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Terms appearing in this form shall bear the definitions contained in the Restrictive Trade
Practices Law, 5748-1988 (hereinafter “the Law” or the “Restrictive Trade Practices
Law”) and in the Restrictive Trade Practices Regulations (General Instructions and
Definitions), 5761-2001! (hereinafter — the “Regulations”), unless defined otherwise.

e Definitions of terms in this form: Form 2
) ) ) Regulations
e “Person filing the Notice of Merger” — including person related to him. 3(a) and 4(a)
and (b)

e ‘“Person related to person filing the Notice of Merger” — Person who controls
the person filing the notice of merger, entity controlled by the person filing the
Notice of Merger and every entity controlled by any of them.

e “Control” — as defined in section 1 of the Law.

e “Firm” — including person related to the firm.

nmwu

market, distribute or supply substitute goods as defined in the Regulations Ef:‘;;;‘,::‘,

(hereinafter also — horizontal merger)

e “A merger with horizontal aspects” — a merger of firms that manufacture,

e “A merger with vertical aspects” — a merger of firms that operate on different
levels of the chain of the manufacture, marketing and sale of goods (hereinafter
also — vertical merger)

e “Conglomerate merger” — a merger that does not have a horizontal or vertical
aspect.

Section headings in this form are for convenience only and shall not be used in the
interpretation of this form.

INSTRUCTIONS FOR COMPLETION
WHAT IS REQUIRED TO COMPLETE THE FORM?

This notice of merger form contains different requests for information depending on the type of
merger for which the notice is being filed:

o |fthe merger transaction has horizontal aspects, complete Parts A through G, |, K through
M.

o |f the merger transaction has vertical aspects, complete Parts A through F, H and |, K
through M.

o If the merger is conglomerative, complete Parts A through D, J through M.

o If the merger has horizontal and vertical aspects, complete parts relevant to both types
of mergers.

One may refer to a prior notice if it was filed during the last twelve months and if the particulars
provided in that notice are correct as of the time of the filing of this notice. Make the reference
by completing the annexed declaration appearing on page 10.

If the merger transaction includes a restrictive arrangement that requires an exemption —
complete Part N instead of filing a separate request for an exemption.

If the information required does not fit the space provided in the form, attach response pages
that refer clearly to the corresponding parts and sections.

A company that conducts business both in Israel and abroad is referred to section 18 of the

! Regulations, 5761, p. 658.



A

General Information Concerning the Person Filing the Notice of Merger

1) The filing [ The acquiring party in the merger
Person is [X] The acquired party in the merger
2) Details Filing Person Telephone Number Additional Telephone Number
concerning
the filing : n + _
person Axeil Springer SE ("Axel (+49) 30 2591 77372
Springer")
Street / P.O. Box House Number City Zip Code
Axel-Springer-Straf3e 65 Berlin 10888
3) Address for Street / P.O. Box House Number city Zip Code
delivery of
papers Tadmor Levy & Co, Attorneys at
Law, 5 Azrieli Center, The
’ ’ . i 6701101
Square Tower, Floor 34, Begin 132 Tel Aviv
Road
4) Contact Name Position Telephone Number
person on -
behalf of Mr. Shai Bakal, Mr. Ayal
person filing | 11,Cohen, Mr. Roi Krause
the notice o Lawyer 03-6846000
(attorney, Tadmor Levy & Co, Attorneys at
accountant Law
:;I‘asrl)yneftlnlenrg Fax Number Email Address
the role) 03-6846001 Shai@tadmor-levy.com; Ayal@tadmor-
levy.com; Roi@tadmor-levy.com;
Street / P.O. Box (if different than above) House Number City Zip Code
Oth arties . \ . . g .
5  tothe fner:er Traviata Il S.ar.l. ("Traviata") and Traviata B.V. (a wholly-owned subsidiary of Traviata).
transaction
B The Reason for Filing the Notice of Merger
6) Iﬁiﬁﬂ?;fs Mark all of the reasons by virtue of which the transaction is a “merger of companies” pursuant to
which the section 1 of the Law.
rmEEaEm [ The principle assets of the company are being acquired in the transaction
a “merger of
companies” X The acquiring company is acquiring shares worth more than one-quarter of the capital value of the issuer in the
transaction
[XI More than one-quarter of the voting power in the acquired company is being acquired in the transaction
X The right to appoint more than one-quarter of the board of directors in the acquired company is being acquired
in the transaction
[XI The right to participate in more than one-quarter of the acquired company's profits is being acquired in the
transaction
[ Due to another transaction, the extent of holdings will pass the level established in the Law
[] Another reason, specify:
7) The reasons M . . . . . . .
ark all the reasons set out in section 17(a) of the Law giving rise to the obligation to file a notice

giving rise to
the
obligation to
file a “notice
of merger”

of merger.

[ After the merger, the share of the merging companies, including related persons, will exceed one-half of:

[ The manufacture of an asset or service
[ The sale of an asset or service

[J The purchase of an asset or service

[] The marketing of an asset or service
Said asset/service is -

[XI The combined sales turnover of the merging companies, during the fiscal year preceding the merger, exceeds
the amount specified in or pursuant to section 17(a)(2) of the Restrictive Trade Practices Law (that amount is
currently 360 million NIS and the sales turnover of at least two of the merging companies is no less than 10 million
NIS)

[J One of the merging companies (or a person controlling or controlled by it) is a monopolist as defined in the
Restrictive Trade Practices Law

The name of the monopolist is —




Cc

The Merger Transaction

8)

Highlights of
the merger
transaction

Summarize the nature of the business process involved in the merger transaction

Provide a general picture of the transaction and its goals (for example, entering into a new area of operation by acquiring
a majority/minority holding in an existing company, acquiring operations that will complement existing operations,
expanding operations in a particular market, etc.). Also note the means of the acquisition (cash, exchange of shares,
combination).

On 12 June 2019, Traviata, a special purpose vehicle ultimately controlled by KKR & Co. L.P.
(together with its affiliates, "KKR"), announced its decision to make a voluntary public takeover
offer to all shareholders of Axel Springer (the "Proposed Transaction"). On 5 July 2019,
Traviata launched the takeover offer by way of publication of an offer document and the
acceptance period of the takeover offer commenced. The takeover offer is made in accordance
with the German Securities Acquisition and Takeover Act (Wertpapiererwerbs- und
Ubernahmegesetz — WpUG) and the publication of the offer document was approved by the
German Federal Financial Supervisory Authority (BaFin). As part of the Proposed Transaction,
current shareholders Friede Springer and Mathias Dopfner (Axel Springer CEO) agreed not to
sell shares held by them directly or indirectly as part of the public takeover offer. The takeover
offer is subject to various customary conditions, including the receipt of regulatory approvals
such as merger control, foreign investment control and media concentration clearances, and a
minimum offer acceptance of 20 percent of Axel Springer’s share capital. In the course of the
settlement of the public takeover offer launched by Traviata, Traviata B.V., a wholly-owned
subsidiary of Traviata, will acquire all Axel Springer shares tendered into the offer. On 5 August
2019, Traviata announced that all offer conditions, including the minimum acceptance threshold,
have been fulfilled, except for regulatory clearances. Further, Traviata announced on 7 August
2019 that the acceptance rate as of the end of the acceptance period amounts to approx. 27.8%
of all shares of Axel Springer.

Subject to the consummation of the Proposed Transaction, KKR and Axel Springer Gesellschaft
fir Publizistik GmbH & Co, an entity ultimately controlled by Friede Springer, will have
(indirect) joint control of Axel Springer within the meaning of Article 3(1)(b) of the European
Merger Regulation.?

D

The Business and Areas of Activity that are the Subject of the Merger Transaction

9)

The business
activity

Describe briefly the lines of business that are the subject of the merger transaction.

You should provide a summary description of the areas of activity that are being acquired/sold in the framework of the
merger. For example: manufacture and sales of CDs, book publishing, movie production.

The Proposed Transaction concerns the acquisition of joint control of Axel Springer, which is a
media and technology company active in more than 40 countries. Globally, Axel Springer has
diverse media brands (e.g. BILD and WELT Group, Insider Inc., Politico.eu) and classifieds
portals (e.g. StepStone, SeLoger, Immowelt). Axel Springer is headquartered in Berlin and
employs more than 16,300 people worldwide.

In Israel, Axel Springer's activities pre-dominantly consist of the sale of online advertising space
on classifieds portals for second-hand goods, real estate, vehicles and others (such as Yad2), as
well as on classified jobs, and other advertising websites (such as Portal Drushim, the Worker
and Jobim) and tenant profile reports (through its minority shareholding in WeCheck).

10)

Location of
the business
activities

The activity that is the subject of the merger transaction

[ Is conducted in specific geographical areas. The areas are:
X nationwide, or broader.

11)

The share of
the person
filing the
Notice of
Merger in the
overall
activities that
are the
subject of the
merger
transaction

What is the share of the person filing the Notice of Merger in the overall sales, in quantity and
financial terms, in each of the activities that are the subject of the merger transaction.?

For example: The shares of the person filing the Notice of Merger and related persons in activities that were listed above
are: CDs — 20% (financial), 25% (quantity); book publishing — 18% (financial), 15% (quantity); movie production — 80%
(financial), 60% (quantity).

Note also the basis for the quantitative estimates (market survey, Central Bureau of Statistics data, estimation)

To the best of its knowledge, Axel Springer considers that given the narrow scope of its online
presence in Israel, based on own estimates, its market share in online advertising would be no
more than 10% and in all likelihood much less.

2 Council Regulation (EC) No 139/2004 of 20 January 2004 on the control of concentrations between
undertakings, OJ 2004, L 24/1.

For the avoidance of doubt, any reference to products, activities or markets shall not be deemed a

relevant market definition.




12)

Competitors

List the names of the principal competitors of the person filing the Notice of Merger in each of the
activities of the merging company that are the subject of the merger transaction.

Leading players active in similar advertising channels include:

Facebook (www.facebook.com), Google (www.google.com), Winwin
(https://www.winwin.co.il), Komo (https://www.komo.co.il), Madlan (www.madlan.co.il),
Homeless, (www.homeless.co.il), Focus (https://www.focusnet.co.il), Alljobs

(www.alljobs.co.il), Jobmaster (www.jobmaster.co.il), JobJob (mobile application) and
others.




N

Request for an Exemption with Respect to Restraints Ancillary to the Merger in Lieu of Filing
a Separate Request for an Exemption

This part should be completed only by someone whose merger transaction includes ancillary restraints

33)

Restrictive
arrange-
ments for
which an
exemption is
sought

1. Describe in short the restrictive arrangements for which an exemption from obtaining
approval of a restrictive arrangement is sought.

(a) If there are any parties to the restrictive arrangement who are not parties to the merger transaction,
provide their names, mailing addresses, websites, details of their contact persons and relevant
telephone numbers:

(b) The restraints in the arrangement:

(c) The goods/services to which the arrangement relates:

(d) The term of the arrangement (including options to extend the term of the arrangement):

2. Describe the nature of the arrangements and the need for them:

3. If the restrictive arrangement was created in writing, attach all documents establishing the
arrangement.




(o)

Declaration

34)

Declaration

Declaration of the person filing the Notice of Merger and obligation to provide correct,
complete and current information:

| the undersigned, who serves in the position of CEO (in the case of Dr. Mathias Dopfner) and General Counsel
(in the case of Dr. Konrad Wartenberg) of the person filing the Notice of Merger, hereby declare as follows:

1.

Date

| have been authorized to submit all required information to the Antitrust Authority in the framework of
a Notice of Merger.

No limitation has been imposed on me in providing complete and accurate information as required in
the form of Notice of Merger.

All of the information contained in the Notice of Merger is correct, complete and current, including the
contents of Part N, above.

The documents annexed to the Notice of Merger are correct and complete and do not lack any material
information or exhibit (including transmittal letters and any written or oral understandings).

| know that the General Director will use the information contained in the Notice and in its exhibits in
deciding whether to approve the merger that is the subject of the Notice and | know and understand
my obligation to provide correct, complete and current information to the Antitrust Authority.

Name of the Company

/J'/@ /&6 /(9 Axel Springer SE

Name and Title of Authorized Signatory

Dr. Mathias D&pfner / Dr. Konrad

Company Signature

\ / %ﬂ&éf{/
/
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