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Here we have the pattern of the evaluiion of the great trusts.... At
other times any number of *sound business reasony® appenr why
the sale tu or merger with the trust should be wiade.... The Curse
of Bigness shows how size can becowe a menace - both indust ris)
and social....

Lo finol analysis , size in steel is the measure of the power of »
SaadTul ul men aver our ceoneiny. Thal puwer van be wlilized
with lightuing speed. It can be bendgn o it can be dangerous, The
philosophy of the Shevman Aet is had of should not exist. For all
power tewds (o develop into a government in itself. Power {hat
contrals the ecosmmy shvalil be in the hands of the people, md in
the hawds ol un industrial oligarchy. lndusteial power shouid be
decentyatizvd, 1 sheukd be seatteced fnte sy hands so that the
lovtunes of e people witt not be dependent on the whin or
caprice, the political prejudices, the cssofional stability of u few
selfappoinied men The Lt ot Wiey ave el vicious men bt
respectable and sucial minded is irrelevant.?

P Arceda & D. Tarner, Antiionst Liw, vol. ¥, ch. 11 {1980 & Supp. 1994); Kintner, vol. 1V, ch. ey ®
Jo.
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The Justices were scldom fanlier apaine »s P Inin Arceda & L. Kaplow, Antitrust Aualysis 808 (1988)

Hian i this vase ... The vickary Tor the merging pagstics was used (o show the need For lougher
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Concentrations of power, no matter how beneficently they appear
to have actesdt, nor what wdvantages they secm (o pussess, are
Iaherently dangevous, Their goud behavior in the past may not be
continued; and if their steength were hereafier grasped by
presumptuous hands, there would be no automatic check and
bulance from equal forees in ihe incdhustrinl market. And in the
absence of this protective mechanism, the demand for Public
regulution, public ownership, or other drastic wmeasures woukl
become irresistible in time of erisis, Dispersal of private economic
pawer is thus one of the ways to prreserve the sysicm of private
enterprise.”
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antimerger stundards and new legislation, Ty My ubscrvers, it was another case in which a court
“unistakenly’ allowed the creation or reinfurcement of unticompelitive oligopoly. The impulse to avaid
stich “mistikes” may help explain the Supreme’s Court hostility 1o mergers during the 1960°s”,

----- a1 per oo, 347°

118,521, 74 S.C1, 699 (1954)
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But nations of conflict of interest are uot the same in law and in
business. ... What in law would be considered a fatal conflict of
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