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“There was also general agreement [in the Supreme Court rulings]

that if the CR4 were 75% or higher, a merger in which the

combined market share of the post-merger firm exceeded 12%
should be iliegal”.
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“A merger in a concentrated market may significantly impede
effective competition, through the creation or the strengthening of
a collective dominant position, because it increases the likelihood
that firms are able to coordinate their behavior in this way and
raise prices, even without entering into an agreement or
resorting to concerted practice...”
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"Factors that reduce the sales opportunities available to entrants
include; (a) ... (c) any anticipated sales expansion by incumbents
in reaction to entry, either generalized or targeted at customers
approached by the entrant, that utilizes prior irreversible
investments in excess production capacity.”

. ZnyonaTo DYNYY NINDWI VOIS NN Posner 19119 N 19

"Furthermore, excess capacity discourages new entry; who wants
to enter a market plagued by excess capacity?”
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"Barriers to entry also encompass situations where the incumbents
have already committed to building large excess capacity”
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"Given this excess capacity, Dyno and Neste could use the threat

of a temporary capacity increase as a deterrent to discourage new
entry."
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"The Purchaser hereby declares that it is aware of the fact that the Seller is -3 y21p ooOMb 2.2 9y0

currently using the Equipment and agrees that the Seller shall continue to use the equipment until the
"The Parties hereby agree that :* oyonb 3.1 o ynp 12 Hand Over Date defined in Clause 3 below.”
the Seller shall be entitled 1o continue to use the Equipment until 30® of June. 2009 (the "Hand Over

Date)...”

382107 /7849



15

WY M D0 TN DN - MHN DI0N KIBOIN M) 1M TOMIND NN T TONYN
— NN DY TPDIY NX IN MY NN NIOMW SZIN IN INDEY 19INT NNV DN NPVDD
SRt AR TNEY 2008 INVID NI YN YV NNVDNN D AT NN N WPNI AN NINY
MONN 2001 NIWA O3 ,NNNY N Y YW ANANNR YD DY NAD .PYOS O AND NBN
P> MM Y27 YW SN AT NP IR 00 DN DY MY A0 DY DYIVEN nyap
NN N2WNDY NNUINN AN MYH DIVYN DIPN DYIN N 33 10N 10 Nt PR .AvNNN

APOYAPN DY NPHN NPDY NP ANPN XD 1IN N YR Dyen Hv Imbva

MAIN 10N I MTAWY NN PN NODA) M MM INXN NP XY 9N Y
MB N YN NN 13 DTHA D 1 MB YY PO IN NN 3N M TV wNa
NI, TTYIYRN ONINA PIVA NP IPRWRYDM NDYNRN AMRNLY DY N¥N W0
M) SN ,DIBN INNONDN MDD NN 1N IINOY Y PP N2 NIANN NN NP 20N
19 INDNIW Y720, NNDIA MIYOY 1N PO DY ,0¥9N W INND LY AWRY 23 My Anbyn
ANV 0 DT YY M3 P NN NI WP DPPY 933 3 NENT KPDD .ONYDD PR
YOTIN YYOVIPN YY NNPR PN ONnad WDHRn IN NI DTP NNV NN mavmn
YT OMNBY DINPIWA YINDD YOMD NP MIND NPR N PN IV IPMIAB 1NN INTON

Jnnnn

2807 HAINNN APNAN 1P MDMTY NN 11V 91N I NSBY NORIN N ,Tan M
Wy POVIPRS YN 13 280 N3 5Y ,PWND PUYND 1N M3 Y DW 1POD) 11 DMIY
LAY MENT IV NN NPT ONWHYN 1IN

D37 33032 O . WIS "D NEPIND NPOYT 1TV ¥ MYON TN Japh Y1 PR MUY
PP DAN TITN IN INSY ATON NHHN NPT 0003 ) 12 SV e DIHY P11
03, 22N YY MO VNN NPOY DY TONVINAN NYOYNN DR TIND 733 PN N, RSN
N YU TMINNN MITIN NPBR T8N MINN TROH0W I3 DF 03 DT ON

SOMPN P

N IPNOATINNN NI 199D DYTTEN MYV NN SAPY 110 MO APIITHIY VIR0 JIaY
MIOHAT TIYY 153 ¥, 1P KD DNY NS NN PrOan? IPNDYY TUDAN Y1 MW AN
T IVINN DR NDK INMTIND MIND AN 1NN UIND DITINT TN 19INT , 0010 MNPOY
mn Yy NN APoYa MR RYD Pwnn NIRYD INDAN D NNN NYIBH MAnnY 132
241 72 A PV ADWH TN NYNN IZNNY NMIRN D03 7Y 03000 19IN3 ya» NHODnY

"Each Party represent and warrants to the other Panty that: 7.1.1 It is a . y2'p Dovm> 7.1 o »
company duly organized, validly existing and operating, with corporate powers and authority to own
properties and to conduct its business as currently conducted.”
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"...Spare parts from the Equipment and parts which are not integral parts of .2 y23p ooon 3.1 o »
the production line might be kept in Israel, according to the Seller's needs and the Purchaser waives any
claims and/or rights in respect thereof™.
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