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“Goods” — as defined in the Rules;

“Complementary Goods” — goods which by their nature or in the ordinary course of
business are sold to the same customers or are manufactured, marketed, distributed,

supplied or consumed together;
“Substitute Goods” — as defined in the Regulations;

“Vertical Goods” — goods that serve as input in the manufacture or marketing of other
goods;

The “Rules” — the Economic Competition Rules (General Provisions and Definitions)
(Temporary Provision), 5766-2006%;

The “Parties’ Products” — goods that are manufactured, marketed, distributed or
supplied by a Merging Company, when those goods, Substitute Goods, Vertical Goods
or Complementary Goods thereto are manufactured, marketed, distributed or supplied
by another Merging Party;

“Horizontal Merger” — a merger between companies that manufacture, market,
distribute or supply substitute goods, as well as a merger with a Potential Competitor;

“Vertical Merger” — a merger between companies operating on different levels of the
chain of manufacture, marketing and/or sale of Substitute Goods;

“Conglomerate Merger” — a merger between companies that manufacture, market,
distribute or supply Complementary Goods;

“Competitor” — as defined in the Rules;
“Potential Competitor” — as defined in the Rules;

“Severance of Links” — complete separation of the seller, including a Related Person
thereto, from any connection to the business activity the subject of the merger
transaction, including rights in a company, management rights, revenues and profits;

“Markets Subject to Increased Reporting Duty” — for Horizontal Mergers: markets

in which the aggregate share of the Merging Companies is 20% or more, in Volume or
Monetary terms; for Vertical Mergers: markets in which the share of at least one of

the Merging Companies is 30% or more, in volume or monetary terms;

“Market” or “Product Market” — as the term “Product Market” is defined in the

2 Regulations, 5766, p. 786; 5782, p. 42
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Rules;
“Control” — as defined in the Law;

The “Regulations” — the Economic Competition Regulations (Register, Publication
and Reporting of Transactions), 5764-2004.
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Chapter B: Instructions for Completing a Merger Notice

The parties to a merger shall complete the Merger Notice in accordance with the
following:

(1) Chapters C through F and Chapters K through L shall be completed by the parties to
the merger irrespective of the type of merger (hereinafter: the General Chapters);

(2) Chapters G through J shall be completed by the parties to the merger in accordance
with the type of merger (Horizontal, Vertical or Conglomerate); for instance, when a
merger is both a Horizontal Merger and a Conglomerate Merger, the parties shall, in
addition to the General Chapters, complete Chapter G (Horizontal Merger), Chapter I
(Conglomerate Merger) and Chapter J (Barriers — if the Horizontal Merger relates to
Markets Subject to Increased Reporting Duty);

(3) When a merger is not horizontal, vertical or conglomerate, the parties to the merger
shall complete the General Chapters only;

(4) For the avoidance of doubt, details that are provided to the Director-General in
Chapters F through J are confidential, and shall not be published as part of the merger
ﬁle;

(5) For the avoidance of doubt, each Person Filing a Merger Notice shall complete the
details related to them;

(6) Companies that conduct business both in Israel and abroad are referred to section 18
of the Law;

(7) The Director-General insists that the Merger Notice be completed precisely and
accurately; an incomplete or inappropriately filed Merger Notice shall be returned to the
Person Filing it, as it is not deemed a Merger Notice;

(8) As set out in section 4 of the Regulations, the form may also be filed online, in
accordance with the Director-General’s publication concerning online filing on the
Competition Authority website.
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Chapter C: General Information Concerning the Person Filing
the Merger Notice

This Chapter should be completed for all types of mergers
General details of the Person Filing the Merger Notice:
1.  Details of Person Filing the Merger Notice

Name of Person Filing the Merger Notice, company identification number, telephone
number, additional telephone number, street / post office box, house number, city,
postal code and e-mail address (hereinafter: the Person Filing the Merger Notice).

Stryker Manufacturing Holding Company B.V ("SMHC")

Company identification number: 24288329

Telephone number: 800 253 3210

Additional telephone number: 800 253 3210 (Stryker's customer service)
Address: Herikerbergweg 110, 1101 CM, Amsterdam

Email: generalcounsel(@stryker.com

Stryker European Operations Ltd. ("SEOL")

Company identification number: 631711

Telephone number: 800 253 3210

Additional telephone number: 800 253 3210 (Stryker's customer service)

Address: Anngrove, IDA Business & Technology, Carrigtwohill, Cork, T45HXOS,

Ireland

Email: generalcounsel@stryker.com

2. The Person Filing the Merger Notice is

The acquiring party

U1 The acquired party
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3. Address for Delivery of Documents (to be completed if different from the answer in
section 1)

Street / post office box, house number, city, postal code and e-mail address.
Stryker Corporation Address: 1941 Stryker Way Portage, MI 49002 USA

Email: generalcounsel@stryker.com

4.  Details of the Contact Person for the Person Filing the Merger Notice (advocate,
accountant or any other person filling said role)

Name, position, telephone number, fax number and if different from the answer to

section 3, the following details as well:

Street 7 post office box, house number, city, postal code and e-mail address.
Nava Karavany, Adv. (nava@arnontl.com), Or Belkin, Adv. (or.be@arnontl.com)
132 Begin Road, Azrieli Center, Tel Aviv 6702101, Israel

T +972-3-6846000
F +972-3-6846001

S.  Details of the Other Parties to the Merger Transaction

Expand Medical Ltd. ("Expand")

Ofek Israel Levin and Arie Levy ("Founders")

Chapter D: Reasons for Filing the Merger Notice
This Chapter should be completed for all mergers
6.  Reasons the transaction is deemed a “merger of companies”

Mark all the reasons the transaction is deemed a “merger of companies” pursuant to

section 1 of the Law:

The transaction involves acquiring shares worth more than one-quarter of the

par value of the issued share capital.

The transaction involves acquiring more than one-quarter of the voting power
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in the acquired company.

The transaction involves acquiring the power to appoint more than one-quarter

of the directors in the acquired company.

The transaction involves acquiring the right to participate in more than one-

quarter of the acquired company’s profits.

'] A holding threshold prescribed in the Law will be surpassed as a result of a
different transaction.

The transaction involves acquiring the principal assets of the company;

71 Other reason; specify if applicable.
7. The reasons giving rise to the obligation to file a “Merger Notice”

Mark all the reasons set out in section 17 of the Law giving rise to the obligation to file
a Merger Notice:

'] Asaresult of the merger, the Merging Companies will become a monopolist as
defined in Section 26(a)(1) of the Law;

Specify the monopoly: ;

71 The combined sales turnover of the Merging Companies, during the fiscal year
preceding the merger, exceeds the amount specified in section 17(a)(2) of the Law,
and the sales turnover of at least two of the Merging Companies is no less than the
amount specified in section 9(2) of the Regulation.

One of the Merging Companies is a monopolist as defined in Section 26(a)(1) of

the Law;

Note the aforesaid monopoly: Precautionary filing. The relevant area of
activity is Power Tools — powered instruments used to cut bones and neuro and
spine tools. Stryker does not have visibility to total sales of Power Tools in

Israel and it cannot sufficiently rule out its share of total sales of Power Tools

in Israel exceeds 50%.
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8.  Prior Mergers Requiring the Director-General’s approval

List all prior mergers that required the Director General’s approval, to which the
Merging Companies were party during the three years preceding the date of filing of
this Merger Notice.
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Chapter E: Key Elements of the Merger Transaction

This Chapter should be completed for all mergers
9.  General Description of the Merger Transaction

Provide a brief overview of the essence of the business move embodied in the merger

transaction.

Provide a general overview of the transaction and its goals (for example, entering a
new area of activity by acquiring a majority/minority holding in an existing company,
acquiring an activity complementing an existing activity, expanding operations into a

particular market, etc.).

Furthermore, describe how the transaction will be carried out (cash payment, exchange
of shares, a combination, or other), and the consideration for the transaction or the
value at which the transaction is being effected.

The Transaction is comprised of an Asset Purchase Agreement between SEOL,
Expand and the Founders dated June 30, 2024 (the "APA") and a Share Purchase
Agreement between SMHC, Expand and the Founders dated September 10, 2024 (the
"SPA").

According to the APA, SEOL, a wholly owned (indirect) subsidiary of Stryker
Corporation — a publicly traded corporation headquartered in Kalamazoo, MI (USA)
("Stryker Corporation"), would purchase all rights of Expand in the graft spreader
device that is intended to deploy and place surgical grafts in rotator cuff augmentation,

as under development by Expand (the "Delivery Device").

According to the SPA, SMHC, a wholly owned (indirect) subsidiary of Stryker
Corporation, would purchase 100% of Expand's equity from the Founders, as well as
all rights in the Fixation Devices which are under development — a tendon anchor
fixation device and bone anchor fixation device, both of which are intended for

fixation of surgical grafts (the "Fixation Devices") — subject to the fulfillment of

3 SMHC entered into the APA, but later assigned all of its rights and obligations under the APA
to SEOL in accordance with the AMENDMENT, ASSIGNMENT, ASSUMPTION AND
NOVATION AGREEMENT.
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prerequisites and receipt of regulatory approvals, including approval from the FDA.
10. A Chart Describing the Transaction

Attach a detailed chart describing the situation before and after the execution of the

business move embodied in the merger transaction.
In this chart, set out the share of holdings before and after the merger transaction.

Upon completion of the Transaction, Stryker Corporation will have 100% of the rights
to the Delivery Device and Fixation Devices and 100% of Expand’s shares.

Before the Transaction

Expand
100% owned by Founders

Stryker

C ti
orporation has 100% of the rights to the Delivery

Device and Fixation Devices

100% indirectly

After the Transaction

Stryker
Corporation

10%101%\@

SEOL (100% of the SMHC (100% of the

rights to the Delivery rights to the Fixation

Device) Devices and 100% of
Expand's shares)
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The Business Activity
Briefly describe the business activities which are the subject of the merger transaction.

Briefly describe the areas of activity being acquired or sold in the merger.

Assistive medical devices for deployment and fixation of grafts (biological mesh) in

minimally invasive rotator cuff augmentation (arthroscopy).
Location of the Business Activity

Note whether the business activity, which is the subject of the merger transaction is
worldwide, nationwide or is conducted in specific geographic regions. If said activity
is conducted in specific geographic regions, these should be specified.

Worldwide subject to appropriate region-specific regulatory authorizations.
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(a)

(b)

497.

Chapter K: Attached Documents and Additional Information

This Chapter should be completed for all types of mergers
Documents to be Attached
A final, signed merger agreement and all appendixes thereto.
APA and SPA and all appendixes thereto are attached.

Audited financial statements for the Person Filing the Merger Notice for the last 2 fiscal
years. However, companies whose shares are listed for public trading may satisfy this
by referring to documents published in public reports available online; a foreign
company filing a Merger Notice may attach the audited financial statements of the
companies through which it operates in Israel, instead of its own financial statements.

SEE https: /zinvestors.stryker.com/financial-information/annual-reports/default.aspx

Additional Information Relevant to Examining the Merger’s Competitive
Implications

Provide any additional information relevant to analyzing the mergers effect on
competition which might, in the opinion of the Person Filing the Merger Notice, affect
the Director-General’s decision on the request to approve the merger. For example:
that the particular market is regulated by the State, that the Person Filing the Merger
Notice has cross-ownership with other competitors or lending relationships with
competitors or those who control them, etc.;

In lieu of the above, an accompanying letter may be attached, in Hebrew or in English;
if an accompanying letter is attached in English, attach a translation into Hebrew,
together with an advocate’s confirmation that the translation matches the text in
English.

‘

——
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Chapter L: Declaration of Person Filing the Merger Notice

This Chapter should be completed for all mergers

Declaration of Person Filing the Merger Notice and Undertaking regarding the
Provision of Correct, Full and Up-to-Date Information

I, the Person Filing the Merger Notice, hereby declare as follows:

All the information in the Merger Notice is correct, full and up-to-date, to the best of
my knowledge and belief.

The documents attached to the Merger Notice are correct and full and no significant
detail or appendix is missing (including accompanying letters and any written or oral
understandings).

The undersigned Company knows that the information contained in the Notice and in
the Appendixes hereto shall be used by the Director-General for Competition to decide
whether to approve the merger subject of this Notice, and the undersigned Company
knows and understands its duty to provide correct, full and up-to-date information to
the Competition Authority.

The undersigned Company undertakes to inform the Director-General of any change
in any information provided in the Merger Notice, after its filing and prior to the
Director-General’s decision.

Date: Name of Company: Stryker Manufacturing

Holding Company B.V.

Stamp of Company:

Authorized Signatories: Stryker Manufacturing Holding Company B.V,,
represented by its managing director Stryker B.V., represented by:

. 9/1 stigned by: ' 9/15 Zoa%usigned by:
D.ate‘ Kaowl, Uelfwman. D.ate. @t(hwm £ P .
S]gnature 75582DCRE4E946E Slgnature DD6B23EB38714F8...
Name: Raoul Veltman Name: W.E. Berry Jr.
Title: Managing Director B Title: Managing Director A

Place: The Netherlands Place: U.S.A
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I, Austin Ke, lawful representative or legal counsel for Stryker Manufacturing Holding
Company B.V., hereby certify that the above signatories, Raoul Veltman and W.E.
Berry Jr., who act as Managing Director B and Managing Director A at Stryker
Manufacturing Holding Company B.V. are authorized to sign this Form and have
obtained all approvals necessary under the law and under Stryker Manufacturing
Holding Company B.V.’s documents of incorporation for the above signatories to sign

this Merger Notice on behalf of Stryker Manufacturing Holding Company B.V.

Date: Name of Company: Stryker European

Operations Ltd.

Stamp of Company:

Authorized Signatory:

14 QFuSigned by:
Date: 3/ M
Signature: E89501DCCRE741B
Name: J. Andrew Pierce

Title: Director
Place: U.S.A

I, Austin Ke, lawful representative or legal counsel for Stryker European Operations
Ltd., hereby certify that the above signatory, J. Andrew Pierce, who acts as Director at
Stryker European Operations Ltd. is authorized to sign this Form and has obtained all

approvals necessary under the law and under Stryker European Operations Ltd.’s
documents of incorporation for the above signatory to sign this Merger Notice on

behalf of Stryker European Operations Ltd.
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generalcounsel@stryker.com : )70PON INYT

("SEOL") Stryker European Operations Ltd.

631711 : 172NN 190N

800 253 3210 : NAYL 190N

(P00 SV MMPON MPY) 800 253 3210 : O NAYL 190N
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Authorized Signatories: Stryker Manufacturing Holding Company B.V.,
represented by its managing director Stryker B.V., represented by:

Date: Date:

Signature: 9/14/2024 [N>NN] Signature: 9/15/2024 [1D>1N]
Name: Raoul Veltman Name: W.E. Berry Jr.

Title: Managing Director B Title: Managing Director A
Place: The Netherlands Place: U.S.A
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Authorized Signatory:
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Name: J. Andrew Pierce
Title: Director

Place: U.S.A

,Stryker European Operations Ltd bw »0awnn 1y1 N O pinn 1M 82, Austin Ke »N
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