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Terms appearing in this form shall bear the definitions contained in the Restrictive Trade Practices Law,
5748-1988 (hereinafter “the Law" or the “Restrictive Trade Practices L.aw”™) and in the Restrictive Trade
Practices Regulations (General Instructions and Definitions), 5761-2001' (hereinafter — the
“Regulations”), unless defined otherwise.

= Definitions of terms in this form:
o “Person filing the Notice of Merger” ~ including person related ta him.

o "Person related to person filing the Notice of Merger” — Person who controls the persan filing
the notice of merger, entity controlled by the person filing the Notice of Merger and every entity
controlled by any of them.

o “Control” — as defined in section 1 of the Law.
¢ “Firm" - including person related to the firm.

o "A merger with horizontal aspects” — a merger of firms that manufacture, market, distribute or
supply substitute goods as defined in the Regulations (hereinafter also — horizontal merger)

o "A merger with vertical aspects” — a merger of firms that operate on different levels of the chain
of the manufacture, marketing and sale of goods (hereinafter also — vertical merger)

o ‘“Conglomerate merger’ — a merger that does not have a horizontal or vertical aspect.

= Seclion headings in this form are for convenience only and shall not be used in the interpretation of
this form.

INSTRUCTIONS FOR COMPLETION
WHAT IS REQUIRED TO COMPLETE THE FORM?

This notice of merger form contains different requests for information depending on the type of merger for
which the notice is being filed:

= If the merger transaction has horizontal aspects, complete Parts A through G, I, K through M.

= Ifthe merger transaction has vertical aspects, complete Parts A through F, H and |, K through M.

*  Ifthe merger is conglomerative, complete Parts A through D, J through M.

= Ifthe merger has horizontal and vertical aspects, complete parts relevant to both types of mergers.

One may refer to a prior notice if it was filed during the last twelve months and if the particulars provided in
that notice are correct as of the time of the filing of this notice. Make the reference by completing the
annexed declaration appearing on page 10.

If the merger transaction includes a restrictive arrangement that requires an exemption — complete Part N
instead of filing a separate request for an exemption.

If the information required does not fit the space provided in the form, attach response pages that refer
clearly to the corresponding parts and sections.

A company that conducts business both in Israel and abroad is referred to section 18 of the Law.

t Regulations, 5761, p. 638,

L./25222/30/4359397/1



The acquiring party in the merger.
|:| The acquired party in the merger.

Filing Person Telephone Number Additional Telephone

Number

Flint Group GmbH +49 711 9816 0 i

("Flint™)

Street/P.0. Box House Number City Zip Code

Sieglestrasse 25 Stuttgart, Germany 70469

Street/P.O. Box House Number City Zip Code

Ahad Ha'am 31 Tel-Aviv 6520204

Name Position Telephone Number

Hagai Doron Partner 03 5670614

S. Horowitz & Co.

 Fax number

03 5660974

Email address

hagaid@s-horowitz.co.il

Siegwerk Druckfarben AG & Co. KGaA ("Siegwerk")

1./25222/30/4359397/1




Mark all of the reasons by virtue of which the fransaction is a "merger of companies”
pursuant to section 1 of the Law.

[E The principle assets of the company are being acquired in the transaction

|:| The acquiring company is acquiring shares worth more than one-quarter of the
capital value of the issuer in the transaction

More than one-quarter of the voting power in the acquired company is being
acquired in the transaction

The right to appoint more than ene-quarter of the board of directors in the acquired
company is being acquired in the transaction

The right to participate in mare than one-quarter of the acquired company’s profits
is being acquired in the transaction

Due to another transaction, the extent of holdings will pass the level established in
the Law

O OO0 O

Another reason, specify:

Mark all the reasons set out in section 17(a) of the Law giving rise to the obligation to file
a notice of merger.

[X] After the merger, the share of the merging companies, including related persons,
will exceed one-half of:

|:| The manufacture of an asset ar service
The sale of an asset or service

D The purchase of an asset or service
[] The marketing of an asset or service

Said assetfservice is:
Publication printing inks

D The combined sales turnover of the merging companies, during the fiscal year
preceding the merger, exceeds the amount specified in or pursuant ta section
17(a)(2) of the Restrictive Trade Practices Law (that amount is currently 150
million NIS and the sales turnover of at least two of the merging companies is no
less than 10 million NIS)

D One of the merging companies (or a person controlling or controlled by it} is a
monopolist as defined in the Restrictive Trade Practices Law

The name of the monopaolist is:

L/25222/30/4359397/1



Summarize the nature of the business process involved in the merger transaction

Provide a general picture of the transaction and its goals (for example, entering into a new
area of operation by acquiring a majority/minority holding in an existing company,
acquiring operations that will complement existing operations, expanding operations in a
particular market, efc.). Also note the means of the acquisition {cash, exchange of shares,
combination).

According to an Asset Purchase Agreement entered into on 29 February
2016, Flint intends to purchase from Siegwerk all material assets of its web

offset printing inks business, by way of an asset deal.

Siegwerk has decided to sell its web offset printing inks business because of
the permanent decrease in demand in the publication printing ink sector.
Siegwerk’s decision to sell its web offset business is in line with its strategy to
focus on its core business in packaging printing, which is growing globally.

e e

Describe briefly the lines of business that are the subject of the merger transaction.

You should provide a summary description of the areas of activify that are being
acquired/sold in the framework of the merger. For example: manufacture and sales of
CDs, book publishing, movie production.

. Siegwerk is an internationally active manufacturer of printing inks for

packaging as well as for publications. Siegwerk offers the whole range of
printing inks for the packaging industry and the print media sector as well
as add-on printing products. The transaction relates to Siegwerk's web offset

. printing ink business. Siegwerk will still operate in its other business

segments after the implementation of the transaction.

The activity that is the subject of the merger transaction
|:| Is conducted in specific geographical areas. The areas are:

)}i Nationwide, and in fact worldwide.

What is the share of the person filing the Notice of Merger in the overall sales, in
quantity and financial terms, in each of the activities that is the subject of the
merger transaction.

For example: The shares of the person filing the Notice of Merger and related
persons in activities that were listed above are: CDs — 20% (financial), 25%
(quantity), book publishing — 18% (financial), 15% (quantity); movie production —
80% (financial), 60% (quantity).

Note also the basis for the quantitative estimates {(market survey, Central
Bureau of Statistics data, estimation).

Flint is active in Israel in Publication printing inks.

L/25222/30/4359397/1




List the names of the principal competitors of the person filing the Notice of Merger in
each of the activities of the merging company that are the subject of the merger
transaction.

Siegwerk, hubergroup Deutschland GmbH, Germany; Sun Chemical Group
Codperatief U.A., The Netherlands; Epple Druckfarben AG, Germany;

Imex Ink B.V., The Netherlands; Toyo Ink Group, Japan; Sakata Inx,
Japan; Schuite & Schuite Druckfarben GmbH, Germany.

L/25222/30/4359397/1




qt n . th' Respect to Restramts Anclllary to the Merger
; L|eu of Flllng.a Separate Request for an Exemptlon e :

. This part should be cempleted only by someone whose merger_transactmn
o mcludes anclllary ¢ stratnts- ] il

33) Restrictive
arrangements
for which an
exemption is
sought

1. Describe in short the restrictive arrangements for which an exemption from obtaining
approval of a restrictive arrangement is sought.

(a) If there are any parties to the restrictive arrangement who are not parties to the
merger transaction, provide their names, mailing addresses, websites, details of
their contact persons and relevant telephone numbers:

(b)

The restraints in the arrangement:

{c) The goods/services to which the arrangement relates:

The term of the arrangement (including options to extend the term of the
arrangement);

(d)

2. Describe the nature of the arrangements and the need for them:

3. Ifthe restrictive arrangement was created in writing, attach all documents
establishing the arrangement.

- béc_l,érét_i_@_.‘-, i

34) Declaration

Declaration of the person filing the Notice of Merger and obligation to provide
correct, complete and current information:

| the undersigned, wha serves in the position of SEE BELOW in the person filing the Notice
of Merger, hereby declare as follows:

1. 1 have been authorized to submit all required information to the Antitrust Authority in
the framework of a Notice of Merger.

2. No limitation has been imposed on me in providing complete and accurate information
as required in the form of Notice of Merger.

3.  All of the information contained in the Notice of Merger is correct, complete and
current, including the contents of Part N, above.

4. The documents annexed to the Notice of Merger are correct and complete and do not
lack any material information or exhibit (including transmittal letters and any written or
oral understandings).

5. | know that the General Director will use the information contained in the Notice and in
its exhibits in deciding whether to approve the merger that is the subject of the Notice
and | know and understand my obligation to provide carrect, complete and current
information to the Antitrust Authority.

L Agel

Date: , 2016 Name of Flint Group GmbH
the
company

Name and i Company

Title of U erenzi el Sianature

e S TR ez i

Signatory
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Date:

- Date:

e e e

- We, the undersigned, authorized managers of the Company (hereinafter “the
. Company”), which seeks to merge with , hereby declare in writing as
- follows:

In an enforceable contract dated [], the Company entered into a merger
transaction with [].

On the date [], the Company filed a detailed Notice of Merger concerning
ownership of and rights in the company and entities that control it and that are
controlled by i, the areas of its business and their markat shares — in merger file
[...] which was considered by the Antitrust Authority and in which a decision was
given on the date [...] (hereinafter “the prior notice of merger”).

On the date [], the Company entered into a merger agreement with
[COMPLETE] (hereinafter "the new merger”).

Mark and complete as necessary:

[ ] The prior notice of merger, including all of the information it contains, is
correct, current and accurately reflects the status of the Company also as
of today.

|:| The details found in sections [...] of the prior notice of merger to which we
have referred in this Notice of Merger are correct, current and accurately
reflect the condition of the Company also as of today

PLEASE NOTE!

The person filing the Notice of Merger must complete this form, including
all of its sections, except for sections to which he has referred above

We know that the Antitrust Commissioner relies on this declaration for purposes
of his review and determination with respect to the new merger and that our
obligation it is to refer to information that was provided in the prior notice of
merger only if it is correct as of the time of the review of this Notice of Merger.

The following documents are attached to this declaration:

- The merger agreement and its appendices

- Audited financial statements for the last two fiscal years of the person filing
the Notice of Merger. A foreign company that files a Notice of Merger may
attach audited financial statements of entities through which it operates in
Israel, instead of filing its financial statements.

- Prospectuses filed by the person filing the Notice of Merger during the last
five fiscal years.

- Other documents relevant to considering the competitive effects of the
merger.

Signatures of the Managers

Name: Signature:

Name: Signature:

L/25222/30/4359397/1
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Terms appearing in this form shall bear the definitions contained in the Restrictive Trade Practices Law,
5748-1988 (hereinafter “the Law" or the “Restrictive Trade Practices Law”) and in the Restrictive Trade
Practices Regulations (General Instructions and Definitions), 5761-2001" (hereinafter — the
“Regulations”), unless defined otherwise.

®  Definitions of terms in this form:
o “Person filing the Notice of Merger” — including person related to him.

o "Person related to person filing the Notice of Merger” — Person who controls the persen filing
the notice of merger, entity controlled by the person filing the Notice of Merger and every entity
controlled by any of them.

o “Control” — as defined in section 1 of the Law.
o "Firm” — including person related to the firm.

o “A merger with horizontal aspects’ — a merger of firms that manufacture, market, distribute or
supply substitute goods as defined in the Regulations (hereinafter also ~ horizontal merger)

o “A merger with vertical aspects”™ — a merger of firs that aperate on different levels of the chain
of the manufacture, marketing and sale of goods (hereinafter also — vertical merger)

© "Conglomerate merger” — a merger that does not have a horizontal or vertical aspect.

*  Section headings in this form are for convenience only and shall not be used in the interpretation of
this form.

INSTRUCTIONS FOR COMPLETION
WHAT IS REQUIRED TO COMPLETE THE FORM?

This notice of merger form contains different requests for information depending on the type of merger for
which the notice is being filed:

*  If the merger transaction has horizontal aspects, complete Parts A through G, I, K through M.

*  If the merger transaction has vertical aspects, complete Parts A through F, H and |, K through M.

= Ifthe merger is conglomerative, complete Parts A through D, J through M.

= Ifthe merger has horizontal and vertical aspects, complete parts relevant to both types of mergers.

One may refer to a prior notice if it was filed during the last twelve months and if the particulars provided in
that notice are correct as of the time of the filing of this notice. Make the reference by completing the
annexed declaration appearing on page 10.

If the merger transaction includes a restrictive arrangement that requires an exemption — complete Part N
instead of filing a separate request for an exemption.

If the information required does not fit the space provided in the form, attach response pages that refer
clearly to the corresponding parts and sections.

A company that conducts business both in Israel and abroad is referred to section 18 of the Law,

' Regulations, 5761, p. 658.

1./25222/30/4359397/1



The acquired party in the merger,

Filing Person Telephone Number Additional Telephane
Number

Siegwerk Druckfarben +49 2241 304-0 -

AG & Co. KGaA

("Siegwerk™)

Street/P.O. Box House Number City Zip Caode
~ Alfred-Keller Str. 55 Siegburg, 53721
: Germany
5 Street/P.0. Box House Number City Zip Code
. Ahad Ha'am 31 Tel-Aviv 6520204
Name Position Telephone Number
. Hagai Doron Partner 03 5670614
3 S. Horowitz & Co.

Fax number Email address
. 03 5660974 hagaid@s-horowitz.co.il

Flint Group GmbH ("Flint")
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. Mark all of the reasons by virtue of which the transaction is a “merger of companies” pursuant to
section 1 of the Law.

[<X] The principle assets of the company are being acquired in the transaction

|:| The acquiring company is acquiring shares worth more than one-quarter of the capital
value of the issuer in the transaction

More than one-quarter of the voting power in the acquired company is being acquired in
the fransaction

The right to appoint more than one-quarter of the board of directors in the acquired
company is being acquired in the transaction

The right to participate in more than one-quarter of the acquired company’s profits is
being acquired in the transaction

Due fo another transaction, the extent of holdings will pass the level established in the
Law

O 0O oo O

Another reason, specify:

Mark all the reasons set out in section 17(a) of the Law giving rise to the obligation to file a
notice of merger.

[X] After the merger, the share of the merging companies, including related persons, will
exceed one-half of:

D The manufacture of an asset or service
|E The sale of an asset or service

D The purchase of an asset or service
[[] The marketing of an asset or service

Said asset/service is:
Publication printing inks.

|:| The combined sales turnover of the merging companies, during the fiscal year preceding
the merger, exceeds the amount specified in or pursuant to section 17(a)(2) of the

Restrictive Trade Practices Law (that amount is currently 150 million NIS and the sales
turnover of at least two of the merging companies is no less than 10 million NIS)

[ ] ©One of the merging companies (or a person controlling or controlled by it} is a monopolist
as defined in the Restrictive Trade Practices Law

The name of the monopolist is:

L/25222/30/4359397/1



Summarize the nature of the business process involved in the merger fransaction

Provide a general picture of the transaction and its goals (for example, entering into a new
area of operation by acquiring a majority/minonty holding in an existing company,
acquining operations that will complement existing operations, expanding operations in a
particular market, etc.). Also note the means of the acquisition (cash, exchange of shares,
combination).

According to an Asset Purchase Agreement entered into on 29 February
2016, Flint intends to purchase from Siegwerk all material assets of its web

offset printing inks business, by way of an asset deal.

Siegwerk has decided to sell its web offset printing inks business because of
the permanent decrease in demand in the publication printing ink sector.
Siegwerk’s decision to sell its web offset business is in line with its strategy to
focus on its core business in packaging printing, which is growing globally.

Describe briefly the lines of business that are the subject of the merger transaction.

You should provide a summary description of the arcas of activity that are being
acquired/sold in the framework of the merger. For example: manufacture and sales of
CDs, book publishing, movie production.

Siegwerk is an internationally active manufacturer of printing inks for
packaging as well as for publications. Siegwerk offers the whole range of

_ printing inks for the packaging industry and the print media sector as well

as add-on printing products. The transaction relates to Siegwerk's web offset
printing ink business. Siegwerk will still operate in its other business
segments after the implementation of the transaction.

The activity that is the subject of the merger transaction
|:| Is conducted in specific geographical areas. The areas are:

X Nationwide, and in fact worldwide.

' What is the share of the person filing the Notice of Merger in the overall sales, in
. quantity and financial terms, in each of the activities that is the subject of the

merger transaction.

For example: The shares of the person filing the Notice of Merger and related
persons in activities that were listed above are: CDs — 20% (financial), 25%
(quantity); book publishing — 18% (financial), 15% (quantity); movie production —
80% (financial), 60% (quantity).

Note also the basis for the quantitative estimates (market survey, Central
Bureau of Statistics data, estimation).

Siegwerk is active in Israel in Publication printing inks.

L/25222/30/4359397/1




List the names of the principal competitors of the person filing the Notice of Merger in
each of the activities of the merging company that are the subject of the merger
transaction.

Flint, hubergroup Deutschland GmbH, Germany; Sun Chemical Group
Codperatief U.A., The Netherlands; Epple Druckfarben AG, Germany;
Imex Ink B.V., The Netherlands; Toyo Ink Group, Japan; Sakata Inx,
Japan; Schuite & Schuite Druckfarben GmbH, Germany.

L/25222/30/4359397/1



33) Restrictive 1. Describe in short the restrictive arrangements for which an exemption from obtaining

?“’aﬂgﬁ!ﬂﬁf“s approval of a restrictive arrangement is sought.

Qr wnic an

exemption s (a) Ifthere are any parties to the restrictive arrangement who are not parties to the
sought merger transaction, provide their names, mailing addresses, websites, details of

their contact persons and relevant telephone numbers;

(b) The restraints in the arrangement;

(c) The goods/services to which the arrangement relates;

(d) The term of the arrangement (including options to extend the term of the
arrangement):

2. Describe the nature of the arrangements and the need for them;

3. If the restrictive arrangement was created in writing, attach all documents
establishing the arrangement,

. Declaration

-

34} Declaration Declaration of the person filing the Notice of Merger and obligation to provide

correct, complete and current information:

| the undersigned, who serves in the position of SEE BELOW in the person filing the Notice
of Merger, hereby declare as follows:

1. | have been authorized to submit all required information to the Antitrust Authority in
the framework of a Notice of Merger.

2. Nolimitation has been imposed on me in providing complete and accurate information
as required in the form of Notice of Merger.

3. All of the information cantained in the Notice of Merger is correct, complete and
current, including the contents of Part N, above.

4. The documents annexed to the Notice of Merger are correct and complete and do not
lack any material information or exhibit (including transmittal letters and any written or
oral understandings).

5. | know that the General Director will use the infarmation contained in the Notice and in
its exhibits in deciding whether to approve the merger that is the subject of the Notice
and | know and understand my obligation to provide correct, complete and current
information to the Antitrust Authority.

i
Date: 6 ‘}pr' i , 2016 Name of Siegwerk Dyuckfarben AG &
the j

company

Name and IR 0. W, Human 4 CRompany

E::ﬁg:ised @ﬂé‘ Sh,,/cﬂ:bo Signature
Signatory General Couvnsef
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A
We, the undersigned, authorized managers of the Company (hereinafter “the
Company”), which seeks to merge with . hereby declare in writing as
follows:

1.

In an enforceable contract dated [], the Company entered into a merger
transaction with [].

On the date [], the Company filed a detailed Notice of Merger concerning
ownership of and rights in the company and entities that control it and that are
cantrolled by it, the areas of its business and their market shares — in merger file
[...] which was cansidered by the Antitrust Authority and in which a decision was
given on the date [...] (hereinafter “the prior notice of merger’).

On the date [], the Company entered into a merger agreement with
[COMPLETE] (hereinafter “the new merger”).

Mark and complete as necessary;

|:] The prior notice of merger, including all of the information it contains, is
correct, current and accurately reflects the status of the Company also as
af today.

|:| The details found in sections [...] of the prior notice of merger to which we
have referred in this Notice of Merger are correct, current and accurately
reflect the condition of the Company also as of today

PLEASE NOTE!

The person filing the Notice of Merger must complete this form, including
all of its sections, except for sections to which he has referred above

We know that the Antitrust Commissicner relies on this declaration for purposes
of his review and determination with respect to the new merger and that our
obligation it is to refer to information that was provided in the prior notice of
merger only if it is correct as of the time of the review of this Notice of Merger.

The following documents are attached to this declaration:

- The merger agreement and its appendices

- Audited financial statements for the last two fiscal years of the person filing
the Notice of Merger. A foreign company that files a Notice of Merger may
attach audited financial statements of entities through which it operates in
Israel, instead of filing its financial statements.

- Prospectuses filed by the person filing the Notice of Merger during the last
five fiscal years,

- Other documents relevant to considering the competitive effects of the
merger,

Signatures of the Managers

Date:

Date:

Name: Signature:

Name: Signature:
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