o'raann pina

7092101 K'70% 1MX AN - YY) NI oUEoyn  0'zann Yea ("mepovn Dfaana pin
7an Ton NP> armn npoy DR N 793 2001 - w'owmn (M9 nATanl mixun)
OGN T P19 AN KT W - 09 wATh DINX NTAD 007 NG

JITI9) M09 AW NWAN 17 MeR OTR DY - "ATHD RYTIn wan” e

PR B oy nYnn nhan YANd U7IUN DTN - AR DYTR want g oTR" e
18 qwo nivuAY? nuom WY yinn 731 AT NUTIN A0 THY 0N TAND TR TVTN
N 00N ' T 07NN TAND

ATMA YT wan Y YYD vTn

arn wann n D4 arna wonn Tn [
[19'73 90N | 1TIwND Ioon NPT D oY
901 v gy | PPYI
enn 888 NyomM
2N nrya
03- Ni=ARt=)
5414777 mysnNl
R th b
W
WoNPYS
YT pana}
Zabiaw)
Q1)
TR L7 W 1Y) 1901 i Wallih!
nan
[1970 1o0n 03- ason [ AN T NYEN WUN DY
o | 5614777 19470 P a0t
6713412 i Mo awrn nw 20 "90n e i WAl b
1an nan
3 NP1 MM - (2003) 108 PN D, 1
4 2
2 ik 0797 T TR Iy wan Taxma (Ultimate Controlling Owner) 's10n No™UN Y Inm owN
T "7 .02 0NAND 72 NN DAY ¥ A0 NYIAE ¢ AN R Y0 wian FTNIN DT D' TANNN
2001-K"ownin (Yo NVTADE INAID) DUporn BN 101 nunwnd -hovy"
nUY 27 PYTH NNan Yo




DUTANND W NIYS MmINnI Doy

AT DYTIN WA T - 9 0PDION IN DNSIN DPIYN 8NN a8 — "DrTixn iymt e
IN Q'YOM .B'7HYN ,DI¥I'M DN7 O IR RUDYZ0R 210 [N B0 TN
A7 YR DT IR AT INR TY T - YU Dipoion

OTRIA0T NN 70 NInW A0 Y padn — "nproon" e

ONNK A0 W DRIMWI 1N DY NN DR a1y - "Drpremn aie” e

['N,"INIPYDIN) IWD NYTAD NDIY (1N AITM'7 QFTTYN RIFPY9Y DULIHTIN D'FHYA
(N7 han

TTOVS 09 Mpn 0019 n 198n

DN D0 D'FIYR 3 TNX 792 0901 OUNIND DMIM2 AN TYTn wan 7y Iralaliala]
DYTTYR I DEDI0N IN D'YSIN 0'7HW DN

JUTNZ01 D'OPEN M NN TA0M A YD L00ERI DIID0 ,0uw Y Y6 Nom 'R D0 nnary
2 NP BN WY 99 MIINT 0AINA @Y 0TI BN DAINA APIN DA NITY AYIY N AR
(0™M90 I¥"7 NNIYR Dpaon "1 ANY'OW AN) DMS0 MIDNY 'O WA (Y ' e Anlvn npson
(B:0'7EN M2m 2 invew tiwn) ou'7En MRy eI preal

(PN ,0"N7 M 7w 1F0) NTNINDN AIWAY 0'02N 1NN DAY W D

(1% -2 YT P90 NWRb) R

AN DOV KIYA DIPYon 1 NNX 22 2N DYTR wan Y D'"PUN OMNNNN DINY DX B9
JIND YAP1,00 00, P AN e 31 , D8N, 2 PR NvA

,T"IN 199 P2 7133, 7112 1255 ,OR N D0 MY 3130

DIIINDY PINY MIAYI ,NPUNVIN NPDN SN PIN T PN




NTIS1 0D DY 1w AR 970 1T NN DAY A 1S nu
NI D7D N7 170 27NN NFOVY 1 "P-2Y 7 K9IM* AT 73D

2D YTOn WD 10D WFANN D112y 0220 0MToNN NN NIX72 RN A

NAMS ,DNANI ,0NY IR [H¥7 9 TR0 NPOYT TX DIRY 72150 1TORT D' TTY DMpw 790 ()
OMONITN 1970 MO0NI DNYYN W WK UID ,BIN01RN AR DA ,IRT 1ronYy

aTonaw nitaon {3)

ATONN IR DNYNY oonvwn/pan (3)

170NN NOIRNYT NYDIN Y715) YTONN NviEn (T)

IR DA DNN DN 0D 2

TONN DX DYAITD D'DA0NN NX QX7 v AN ToND Nyl ox .3

INYn

MOTY XA L[1D] YT'R RAYTON 1TA DR ANNI ATAN NYTIA €N InnYn

DT YDA ATAN DYTIN Wan X Bt Prann TPONL YUNWAN ,N0R DINNT X
EOkR]

TN DY NN2002 DUPOYA 0AANN DY WYTIN YTRN 1 DROont monon 1

AN DY 09102 WATI) {ID) K7 YT DFeNa aan 5 " ntuin kY .2

ST T I WARD NQTY ,DMI0TYE AR L0001 70 YT 0ea L3

771D) 201 IX 'TINN VD %5 DMION DI DNYAT BTN DN ATAA AYTIAY 0'9VYRN 0DNonn .4
(N2 W2 IN AND WD RANT NIT anon

IMUTNNI 0ROV 07220 7V NINAN X WoUn 07 DNS0IY AYTINA 0 ¥ THn D Y w5
VT DUFOVN DI72ANN NIWAT HMONY NAIN 7 NIAmI AYIT L, AYTINN NIY TR0 R 11T

JIDTY RN

ow : 2015 120011 8 ,
’@m‘g ] TINN

.. IAYPINI Yrpana
YY1 888 NNOM PYOY SRR
(mx prypeay NMINn

888 N¥AM PO 221 NOPIT
Ty e

nemn o
TN NN'NNN




	1
	2
	3
	4
	5
	6א
	6ב

