“on
ARMNRA AN YW MphYn pisvn NUIIEIRT DANT MY 1m
MPIMR AN n*Y3 LIPUTT MYPWE M0 8508
DIT M1 BIBIK AR NPYEN PR W K TRy B7Ya MpPIRa aMyn
2wnA JYpYaK Mo 1'¥3 DALYV 1INIRP 8511
N MM DWW Y1V Y 1NN n*¥3 OUPOY MNTNe whomp
TIDI0 MRS TN P NTYY IR ¥ mIon womp
U1K TINK NPYEN n*¥3 awpn vy bubu 8517
VILPK MNK NYyan By R T
VIR ThK N7VETT BT TN 3WPK 90
nmaTY gmann N"¥3 MY TNAAN TP 8518
ey Amann B"¥3 MY AMAN NP by
I3 PN pIe S 172 DO Y2191 0IK DTN 851
7193 NPT sy MY T vsn n¥3 DWIY DIpaKa
TP MTavn? R Ak TN YR pren Ko n"ya ™ T3 W 8521
TWYRA MK Mpa
WA Ty PIPEY KIAM 07V MIBTEND MTKIZT AN - 0TI
oDIIEY 7P v R'HA MW TNVID TN 8523
ML K KWK n*¥a YR IwYnT mma pia
QUPMISD NN BY3 LP YD 8527

DWPIMBIT NYN

7'y TN 0N

MwEA Db .22 OV 1833 ‘AN L ONPOVT DWAMTT DI TIWAI M (1YY mND Maan nmm Sw owm
www.autitrust.gov.il ;MW YW BIUIKT KD MFETT AT

it liie]
ppoYT 17N Y3 annnn

(2011 7X13 29) K'YWNT 17IK3 117D
{3~2156 1arm

nran a5y ayne

1988-n"nwnn DY POyt oYL PN e’

oA BRI MK MAIDT BY FITIM NK,1988-N"BWNA DMPOYT ThT P (27 VeY DKM

on
MAMANRT MM YW MR 1N mamnpn NIRRT Ty wm
ROL TIMY WM I PN nen ny3a Yoew 8494
IR V2R MY TR A prw nen Y3 UpM PUINK
MW MY MY AT Applied Materiais [nc. 8544

Twan man
A¥nS ot MYs Trd My (nm Pt 2y yn

Barcelona Acyusition Corp
Varian Semiconductor Equipment
Associates

a3 P Ny
MWK NTRWND P Ty

Volkswagen Al Btb)
Man SE

o™ITIE OMota 'I:I‘l?"PW):'? Svm e
monn nnan

KKR& Co.L.P 8547
Plizer Inc.

5633

191 MY KTYWNT 128 1y amenn ool

21.7.2017  K"PWRNIT T3N3 177 L6270 BUNDNOT U'IP‘?‘



‘on

MAtDART NN 2w PR provn AR NNa0T Moy mm
337 773 paven My Daimler AG 8550
O OUTTMEYR DNt Ten? 0 gt iy Rolls=Rovee Holdings ple
M3 NYIM D7KaY
OMKAY 0T DN YR DWIRTE DWW e v Tognum AG
m3 hysm
mypw 1P nya (99T MY ] K 8551
MRPOTITIE TMAnZ OW93 ,DMKIBY IR Y Ao nyn n"Y3 A"WAK TTHIDY YO LKA
YA nKsm
aMHuITT TR NUMK Ty o fw pwe mms Texas [nstruments lncorporated 8552
T Tan Orion Merger Corporation
MIWRTNM aYNTIK DUpHm MY Y Natienal Semiconductor Corporation
TWYIR ,ONYLR NP TINIKY ITRWR LTI v mona Berkshire Hathaway [nc. 8561
QYIS 1N NIIN? TIY
M0 onn Lubrizol Corporation

MY WY 22 DUl 1933 T DPRYT DD ME TN N 1YY mas Mann nrm Sw owmn
www.aatitrustgov.il :mwar Y LNLEKT KT MY TR

(2011 3173 19) K"YWITT P73 1
{3~2155 M)
aby T
grptyn B3 Yy nnnkn

DYYNATY DI MR '79 oy
1964—1T"3WNI {TVW AKTET DM 03w mwn pin as
I WP O 1D RN MK, 1964=TTIWAN (YW MK DD 0T mwh PP K1 7O 107 TMDRO GpIna
WSYoRg T L1995 AT 1) WA N0 UUD O 197 AT DNTEN 3TN YT WMWK TR 1K TR K it
71 O MDY YR OIR0 (1998 TBYTA 31) DTIWAT N2WR 3% 01° 13, 11945-T17IWAN 1M TSN I 9 WKW N1sna
DM DN O UMW YI00 yaxya ommne [P DuTnmt PYppn S (2000 12nyT3 31) KUOWDT Nava

nan ‘on mpom phn mnSwa mpbn W aipietyf
4/814/1 24 18 - 3141 ombn
80 30146 o

87 30003
- - 931,871,752 8143 bERalsy!
- - 76 40038 nx
3/15/10 - ,202 198,196,191 ,188 ,185—183 7815 R

221=219 ,211=209 ,207-204
327 326 2246—224

2/70/5 - ,245—234 ,202—77 ,71—57 46—44 Je22 ]"3‘5}(
266,268 ,263—260 255,250 ,249
280,271 .270

3z 19183 20251 TiRw j2ia]

5Hp% MND TIWRMY MYWI 079 B3 (32 e PWE NIET TN IEnnen Qax DT1psm orwn
(2011 73173 21) K'VWRAT 1103 p
(3—74 221
vpoR bR
QIw™ NraTh
S wpipn Smam

4188 'Y ST'OWNT D7 ;414 MY KTYWNT 93 MY LUIWNT ;52 Ay Townnnto
307 My rawnnnee it

21.7.2011 K"YWITT 1BN3 D7 ,6270 TMI08T 0P 5634



2011 ,»a 24
60 1y ,":ﬁ”-bN 99

- k“/‘n
& 2 48! piZi o
S o 909 Je> st s
1088 diwad & o) 2 gl (i o> 44
' 'bﬁbh‘ll"ss“-‘y@“u“bﬁ“b*(e)nﬁ!%
w‘:“‘r-'“&“‘ul‘,m‘r
[ ede)

g TS gach Sl 5 ik s e 0494
FIR IT ey (e e Tad

ity olane gl o2 ol Applied Materials Inc
s B Harcelona Acqusition Corp

arian Semiconductor Eguipment Associames

ma’nyu;ggﬂd-&#)&,.J‘w{m

Volkswagen AG
Man SE

Daimber AG
Rrokis-Royce Holdings plc

e e 5
ie'ub“hi-?-)”:-'*‘ﬁ“-"sﬂ Sesds g

35 eyl g St La-
4 e, peliaad i Gl pon Gt el
3 gill g3y B S

Tognum AG

S Lt g ‘,'.‘,(:,Iol).\.._...-‘a;,,‘ub
AL gitdand byt b e g 5 g Ll s Laan b inelgh @

Ly By sl

Texas Instruments Jeworporated
Qrion Merger Carporation

g, gl S T Naongl Semiconduclor(l pOCALION
Berkshire Hathaway nc

..—.u..:.@;.:iu.‘,:_.-.-s,;.e.g,‘,nwmwu
J\,.l.,t.l.m,‘..a-ﬂ:' \,.:,uu.b.hn:;..ﬂ
AaaD S

Lubrizol Cosporation

Mlahhqi‘wﬂ1.22ﬁ,.hi'.L'-St_,L&-QJ@\Jxﬂ\M#agigweJltnﬂc_,ﬁaaKﬁJlc_:.uJ;,..m
wwﬂﬂlﬂﬁmﬂw e gy T

oV doks3 sy S *
it 3gedll el 01 ahse 19
113 L= 2000 o 128 m 1988 P




2011 a2l

10 Ny {IND
Ly
pPPOYN DYYANT MY
maan N by HYnn
1988-nAYNN O PYIN @Yy N PIN 287
PYnNT ,ONPoYn oo pn (3) 21 U DNNNS

P03 BPAPDN AWPONT DI TY P TID IR '1988-n

PIANEN MNART YU PN PISTEN

mamnnn MIanD nny

LooenT 22 012 I, ONPOYH DTN T T

www.antitrust.gov.il : AN
NN PPT o2
DBpEY OYTAAN DY RPN

DU A3 I D PR NYD P I0TOW | a40q
FINFTIY Y20 MBI NN A P TN BrY VPR PN
TR TR N NS Applied Materials Inc.
mwTn man | Barcelona Acqusition Corp 8544
QYT TIYD TS MIPY N PIY Sy men | Varian Semiconductor Equipment
nunnY | Associates
vgon prwen Mw | Volkswagen AG {85 as!
PTG NPNYD PYwy T3 | Man SE
EPTOY) OPONE EIYTPYRD TN e | KKR& CoLP 8547
mornn nman | Pfizer Inc.
159 799 PPN NN Daimler AG
N=tiitay 2] SIWIIUDY DYETONT QYUK PR TAY Rolls-Royce Holdings ple
13 FWIT DAY O0Y 8550
L0 DPIYYR DowHYT YN P NI Tognum AG
M2 NN DN
mypen g ANy (M) INPES PN NI
AT YD DT DY PYIR T YO i ArYA AN DRI PV AN 8551
D N9 IPIIPENIIN
DPIIN TTHN TIY RPN vy ey | Texas Instruments Incorporated
[=Ri-livirAal]
s . 8552
Awn Aan | Orion Merger Corporation
9P SN DINZIN ONPNR MM N National Semiconductor Corporation
D00 P TN AN A MY e Berkshire Hathaway Tnc.
oIPa 1A N TR TN P PwIn 8561
mpran nn_| Lubrizol Corporation

WRa NN PRI NIND NN 2010 7Y DY
Sy PITOPRD NI MenON DTN TN DI

¥

-

NUPWRN VWO e
2011113 197

113y prunn nro (128 10y NBYRN neo




DYPOYN VAN MY

mman N by nynn

1988 -nYnn BPPYYN BYINH PN 192

197192 DNDHA NMYOIND TANIVN JY PTIN MIN 11988-nraYNN ,0MPOYN YN PINY (2) 21 PYOd DNNN2

AINNBN MIIND TY 3PN FITOYN MIRNNA MIIND MNY o
DAV NN IR I PP NYT U e dva b1 8494
NN Y20 ININT NN T PP N PUYA VPN PPNINR
MY TS NIM MN3 | Applied Materials Inc.
YN M2N | Barcelona Acqusition Corp 8544
NNNRY 09 TIDYY TPND THPY N POV, 219V, NI | Varjan Semiconductor Equipment Associates
D297 P NS | Volkswagen AG ‘6‘%
i DPDIIOINY NPRYND PP NS | Man SE
DYTOIN OMVAY OWPYIY N MY | KKR& Co.L.P 8547
moYan 17an | Pfizer Inc.
257779 PV N | Daimler AG
,DM»HY  DONPYIR DWW DIDIVNT DN PPV NI Rolls-Royce Holdings plc
M2 NN DMNIY 8550
AYIM OPRAY ,DPI?Y , DNIVIN DWIDYY YR 71w N¥ | Tognum AG
"2
nypen P PV (NN) TININ NN NV
MAPOVININ MY 093 0PN DY PYIN IV NPID) NY» nrYa AMYIN DPXI9N O0YPYON AN | 8551
VNHO NN
DYHRURTI ODPNZIN MINMN T NMNITNIH0 DY 1P NinNa Texas Instruments Incorporated
nwIN NN3an Orion Merger Corporation | 8552
MW NN DMNIN DIPND NIM Y National Semiconductor Corporation
MPIWIND ,DIP0N YINY 1NN MPOIYN ,MYNn MY Mo Berkshire Hathaway Inc.
DYOID PR MDY TS, TINN 8561

YAYoN 0NN

Lubrizol Corporation

, DNy _,';"! DYV 1933 21N ,TPPOYN DYI2NN MY TIWNT MNIXN Y2 MNS HININD MNP DW DVIIn

s

v '.\9)
NN YT AN

O»PoY DN DY INHND

www.antitrust. gov.il : MY S OVPND TRRY MAN ITIaY DTIaVD mvea

NPYURN 102 v
2011 %13 19

113y orenn nre 128 my nvnwRn nro !

02-6515330 . 079

02-6556111 : 1950 91341 0o 34281 .1.11,22 DM 210 'MY




£

pPPOYN DYIND MY

NYIYH ]]'}U: 3
2011 %1115

85446 : 0

03-5660974 : OPO

N7

P 2N T

Ty MY NN LY
13 oy TN

565202 AN SN

MI2N N IY HVSND : PTIN

YN PINY (1) 20 PYOY ONNN2 OOPYY pY937) YY TIND DYPR NP NUONN 378D
FININ NNAND P2 NN 1272, 1988 - NDYRN ONPOMD

VOLKSWAGEN AG

MAN SE

;27 T3

-

OIRTT 1Y
OYPoOYN 022NN OWY

02-6515329 : 0P 02-6556103 : 1200 91341 oY 34281 7.0 ,22 OMIWI NI '

PETEE TE P WL I SRS |



£

pYPOYN WHY1ND MY

Volkswagen AG : 8546 130 PIHANVINN

Man SE

AnNsY (N - ono) 1988 nrnvnn prpoyn ovBRN PN (3) 20 yoY ONNND
AANN P2 NTIDN NYIND INNO0N Sy WPTIR NN ,OIINTY NV DTN DY MIYNHD
:1on vYeN3

NNHNAN MIIANNT MY PNn 1aon
Volkswagen AG 8546 31N
Man SE
97 PYT a9
™ ¢ )’/ ?
033170 O30 Yy nnpnn

NPV P2 Y, DDV
2011>m1 15

1399 BN AN IN TWIN 19 DN 1A PN A3PBHY WY TDINMIN 2=98 1) ,NORN NYPI? N w.m»cl
A MYING PN 1D 103 LNNND AYPID =99 1TaY NONN I AT NINK N Yab ,arpoyn DYPANAN
T2 MR NOY Y T Pal nt Y 18 173 - Y33 ON - YEIY ONP 209 Al 1aN IN NLONR 1N DIV
JPINN 20 9, TOND T8 1A PUD a3 VIPIY NNNHNNA MY 1313 PN
DINFIN OINMA PR DHPOIN DY1NT MY DY NN NHAY DITTIN 43 ANINN DO BY 1NN NYRD
P3 QMNPN O¥VTONN 1ATA ¥R Y3 Maay ,PerpYa 1M PIYINRI 1D NHRA NP3 8XNUEn oNInm
1Al YN M 113N INNK NP M by s P M APITYA DY BN 13 DXONYN DN ,NONY o¥rTEn
LMD NN P IN PnY Y 0y MINN3 0300
NAND ,TT9 - DT MON NNAY MWIPY  ANNnh Pal 07NN 13 ,N0-0¥3 N ANI3 ,HNITN IN A0 ,han ba

by IN T YW NNaeN oYl — Ja7 JTWINA IPNY AUFa ,0a0MY Y33 0301 TUN b nN NEPN AT NMYINI
_IPRA MR INNT B NOPIND TN YUN HYapIY MmNy Mmb DT
oTpnh ol Nporen nEn NRTYAY TV IN T T8 DY N9PNY MYINA 4PN
9T IN NUO Y3 NPYOND NN 3 PNY NN DITNIY AY33 Y3 MV IND N 1NN DI NT PLONI PN
JMYING W00 PIEY 33 R, 00NN 02003 MY NYND M BN AN NP NYT
LANIN NN o N 1988-nraunn ,anpeNn DYTAN PIN MXNAB Y IN MY S1D At YN PN
LOPPOYN 027NN T MO NENY DITTEAN 1 TY AW NN 210NN
YR 03 30 TIN 1 HVYNA YY MY WNND IRV 0297 PAIN N POY TION NN 0 wanrnl oyn oI o
~ONINMA NN TY AIY NYAN I ADINAN OSY J¥ 7Y NWAH 0PN OO »Y3 TN PUIRNN Y Hynhny
_APMYY IN 2037, NNNNN NVIND AN TUND RYT IMTA NYaY AyRvn

e et A Ad smabmitisma 1AYO0T T ™ 72T MYEUVIY NYY 'Y




¥

nrpoYN DYNN MYY

gatny o¥NVLY DTN
mann

2011 31%2 15 (110 T

02 - 6556111 /) P ©YIWIY 22 DIV 2030 ,DIPUIN ©Y733NN MY TIYN :WTH DPH
21990 Yrona Nty MUPa

ARPITI MYIYIN NPPNRN Sy AYT TINT PR MYPR DN DTN 130 131

on
nHnd orrTen ¥
Barcelona Acqusition Corp Applied Materials Inc.
. . . . 8544
Varian Semiconductor Equipment Associates
Volkswagen AG . 46\
Man SE
KKR& Co..P 8547
Pfizer Inc.
Daimler AG
Rolls-Royce Holdings plc 8550
Tognum AG
nPYa (2I719) NN PRIV
PIYa AHPYIR DRI OYPYIN AND 8551
Texas Instruments Incorporated
Orion Merger Corporation 8552
National Semiconductor Corporation
Berkshire Hathaway Inc. 8561
Lubrizol Corporation
avINh
Y9990 IYTN NN THO SY MPHD MYPI N UNT DR TN 2D
N nvpa
- YAPYTI 1PHITIN NPONRN JY DT ANM 3PN NYP2A MIsN DTN 12N 191
NPRY OIT1EN on
70
NIy SONW
prya opan o | 3474
nvINh

P99 NYTH ANA TAT DY WHDH VPR NN UNT DY TN AN

02-6515330 : OPd  02-6556111 : 11900 91341 oYV 34281 1.1 ,22 DY) 22D '

lishka@aa.gov.il www.antitrust.gov.il



s NYPa
YAPYTI VAN APIRN Y 10 NV NV NYP NN TN 3N M3
ron
Y1onh O¥1I8N ig)
International Air transport Association
Cargo Account Settlement System 7124
nvLHNN

APONNN DY WIAN AYYLl MNMHNY ORNNA PN NYPIAZ NV nnb oXYNN NN 1IN
Bapehlary



NN NYNN

(2)~1 (N) & papm (R)3 7PN - PR -3

o) 1988 - nrRvnn ,OMPOYN DN PN oMYAV TN N TM03 0Y9INT DINNBN MDY
NOUTN NYYYI T NINTNN) DYPOYN 002NN 59931 {FENPEYN BYYANN IR IN nann -
HAAR YN DAY M) NIY 73D [(rasan - \70) +2001 -

. At oA aMMMN MDA T
A9 MYPY DIR M - WD nynmavan ¢

-y VHENN TIAND NPDN NYTIN YN VN DR - IR nYTYN YNNZ WP o B
BPR M YT UTYIN THRN 591 NPT IYTIT Y0

PINT 1 Yo NN - 0114 A
el P DTR YD - R E

Mpaon N Myan ,Mpnvn NN WR DTS P NN - BNPOIN BH0aYH Yya . E
LN M - D) YY) 09923 DN ,ONAINN PV

NN NIV AW APTINT NI WK MDD P NP - pYaIN DYVaKn Dya won !
9N NN - DX PN YD S¢ IR PINYN

JOININOPOIN VN2 PNY AN - oI W

LD9ON NNYIDY WY NN /1392 PPN 11 M U0 pyon MM

N9 NN

199102 Nonab 738 7N

,IVTIIN DA 132 NPRN NTY DRI NI YR MEPYT 9990 N NP IR 990
D TYNY 0T N DPIN IR N9 ¥ DMPAIN DN Y NN npoyo OrR  *
TV NY 01,0 ) TY R DIPI9D X NYRD ¥ ,DYIIN DN U DN npoyo ON ®
T TTY NG ©PAD NNNOND O JoIp nvon on *

A1 NP0 NOT DPUIMYIN DPIN DI IR NI WY DY DNPIIN BI0IN oo *
DYPaR BN DMINND DWTIND AWy-00Y Tonna NN DR INTIZ NVD YN ManD IWON
ARSI NODY MY MYSANI FUHT MISNN 3T NP0 IVTIN AWAN TN D) DYI13) NNNONI IPNDY

27 Tinyav
92 0D NWP NYIN 99N, T P9 AN NI ¥ - M0 YT 9113 1ON YD NHHN NPOY DR
DP9k M2 SN DAY MWD 79T AINY ¥ DOV DIPNN MDD YN0 YR y1TIn O

DYDYRTDN DYAWON

PNY 18 PYD MNNNT MIND N IND I DN N DYPOY NOTIRN 1NN

1./84082/20/194614%/1




N NYNN YN YY YYD N

nvnavonn 1sn K
nvna wann Tsn [

»n wrann(l

0N 97V 1901 190 1HUN rann oY W INN M09 (2
+49 5361 989299 N
-- VOLKSWAGE AG
S99V 0 ) ("W
{(Poaun W
TN WM OV ™man 199N An /200
38436 M0 0339 N " NY
s gb)
TP 1N oY nYan NN 1.0 /AN | oy nond (3
65202 29aN-I1 31 Byn TN DYONON

Mabv 190N TPAN (n)] PN YN (4
03-5670614 21199 /PN YDA LY amY 13 Y197 N vR0 DYOD
ST PYTINN
- DIN 7D W YM
hagaid@s-horowitz.co.il SIHNYT riph R biivgal YUHYRT NN
03-5660974 (Trponz

PN 1N oY manaon | M ON) TH/2NN

(>yo oD
o130 (5
{7 n”y MAN SE | DPoYy? DMINKRD
NVIBN

amen noa NY VW 00903 VW SV AnvIv 49m 2mun A n
SHY0 N YO PN I N0 YN M8y (MMPY by ¥ n¥an

e 7a SYaY 1A% D93 MY NY
S M) ANPO TV SO ¥R id '

SIPO =Y NN

L/84082/20/1946149%/1




NN NYNH IYHINT NN .3

JPINY 1 PYoa AR MRNIN NPT NN APOYN NIDNY MPON 95 IR DD mon (6
772NN Y023 P WO PO NPOYN IMONY

yI9p AN NYIN ManY ANPHN 113N NP MU Apoa 4 nen N3
NNION NIBA NA S NPIN TN mAan
X

AWM NN TYASAN MOK ¥R NP WINPTV

MaNa DYXNOPPTN IA0HA Y2 IND NN MIN WO NP X
nYININ

AWSPA FAINA AN Y190 NP MenRWY M3t nwan npoya X

2N 3NAPN GO IY MPINNN MPY MY IINK NPOY 3PV -

A9NY 8 43503 WINNI ,1NN3 NYIY V1IN VW 0o nnx 1o X

Yrarb F2INA YN B DPPOYR DP1NN PINY (NI17 PYUIY MDBON I3 NN | 1D maon (7
MV NYTIN 72100 YA

AN TTY YN WP BTN DT ANTIRNN MIann oV won  [J| wma” YN
;9990 NYNNN DY NN "I

NPY N T DY NP O
Y IR 03 DY i0RN O
MV N T DV YD M

MPY IR DI DY PIPYD O
NI NHIND MPWN/000N

PRHN MY T MNANHDN MNIND Sy TAINDD MY NN
DY92MN PINT ()17 P02 ¥IPIY DI2ON IV N2 N nRTPY
MIPIBN NN Y B 150 NN 01900 OPI) 1aY N DHPOYN
(PP YR 10-1 9N N MMDNDN MNIND 12 0N mnab ov

2T (-9 VIV IN N2 VDWW DTN IN) NNTDNND NNIND HNX O
,OMPOYN DYANN PINT WHYNI PN nova

L/84082/20/1946149/1



npoy Y (8
NN

Nt AN NPOYI DN PO JomAn MK NN NP2 IR

nEroT NYIHND WD nya 0INND T2 Hwnd) PRI nipoyn v YYD nMnn pava et
7iwa My N3N Ratatile) niyay EoYn MMYS NN JNnvTE 113N PR/ MptTht
{awn mnn 97NN PN Y N =) ark A=A onon

28.7%-n NI NIV NONPH VWM NPINN IR AN VW 2011 ONo3 9-11 6-2
ety (29.9%-10 ahy) 30.47% YD NPNND MO TR NINSIND 29.2%-
YYD ST NN NP avasnn PR 30%-H Aoyph S MWD YIASIN
NN 0 TY poAannY DS NOM NN 9 DY TN N NV vmnnn 100%
D NN Y M N0 995 AYNNN PHD RN DTN NYSAN L MRDD 957
MIPn PNN) PR 59.00 TP W SV M3 N 9% NYSNN PN AN 95.00
A(DMNNRN DTN nYYWa N3N NN WY HY Yo WN YR

A% PN IR DY NINRT yoya oY NPY Wonn NYsn nx NNaNn? NN NNN VW-¥ an
1y MINSY MTPINN NN Sy N VW OV ATIND .MNHN 100% NX vI? "a0
Sy MOV 1O IRD SY RMINP YY1 MPONI Mo an Ny N N2Y nTP»
NN VW Iman YIIN NYNN MYSANI N ARNIN PYNY T M NO DN N
Awp RYD ,NWNTIN AMnn DN NPY NN ANYY TYSNN DAY NPT NN
YN YN TYINNN T3 MmPaY 35%-7 MMPINN NN ST NV NIIRD
ARy YN HPVD MNPOYI WD oY PRN NN Y2 WNAY

Nali}s)

79 PoIYN 35% Y nPINNY NOND VW 71192 MpInm N0 NN NIPY MO0

AYINN YOYI MR Y an
5-9 py? 3-H VW DY D3N ~apn NN YT WIND R0 WINPT TN IRE
2011 3 27 DY WD Yy TPTIYN RPN YD noYoNa VoY 12TR (16 T10)
NN 9y NN TIOST N TV DR 1392 30.47% W VYW-2 ,n¥D
41 PYNNT YRTYY DINN

VW 0N DY N Tnm mn Sy NAPIYN MINIIDDN AYYIAN D1 10D WO AYEN
poeynt 1PN 07 W0 A ialivivatg sl

npoyy Yoaban 2SR
L ta g tatan RN {(rmoapor SCANIA AB-3710 AnP2 AYITAN NPINN AYYI NPT VW
A9 NN 1271 INDD nEY PN VW DDIN RN 2006/2007-1 2000 MY
SN 91D 121D VW NP na 1999 NPNYD POYD INDY TMIPY NN Yend
s 9¥T) 19010 4" VY MDD T MTIPH MINGIN N0 NN DYNIPD
YITOYY TIIND VW .IHnTn DMpn MRm Do PN PURARSIPAY
PN PM¥NYD DYDY MY 9P PO PP RB P2 NP Py mowa
Yy Nann TNy MYy YN 117 SY 10V NN MY W Sy 0NN
TN NN DI ZVW-1 77Ip0 o P3Ny Py MW NNV AwaN? mn
ANPA VW DY nnpinn Yy NODN NYTIM

L/84082/20/1946149/1




NPHNH NPYY KWV

NN NPOY NI NPOYD NYTIVaN NN N8P IND
Mg TPRITY NN noNn taF Vit ratn mbyan inn Yy RN apony NN NN
LAty SO0 NPON OMI8Y LY NNY NREN ,LINVTPA PN

159 %93 S¥ MY Y, GUR NG TY YPOYD MSYe? NOMINHN MWD
(oroma omYY 952 DYDY NPNYR — Ta2) MNP YpYpa DMINDND
1S3 NN DOINNUIN DTIPY Yy NPDTH X210 MWD ,MINOR-12M0

RPRYN YW NPIUNI PV M99 IND TN VW Sy nmh™m ulo3dal
,DIDIIVINT nTow L (MNY 16 TYN) 1291 (MNY 7-16) NP1 Spwna
DOMIMYY MmN PPN Sy NAPAOR 0 ,0oMY) DM oI
Na2lobak:]

MmN P R aprnl JINAYYE NDMD INRD VW DY anIanNy LqoNl
YT YPINY ,D0¥TID DININ 17 399 <IN OPOM D219 MIIWH 2Y
A1 ANINNY

NTHN NPOY MW MYIN
. DR DYNINA ,DHNDN DNV DINMNI NY8IND Od

YN e <]

,DMADI) 0PN DPNNN ,7Wa MONnN S 2N NYTIN Y0 Sy pun Nn
AIPHRN APOY NI MM D N o2

PN NI NN sy IEYNY NNV PON NP DT WIHA AYTIN N 7e PN AN
npon ; Gmp2) 15% (992) 18% - DMST 9w NND NN . (03} 25% (003) 20% - oMopPn
(I3} 60% (QUD) 80% - NP 0O

{noyn o anns g IPY PMN3N oAy TPEAn R DWW Y

mnmn pona noys VW INR Wy AANNN DY NPT anoYYY MYSNANI
NI DY MYy

14.1%-2 9w 2010-3 v h1) ) VW v nnwp 1Y N MPOY IR
-5y 2011 TV YY NYRIN W2 PIY A3 i) 1 ,Y 16 Dyn) MTID NPNYN1
DYoL MY 10.4%

™ VW-2 30 (9 yoh nawn W) nye WD DAY 0NN mo»yo "mNNA
D NN QNY DN SNIY (P NI PN N9 1290 AYYOYS PN NY oY
SN MY ImINNA N PN

10T 10N, 2010 MIYY Y HNY y330 MAYNY TaY 832 NV N*

AQUN MODR AP O) YD MIPD VW 5w nnwr T 207 292193 oo DY
YINWY w0 NENYN (i) P77 ND Sy IINN IPYIT AMIYAD NN
L DI DOIING I3 A9 N3N (iii) ; DYNPY DIDYNVIN (i) ;ONIN
DPNY DOWIDYY TDT YN nvann naan  (v) LDYMAY DO (iv)

Batehpmininigl

3 DIV INM DI T

v yvan (9
nmpoyn

T (10
mbryan
nPoNN

Yo ipon (11
NYTIN ¥R
H99n NVND
NI MYvan
NINN NPOY

1./84082/20/1946149/1




3 W DY DINNHRN MDY NN V9 onnn (12

DN NPoY N FNTONHRN MAIND PA

IMIPVAN 12 DN 723 0PN nYTIN W

(N Maoin SUN) IRIYIE IVIPIN mnMYea NP TV oYMpYn NN
R ra-A-h

. BPINDA 334 *79

TN X310 1IN IND PN ANT o0 17 — 1331 M HpYn3 NPNUR

YOI NVTIIY

Jm) BMC VDL NN \paoR ,NI2-OTEM

1./84082/20/1946149/1




e

- ,‘T’v -

n1993 MVH NYPI DY HVID qon NNRY mYsy MY 13 MV HYp3 S
LN119) MYYAD NP9 DY DN npoyY N 139y P RDIY T P2

93394 NY

59319 71O NYIND NV YPInm 073 0%97197 DTONN NN AI¥PI IRN {33

0*y7oN

NN PPINY Y VDN NPoYY 18 DPNY D21ON 10Ny DYTTY DINMPY 932 (K 079119

WIN Y079 ,OITOPRN INN N1IND ,INT nORY N1INd ,0N1IND 0NV omow
. b

. OPYIMYI PNAYL PII0ND) DYV wp wpann

108

LAToMaY MYyraon (A)

_17ONN MYP DIHRY DIMPYN/PI0D ()

A{7TONN NIINNY PIMIN 9519) 21NN Napn  (T)

SINININIY TIPXAON MIND DR 019 .2

— 70NN DN DYIIPN BIRVUDD NN 982 v ANO3 4ToNN NYYI ON .3

14

L/84082/20/1946149/1



N8N 0

23397 NIR N YT NN 4272 MNTM NP RN AYTIN WAR NAN3N

PRAYH ,NIPHRN YTIN YN IIX YNy INY TPPON1 wnwnn ,nun DINND NI
JIPNY2 N3a

17002 OIPOYN D210 MYAY YATIN YRR 93 AN NUNRY PNINDN .1
,MHNT NYTIN

nYTIN D21V WITID NN NOD YT nEPRa 2R 9O HIY DI nNY 2
BYARIATH

2792 VIDRN 1275 ,07¥ T DINIH DN NP DH YN BM0797 7O 3
ryd it

99 DYIDN DPNY DINTIY DN BN NVDD NYTINY OYMaMINN 0IDODN 4
{n9-9y1 IN ANDA JNYID MI3M N ANOD Y533} NHDI IN YMND VA9

Sy MNRRN NN Yavn A% 0NoTIY YTIng 91990 YRR 03 2 VT 5
AV ,AVTINA XYY NN YR 13T VYNNI DYPUY DY
519TY) X911 YTIB DMPOYN 003NN MIYIY MoNY TRIN 7 M

2011 NP 19 TOIND

VOLKSWAGEN AG n7ann oY

nYn oY
Y1Y7am ANTHINN

VIINTN VN
SYUNI YODVUN XYY

P10 TI9IN
YN YVIUN Y

nakian Bl
(--)
[RP93INS NINPHAN NRA NYTINI N pnn]

Aanyn (34

E A

15

1./84082/20/1946149/1




MNVN AYNHN

(2)-1 (X) 4 PP (R)3 1PN - 2 vaw

Yoo} 1988 - N7OYRN ,DNPOYN DTN PN DMYHYRI AN N 003 DVIINN NN MYDYND
NN NPH0 M MINTP) DYPOYN D2 »y997) (EYRUIN DPNN PINY N NN -
AR DTN DAY T NOY 92D (ryehan’t - 1)) *2001 -

¢t TV NN NI ¢
A NYUPY DTR M0 - WHRN nynnYn "

v by VHVIN THND ,NPBRN TN YN VN DTN - Z30Rh nyni Ynnt NP oy "
O 20 YT VIVIN TR 721 NPHDN NYTIN VIR

N9 1 pyoa NN - napYay  »
pPeY MYp DTN MY - s ®

Mpapn W M¥an MpNYn SN TN MDD P2 8D - PPN DIV T¥3 N =
LOPOW NN - DY o) DOY993 DNATIND ,DMINN PV

,NYNT DWW MY NPYINA MY N MNP P2 AP0 - YN oroaMn Yya an f
LOPIN NN - 03 19NY) PV DY NPIDM PN

37NN IPOIN VTIT PRY NIVD - oaanp . "

LD910M MNWIAY WYY KDY, 12721 NPNNY 1 AT D03 eyon mhn2  *

N NN
1p019a Nl PN N

. AYTIAN YN IDA NHDN NTY DNNNI DY YD MYAT YY1 1 NPB NYTIN 09
P Y R0 1Y N DP9 NN KON ¢ DIPAN DU ¢ NPNN NPoY2 ON ®
A TY N L,0F1 0 TY N DY IR NOIY WY DN D02 ¥ NPNIN npwyron "t
TP LTIV N DYPION ANNIAT W pUIDYIMP NODA DR F
At DA NTY DPUMIIN DIP9N I3 NN NDET ¥, 07N DPPOIN DIVDN VORI ON ®

OOVI9R DNY DININNA DYWTIND WY-0MY ToNnd Nenn OX 0T IPa NYTINY NNANY IWaN
478NN AT MDD MYSHNI NYR TPISNN AT 1PN NYTIN NWIN TVING D3 0°12) NNM0N1 PNTY

27 Tpvav
17193 M09 WP NWAN 99N, T P9 NN NYBY ¥ - MO YNTA D ITON N5 NPBD NPOY ON

D¥PHah A3 N 0N MV 29T AINT ¥, D0IY DIPHN MY NN YPIANnn YN ON
DIRANN OYYoN
PINY 18 PUD MNND IMND NI IND 1 IR 0 DPOY 1oMINN NN

1./R4082/20/1946262/1




yona vorn Tsn
nona v T30 K

W NYNN YN DY shs W1 N

N wmannil

0 Y1970 190D Pabv 10N wInn oY wnHnn OV 2
+49 89 36098 409
- ("yn”) MAN SE
oy WP MY N)
S PN PO 7Y
(Pooun WY
TPnn YN OY T1Y2i1 15010 A0 N0
80805 SN 89 YN
NN
nPnn 1N oY papn fn Rmiayvia 11 /2300 | Aond nawm 3
65202 2¥aN-n 31 oyn NN D¥onon
Nabv 0N PPAN ov PN YN (3
- my I YN LY AMY TP N N wNIn oyon
03-5670614 Ay NN 03N LY A ! 1y} YT
‘—‘ DIR YD WM
hagaid@s-horowitz.co.il Al DpPo 190N WRYHN PN
03-5660974 {T"pona
TN 2N DY man0on | e oN} T.IVAINN
G o
o780 (5
LYW VOLKSWAGEN AG NpoYs DIINKA
NIND
NONN HYNN HYINY NPYN .3
PINY 14PyDa NN MIMIN NPT RN APOYN MDY MDON 73 AN 0 maon (6
Mann Yo Ay wa npoyva [ NPoYN 1MINY
"
g9 AMPY NWINN MIIAY ANPHD ,MNINI NI MY NPT < ”""?m:;;“

RYIDD TIMIABN NN Y 2PN TN
AYAN TN NYASIN MZD Y270 N W NPT [

AN DY NUPIYTN 18UN5 VI Ay NNAY N3N WII NPTy X
nown

AWM AN AN Y33 NPT MSPNYN MOt AYIN NPV
N2 NP 40 T MPINNN MOV N2V MINN APOY apy [
J9nY 8 42303 INNND ,INPI AY YN VW 010 ,ninr no X

YMn? NN NYIN NN DPPOYN DYINN PIND (N7 PYUIY mMIoN I3 NN I

. AN NYNMIN
AANG T9Y L JPYR WP DTY M7 AMTNNND mann Yvpin [
{9990 YYNN DY RN

MY IX §2) I NN [
PPV IN U 7Y 1IN0 O
VY IN T DY eOIN W
Y IN T DY PN 'l
NI NN MPYHOIN
FRHBD WY T TN MIIND JW TAIRDA NPIDN NI X
DN PIRY (2)NI17 PYDA YIPIW DIION DY 0w NDN2 TPV
NYIBN AMABY APY PN 150 NI D201 DY) 1A N OPPOYN
AP Y9n 10-1 59 1PN MIRHNNN 1NN 10 B7NY mna b
NPT (A-DY VYY) IR N2 VDWW DTN N NNIINNA NN NN 'l
DPPOYN DYNN PIN YYD PN NZYI

nn maron (7
7NN NYaIN
NYTINY YNNY
"D

2

/84082/20/1946262/1




WPPN NPDY D123 PO 1omnn Mnn N NP2 NN

nwron MYSHNI VTR Y DNNZ NOM2 ey YA npoyn Y YYD MR PaYY v
mwa MYy Nanan oy mya Amown Miys AWy Y NYIN3 VIO MPINN
(35w nn nabnn A0) NWYIIN N IR DIWAZ ¥ I (NN DTN

wIanh nTnynn VW-v oywn VW oy N 0avn O1P NY WD TN XN IRD

798 MY HYN3A N A R alie LY

VW nyon mmn PYTYYE INT NN, Y qre )y 020 o097

NHNN NPOY NIV mrye Mnm -3era)-20 )

npoy 1Py (8

NvNH

WA HPOY RIYI PPN NPIPIYEN NN NIZPI IND mbrvon {9

My cnmavry avnh FMADNRA 03N/ OMNINN MYsEan NN S snn NN NN NN mPpovn
LY 0T Npah 00T Ly PNT NN ,DYNVTPN oM
1 Ypwna DPINDD 129 99 Sy NN YD) NI NRD Yy FHPOYN NPV
mMoAYn  TNIR-IINY (D7D DY 9910) DIDIIIONY NPNRYD — a0
H1T WD DPNIVYRN DMPY “¥ NPAYM 02N
7-16} MNIP2 IPYNI NPRYD Bw NPOUNI PYA ,N9Y9 INR TRV
o¥I¥In DY 2D , DYDY nTow LOmv 16 Syp) Tan (MNY
{D»D1Y0 DIMVEN MY IPIN VY NPIUR ,N2) DN 0NN
oAy v MTNN2 ANy P ap*na INIYIL AYa N 9P
A19 ANNNY 21T YN 02710 03NS 297 2920 MY PIM DYNIN

NVHRA DPOY MW MO TN {10

. OF) BYIIRA ,0YNNDN DPSIMIN DI NINI IYNINN 3 M2°Yan

npoyn
N 4|

,OM90 DY DNNK3 ;213 MYPONN 2730 NINDD nYTIN WIn YW PN nn yv 1pon (1l

NP0 APOY NI NMZYEN 10 ANK b NYTIN VN

PIPYY Y NI Syt 1YY MNTNAT PR NP DT NPEN VTN UMD D Ebn YT
npan ; Pmng) 15% (ov2) 18% - oMoE D NS NNSIN ; OMInD) 25% (0U) 20% - DYNOOPN
{(1102) 60% (oD} 80% - Y1 TOID

{13Yn ,orED M P IpD) HPMnan A919T TODIN R DWW Y 32

1@ Ry YY1 520 ,(MTN3) VIR ﬂ’m_’g‘:mn by PVN N

12010 swva

NPNYD

PN 23n DY DODIN NPRYNI P2 0NN MNY 03N ,PIYN NM moyn
2008 ¢ M9WNY T2, ING MDY DD 230Y PRRNY N0 PN INHDD 2008 NIV

0PN MOPR TV
79%-9 : N0 7-16 MM OPYNI APRYD

.13%-2 : NV 16 Dy 720 DPWNI NPRYD

5920 VBN
NI MDvan
NIRN NPoY

L/84082/20/1946202/1




DPUIVING MTIV |

Yy DYOVYIN OXOIIVING MTIWI PN? DINNDN MY DY 1D, PN AN M2WH
WD DT TINN MO DY oN? TYA3AN MININ NN 2008 MW IV 30
M7 W PPTIYDYN MINYD IND PIYD 330 ORN N7 NN NPN

25-30% : DYOINVIND MOV

Ma INNNY St AYNn

TIP3 NI M NRNANT JDT NN Yy DINN NIV PN NN N0 DY DT any
.5%-n

-3 N Y NYan) a3 bpwna MINaY MRYHY PN P BINTN M
(Y9N Y 4.2 12010

LIND DY NN T 997 . DINAN TY MDY IR NoY P1Un NN YY INYDD Y0 NED PR
L,V PIY NN 71D DPYN1 NPNIY NPRYNRY NPA SPIN DINN MIWNT 71N
Oy NPAR 9 PRY PN TINT DY DDA DY ONM DY YPD 0YP NY 12V

OPIINN MYYA DMINRN K, MPpo/VW

IMIYEN 1B NNN T3 NHHA HYNIN WIn DY DI DINNNN NnY NN VY
DHN NPOY KW MTHNNT MIINN DY

SANT SYPAON TN /10N — 139) a Yeyssa MINYS 1 0IINDN 2549 YD

P

SIPY 0N 3-0 T — DITINNIND MOV

Wiirtsili, MaK, Himsen :3 5INNY 919 W9n

prnnn {12

[./84082/20/1946262/1




e

- YO -

N7993 MV NYPA DY AYIR q9n MINRd M mMYias P32 NV NVUPI.LT
AT9Y MY NYDID VY NTRN RPOYY D Y17-9Y PRI DT PAY

]

Yp2aYY NY
9913 7TON NYIRD NV YPIND DIV 091190 DMTONN IR MYpaINn .1 {33
01100
N PIND W NV00 NPOYY T¥ DPNY H1IIN A1ORY DTTN DNHPY 53D (N) 9°9713

IR 079 ,UNIVDIRD NN NN L,INT n9PonRY nN1IN> 0NN 00V
. DPOINTI ATV 19U DPRYOD Y

onbve
wpann
709

J9Tonaw mvasn (1)

710NN MYP DNISNY OXMPYN/PIVD {3

: (FTONN NOINNY NPIN Y999) Y1enn ngpn (1)

SIMISINIY MP>IDN MDD AN VI 2

—97PNN NN 01PN DYINUNN NN 4787 ¥ 1N TN Yyl ON .3

L _

12

L/84082/2(/1946262/1



A4n8N @

L239TYY BYD LD YT P eR 9312 MIAPANT NN NWTIN YN RSN nanNn (34

087 RN NYTIN VIR SYN ,19NY INT TIPINI WHYDN ,N0N DIAND N
(19129 N2

N10N2 DMPOYN DWNN M1y waTIn Y1TIRD 93 NN 1107 2N30nvIN 1
AN AyTIn

nYTIN D9V YT 1NN N9P YT NPORA NP 9 »YY NY0IN N7 2
APnD

P91 NIRRT N1 ,0797TV DIRID ,DIND) NPPD NYTING D0I9aN 53 3
23 Ny

Y5 @IDM DN DINRIDY BN ON NN NYVTING O0M¥RN 0YIRenn 4
(N9-Yy32 1IN 2N91 1NYID HNam INTIY 2RISR 9912) NATI IN YMINN VD

Sy AIPAN NN YHYn N DNODID AyTINa 21990 Yo 02 0 T .5
AT NYNINT RIY) NTHA MR 137 TNOYNRN1 DPPDY BN
9T N9R L0 VTR OPOMN 0793377 MYAY NONRY NN 2 MM

2011 NP 20 :PIRD

MAN SE nhann oV

YN oY
11Pany NHINND
Na anahm
0aYUN Y

13050 PO 4T
q%33 sVavn XV

71anh NN
(--)
[HP23IN2 NIIPAN NTNRD NFNHIN NNINND]

13

[./i84082/20/1946262/|




ISRAEL COMPETITION AUTHORITY

NOTIFICATION
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VOLKSWAGEN AG. - MAN SE
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Privileged & Confidential

— Terms appearing in this form shall bear the definitions contained in the Restrictivg Trade Pra.cti_oes Law,
5748-1988 (hereinafter “the Law” or the “Restrictive Trade Practices Law’) and 1|n the Rgstnctwe Trade
Practices Regulations (General Instructions and Definitions), 57612001 (nereinafter - the
“Regulations”), uniess defined otherwise.

»  Definitions of terms in this form:

o *Person filing the Notice of Merger’ - including person refated to him.

s “Persan related to person filing the Notice of Merger’ - Person who controls the person
filing the notice of merger, entity controlled by the person filing the Notice of Merger and
every entity controlled by any of them.

o "Control’ — as defined in section 1 of the Law.

o “Firm’ - including person related to the firm.

o "A merger with horizontal aspects” — a merger of firms that manufacture, market, distribute
or supply substitute goods as defined in the Reguliations (hereinafter also — horizontal
merger)

o A merger with vertical aspects” — a merger of firms that operate on different levels of the
chain of the manufacture, marketing and sale of goods (hereinafter also - vertical merger)

o “Conglomerate merget’ — a merger that does not have a harizontal or vertical aspect.

»  Seciion headings in this form are for convenience only and shall not be used in the interpretation of
this form,

INSTRUCTIONS FOR COMPLETION
WHAT IS REQUIRED TO COMPLETE THE FORM?

This notice of merger form contains different requests for information depending on the type of merger for
which the notice is being filed:

If the merger transaction has horizontal aspects, complete Parts A through G, |, K through M.

If the metger transaction has vertical aspects, complete Parts A thraugh F, H and 1, K through M.

If the merger is conglomerative, complete Parts A through D, J through M.

If the merger has horizontal and vertical aspects, complete parts relevant to both types of
mergers.

One may refer to a prior notice if it was filed during the last twelve months and if the particulars provided in

that nofice are correct as of the time of the filing of this notice. Make the reference by completing the
annexed declaration appearing on page 10.

!f the merger transaction includes a restrictive arrangement that requires an exemption — complete Part N
instead of filing a separate request for an exemption.

If the information required does not fit the space provided in the form, attach response
— * t
clearly to the corresponding parts and sections, P pages that refer

A company that conducts business both in Israel and abroad is referred to section 18 of the Law.

! Regulations, 5761, p. 658.

1./84082/20/1950256/1
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oncerming ffHG'}Pe?sﬁn.Fiiingftfﬁ_é}u'_a_' ice _qf_M_e_'__r'gét -

1} Theflling

D The acquiring party in the merger

person Is <] The acquired party in the merger
2) Detalls Filing Person Telephone Number Additional Telephone
concerning Number
the filing
person MAN SE ("MAN") +49 89 36098 409 -
(Please contact Dr.
Martin Séhngen, Legal
Counsel)
Street/P.0. Box House Number  City Zip Code
Ungererstr. 69 Munich, 80805
Germany
3) Address for Street/P.O. Box House Number  Cily Zip Code
delivery of
papers Ahad Ha’am Street 31 Tel-Aviv 65202
4) Contact Name Position Telephone Number
person on
::r:;fnoéllng Hagai Doron Partner, 03 5670614
the notice S Horowitz & Co.
(attorney,
accountant  Fax number Email address
or any other
Peothe 03 5660974 hagaid@s-horowitz.co.i
role)
Street/P.O. Box House Number  City Zip Code
Ahad Ha’am Street 31 Tel-Aviv 65202
5} Other
parties to
the merger Volks AG (" "
transaction 1. olkswagen "VW"),
L/84082/20/1950296/1
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6) The reasons
— by virtue of
which the
transaction
is a “merger
of
companies”

Mark all of the reasons by virtue of which the transaction is a “merger of companies”
pursuant to section 1 of the Law.

O

X X

X

4

X O

The principle assets of the company are being acquired in the transaction

The acquiring company is acquiring shares worth more than one-quarter of the
capital value of the Issuer in the transaction

More than one-quarter of the voting power in the acquired company is being
acquired in the transaction

The right to appoint more than one-quarter of the board of directors in the acquired
company is being acquired in the transaction

The right to participate in more than one-quarter of the acyuired company's profits
is being acquired in the transaction

Due to another transaction, the extent of holdings will pass the level established in
the Law

Another reason, specify; VW will acquire sole control over MAN as described in
section 8 below.

7} The reasons
giving rise fo
the
obligation to
file a “notice
of merger”

Mark all the reasons set out in section 17(a) of the Law giving rise to the obligation to file
a notice of merger.

O

After the merger, the share of the merging companies, including related persons,
will exceed one-half of:

]:l The manufacture of an asset or service
D The sale of an asset or service
[0 The purchase of an assetor service

D The marketing of an asset or setvice

Said asset/service is;

The combined sales turnover of the mergin i i

. g companies, during the fiscal year
preceding the merger, gxceeds the amount specified in or pursuant to sec)t{ion
17{a}(2) of the Restrictive Trade Practices Law (that amount is currently 150

miflion NIS and the sales turnover of at least twi i ies i
e than 10l 1S, o of the merging companies is no

One of the merging companies {or a i i
1 r person controlling or controlled b i
rmonopolist as defined in the Restrictive Trade Practiczgas Law e

The name of the monopolist is:

L/84082/20/1950296/1
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8) Highiights of Summatize the nature of the business process involved in the merger {ransaction
the merger
transaction Provide a general picture of the transaction and its goals (for example, entering into &
new area of operation by acquiring a majority/minority holding in an existing company,
acyuiring operations that will complement existing operations, expanding operations in a
particular market, etc.). Also note the means of the acquisition (cash, exchange of shares,

combination).

— MAN is the acquired party. No merger agreement exists with VW, since
VW intends to purchase MAN shares in the market. For further details
with regards to this section, Kkindly refer to VW's notice of merger.

L/84082/20/1950296/1
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8) The business
activity

Privileged & Confidential

Describe briefly the lines of business that are the subject of the merger transaction.

You should provide a summary description of the areas of activity that are being
acquired/sold in the framework of the merger. For example: manufacture and sales of
CDs, book publishing, movie production.

MAN's business activities, which are, globally, the production and sale of
medium and heavy weight commercial vehicles — trucks and buses
(including financial services), turbomachinery, gear units, the provision of
industrial services and diesel engines.

In Israel, MAN is mainly active in the supply of Medium (7 to 16 tonnes)
and Heavy (over 16 tonnes) weight trucks and bus chassis as well as
products and services related to trucks and buses (such as spare parts,
service products and Financial Services). Further MAN is to a lesser
extent active in Israel in gear units and spare parts for military heavy
duty vehicles and diesel engines for power plants.

10} Location of
the business
activities

The activity that is the subject of the merger transaction

] ‘'sconductedin specific geographical areas.

The areas are:

|  Nationwide

11) The share of
the person
filing the
Notice of
Marger in the
overall
activitles that
are the
subject of
the merger
transaction

What is the share of the person filing the Notice of Merger in the overall sales, in
quantity and financial terms, in each of the activities that is the subject of the merger
transaction.

For example: The shares of the person filing the Notice of Merger and refated persons
in activities that were fisted above are: CDs — 20% {financial), 25% (quantity); book
publishing — 18% (financial), 15% (quantity); movie production — 80% (financial), 60%
{quantity).

Note also the basis for the quantitative estimates (market survey, Central Bureau of
Statistics dafa, estimation).

The market shares of the main activities (in units) as far as known
to MAN are:

In year 2010:

Trucks

The market share estimations as well as the names of competitors below
for Trucks are based on the market situation in 2008. MAN has no
reason to believe that the market situation has changed since then.

- Medium Trucks 7-16t: approx. 7%

- Heavy Trucks over 16t: approx. 13%.

L/84082/20/1950296/1
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Bus chassis

The market share estimations as well as the names of competitors for
Bus chassis below are based on the market situation in 2008, Due to the
relatively limited amount of sales in this area MAN is not in a position
to state whether the market situation since then has substantially
changed or not.

- Bus chassis: 25-30%.

Diesel engines for power plants:

According to MAN’s best knowledge, its market share in the area of
diesel engines for power plants is below 5%.

Gear units and spare parts for military heavy duty vehicles (sales of

MAN in 2010: €4.2 million):

MAN does not have any information on its market share or names of
competitors. According to MANSs knowledge the market for gear units
and spare parts for military heavy duty vehicles is a niche market where
no information on market shares and competitors exists. However, since
there is no overlap with VW/Scania, no competitive concerns arise.

12) Competitors

List the names of the principal competitors of the person filing the Notice of Merger in

each of the activities of the merging company that are the subject of the merger
transaction.

Trucks (medium_and heavy weight) — Volvo/Renault, Daimler, Iveco,
DAF, Scania.

Bus Chassis: Merceds Benz, Volvo, Scania.

Diesel engines for pewer plants; Wirtsild, Mak, Himsen,

L/84082/20/1950296/1




33) Restrictive

Privileged & Confidential

. 1. Describe in short the restrictive arrangements for which an exemption from
arrangeme i i i
for which an obtaining approval of a restrictive arrangement is sought.
e“snéﬂgﬁ? = (@) Ifthere are any parties to the restrictive arrangement who are not part-ies to thg
merger transaction, provide their names, mailing addresses, websites, details of their
contact persons and relevant telephone numbers:
(b) The restraints in the arrangement:
(c) The goods/services to which the arrangement relates:
(d)  The term of the arrangement (including options to extend the term of the
arrangement).
2. Describe the nature of the arrangements and the need for them:
3. If the restrictive arrangement was created in writing, attach all documents
establishing the arrangement.
L/84082/20/1950296/1
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34) Declaration. .~ Declaration of the person filing the Notice of Merger and obligation to provide correct,
777 - complete and current information:
| the undersigned, who serves in the position of General Counsel and Senior Legal Counsel of
. the person filing the Notice of Merger, hereby declare as follows:

1. | have been authorized to submit all required information to the Antitrust Authority in the
framework of a Notice of Merger.

2 No limitation has been imposed on me in providing complete and accurate information as
required in the form of Notice of Merger.

3. All of the information contained in the Notice of Merger is correct, complete and current,
inciuding the contents of Part N, above.

_ 7w 4. The documents annexed to the Notice of Merger are correct and complete and do not

""" lack any material information or exhibit (including transmittal letters and any written or oral
understandings).

- o " 5. | know that the General Director will use the information contained in the Notice and in its
. Lo exhibits in deciding whether to approve the merger that is the subject of the Notice and |

know and understand my obligation to provide correct, complete and current information
to the Antitrust Authority.

E Date: 20 Mav 2011 Name of the
— s Y company MAN SE.

Sl Name and Company "
. : 'Rtli of | Signature
- o * Authorise Wolfeane Bet
7 Signat gang netz
- anatery General Counsel ppi/%/

Dr. Martin Gstaltmeyr
Senior Legal Counsel ppa. / /
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We, the undersigned, authorized managers of the Company (hereinafter “the

Company”), which seeks to merge with

, hareby declare in writing as

follows:

1.

In an enforceable contract dated [], the Company entered into a merger
transaction with [].

On the date [], the Company filed a detailed Notice of Merger concerning
ownership of and rights in the company and entities that control it and that are
controlied by it, the areas of its business and their market shares — in merger file
[...] which was considered by the Antitrust Authority and in which a decision was
given on the date [...] (hereinafter “the prior notice of merger").

On the date {], the Company entered into a merger agreement with
[COMPLETE] (hereinafter “the new merger’).

Mark and complete as necessary.

D The prior notice of merger, including all of the information it contains, is
correct, current and accurately reflects the status of the Company also as
of today.

[] The details foundin sections [...] of the prior notice of merger to which we
have referred in this Notice of Merger are correct, current and accurately
reflect the condition of the Company also as of today

PLEASE NOTE!

The person filing the Notice of Merger must complete this form, including
all of its sections, except for sections to which he has referred above

We know that the Antitrust Commissioner relies on this declaration for purposes
of his review and determination with respect to the new merger and that our
obligation it is to refer to information that was provided in the prior notice of
merger only if it is correct as of the time of the review of this Notice of Merger.

The following documents are attached to this declaration:

- The merger agreement and its appendices

- Audited financial statements for the last two fiscal years of the person filing
the Notice of Merger. A foreign company that files a Notice of Merger may
attach audited financial statements of entities through which it operates in
Israel, instead of filing its financial statements.

- Prospectuses filed by the person filing the Notice of Marger during the last
five fiscal years.

- Other documents relevant to considering the competitive effects of the
merger.

Signatures of the Managers

Date:

Date:

Name: " Signature;

Name: Signature:

1./84082/20/1950296/1
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Terms appearing in this form shall bear the definitions contained in the Restrictivg Trade Pralctiloes Law,
5748-1988 (hereinafter “the Law" or the "Restrictive Trade Practices Law") and l|n the Rgstnctwe Trade
Practices Regutations (General Instructions and Definitions), 5761-2001 (hereinafter - the
“Regulations”), unless defined otherwise.

s Definitions of terms in this form:

o ‘'Person filing the Notice of Merger” — including person related to him.

o ‘“Person related to person filing the Notice of Merger’ — Person who c_ontrols the person
filing the notice of merger, entity controlled by the person filing the Notice of Merger and
every entity controlled by any of them.

o “Control’ — as defined in section 1 of the Law.

o “Firm’ — including person related to the firm.

o “Amerger with horizontal aspects” — a merger of firms that manufacture, market, distribute
or supply substitute goods as defined in the Regulations (hereinafter also — harizontal

merger)

o “A merger with vertical aspects’ — a merger of firms that operate on different levels of the
chain of the manufacture, marketing and sale of goods (hereinafter also — vertical merger)

o ‘"Conglomerate merger' — a merger that does not have a horizontal or vertical aspect.

Section headings in this form are for convenience only and shall not be usad in the interpretation of
this form.

INSTRUCTIONS FOR COMPLETION
WHAT IS REQUIRED TO COMPLETE THE FORM?

This notice of merger form contains different requests for information depending on the type of merger for
which the notice is being filed:

If the merger transaction has horizontal aspects, complete Parts A through G, |, K through M.

If the merger transaction has vertical aspects, complete Parts A through F, Hand |, K through M.

»  If the merger is conglomerative, complete Parts A through D, J through M.

« |If the merger has horizontal and vertical aspects, complete parts relevant to both types of
mergers.

One may refer to a prior notice if it was filed during the last twelve months and if the particulars provided in

that notice are correct as of the time of the filing of this notice. Make the reference by completing the
annexed declaration appearing on page 10.

If the merger transaction inciudes a restrictive arrangement that requires an exemption - complete Part N
instead of filing a separate request for an exemption.

If the information required does not fit the space provided in the form, attach response pages that refer
clearly to the corresponding parts and sections.

A company that conducts business both in Israel and abroad is referred to section 18 of the Law.

' Regulations, 5761, p. 658.

L/84082/20/1950332/1
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1) The ﬂ“"é £ The acquiring party in the merger
person Is [] The acquired party in the merger
2} Detalls Filing Person Telephone Number Additional Telephone
concerning Number
the filing
person VOLKSWAGEN AG +49 5361 989299 -
(UVWN)*
(Dr. Tim Schumacher,
Legal Counsel)
Street/P.O. Box House Number  City Zip Code
N/A N/A Wolfsburg, 38436
Germany
3) Address for Street/P.O. Box House Number  City Zip Code
delivery of
papers Ahad Ha’am Street 31 Tel-Aviv 65202
4) Contact Name Position Telephone Number
person on
behalf of :
porson filing Hagai Doron Partner, . 03 5670614
the notice S Horowitz & Co.
{attorney,
accountant  Fax number Email address
or any other
fimgthe 035660974 hagaid@s-horowitz.co.il
role
) Street/P.O. Box House Number  City Zip Code
Ahad Ha’am Street 31 Tel-Aviv 65202
5) Other
parties to
the merger
transaction 1. MAN SE ("MAN").

* Plaase nofe, due to Swedish regulatory rules and despite VW controlling Scania, VW has not
been able to review Scania’s sensitive information (market shares, safes, customer information)

for the purposes of this natification. Sensitive information was provided and confirmed by
Scania.

L/B4082/20/1950332/1
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8) The reasons
by virtue of
which the
transaction
is a “merger
of
companles”
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Mark ali of the reasons by virtue of which the transaction is a “merger of campanies”
pursuant to section 1 of the Law.

|

K XK

<

<

X O

The principle assets of the company are being acquired in the transaction

The acquiring coempany is acquiring shares worth more than one-quarter of the
capital value of the issuer in the transaction

More than one-quarter of the voting power in the acquired company is being
acquired in the transaction

The right to appoint mare than one-quarter of the board of directors in the acquired
company is being acquired in the iransaction

The right to participate in more than one-quarter of the acquired company's profits
is being acquired in the transaction

Due to another transaction, the extent of holdings will pass the leve! established in
the Law

Ancther reason, specify: VW will acquire sole control over MAN as described
in section 8 below.

7) The reasons
giving rise to
the
obligation to
file a “notice
of merger”

Mark all the reasons set out in section 17(a) of the Law giving rise to the obligation to file
a notice of merger.

O

After the merger, the share of the merging companies, including related persons,
will exceed one-half of:

[J The manufacture of an asset or service
[[] Thesale of an asset or service

[] The purchase of an asset or service
D The marketing of an asset or service

Said asset/service is

The combined sales turnover of the merging companies, during the fiscal year
preceding the merger, exceeds the amount specified in or pursuant to section
17(a)2) of the Restrictive Trade Practices Law (that amount is currently 150

million NIS and the sales turnover of at least two of the merging companies is no
less than 10 million NIS})

One of the merging companies (or a person controlling or controlied by it) is a
monapoiist as defined in the Restrictive Trade Practices Law

The name of the monopolist is:

L/84082/20/1950332/1
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the merger
transaction
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)

Summarize the nature of the business process involved in the merger transaction

Provide a general picture of the transaction and its goals (for exampie, entering into a
new area of operation by acquiring a majority/minority holding in an existing company,
acquiring operations that will complement existing operations, expanding operafions in a
particular market, efc.). Also note the means of the acquisition {cash, exchange of shares,
combinatiorn).

On 6 and 9 May 2011, VW increased its pre-existing minority shareholding in
MAN from 28.7% to 29.2%. As a consequence, it now holds 30.47% (up from
29.9%) of the voting rights. The acquisition of more than 30% of the voting
rights triggered an obligation to offer the acquisition of 100% of the shares. This
mandatory offer has been announced on 9 May and is expected to be published
at the end of May at the latest. The offer will be a cash offer. The offer price for
each ordinary share in MAN will amount to EUR 95.00 and the offer price for
each preference share in MAN will amount to EUR 59.90 (the domestic
weighted average stock exchange price of the preference share in the last three
months).

While VW is under an obligation to address its takeover bid to all other
shareholders in MAN, it is unlikely to acquire 100% of the shares. VW’s
intention is to increase its shareholding at least to a point at which it has a secure
majority at MAN shareholders meetings and, therefore, control over MAN. If
this cannot be achieved with the public takeover bid, VW will acquire, after the
period in which the offer remains open for acceptance, the necessary shares
irrespectively of this offer and increase its shareholding to at least 35% of the
voting rights. These purchases may occur cither in the open market at prevailing
prices or in private transactions at negotiated prices. Because the remainder of
the shares in MAN are widely held, VW anticipates that a shareholding of 35%
will provide it with a stable majority at shareholder meetings.

Further, MAN’s supervisory board proposes to increase the number of VW’s
representatives from currently 3 to 5 (of 18). This will be decided at MAN’s’
annual shareholders meeting on 27 June 2011. Currently, VW has only 30.47%
of the voting rights and will therefore need other shareholders to support this
proposal. The takeover bid as well as the potential subsequent acquisition of
shares and the increase of VW’s representation in MAN’s supervisory board are
referred to as the “Transaction™.

Economic Rationale of the Transaction

VW has been the largest shareholder in both Scania AB ("Scania") and MAN
respectively since 2000 and 2006/2007. However, VW does not control MAN
and can therefore not operate Scania and MAN as an integrated truck business
within the VW group. This leads to serious dissynergies, such as parallel and
uncoordinated expenditure on R&D, a larger than necessary number of parts and
components and unnecessary overhead costs. VW believes that a closer
cooperation between MAN and Scania could create substantial synergies in
particular in the fields of procurement, development and production that would
ultimately benefit both companies’ customers. To enable a more in-depth
cooperation among MAN, Scania and Volkswagen, merger control clearance and
further increase of Volkswagen’s holding in MAN are required.
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activity
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S L s

Describe briefly the lines of business that are the subject of the merger fransaction.

You should provide a summary description of the areas of activity that are being
acquired/sold in the framework of the merger. For example: manufacture and sales of
CDs, book publishing, movie production.

The acquisition refates to MAN's business activities, which are, globally, the
production of medium and heavy weight commercial vehicles — trucks and
buses (including financial services), turbomachinery, gear units, the provision
of industrial services and diesel engines.

To the best of VW's knowledge, in Isracl MAN is mainly active in the supply
of Medium (7 to 16 tonnes) and Heavy (over 16 tonnes) weight trucks, bus
chassis and ancillary products and services such as the provision of spare parts
or financial services.

Further, VW understands that MAN is to a lesser extent active in Israel in gear
units and spare parts for military heavy duty vehicles and diesel engines for
power plants.

10} Location of
the business

The activity that is the subject of the merger transaction

activities . .

[] Isconductedin specific geographical areas.

The areas are:
K] Nationwide
1) 'tl;:le share of  What is the share of the person filing the Notice of Merger in the averall sales, in

mfﬂg“;:“ quantity and financial terms, in each of the activities that is the subject of the merger
Notice of transaction.
Merger In the
:‘;;:T::es that For example: The shares of the person filing the Notice of Merger and refated persons
are the in activities that were listed above are; CDs — 20% (financial), 25% (quantity); book
subject of publishing — 18% (financial), 15% (quantity); movie production — 80% (financial}, 60%
the mearger {quantity).
transaction

Note also the basis for the quantitative estimales (market survey, Central Bureau of
Statistics data, estimation).

Through its control over Scania, which is a competitor of MAN, VW is active
in some of MAN's areas of activities,

In Israel, Scania had, to the best of VW's knowledge:

(i) a market share in 2010 of approx. 14.1% in heavy weight trucks (over 16
tonnes), and

{ii) a market share in Q1 of 2011* of approx. 10.4% in bus chassis.

L/84082/20/1950332/1
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In other fields of business in which MAN is active (see answer to section 9),
neither VW nor SCANIA have any activities (and therefore no market shares)
in Istael since neither is active in these areas of activity.

* Please note market share estimates for 2010 are not available.

On a global basis, to the best of VW's knowledge, Scania is also active in
additional activities which overlap with other MAN global activities, as
follows: (i) road travel trucks for military use; (if) city (urban) buses; (iii) a
very limited overlap in inter-city buses; (iv) tourist buses (coaches); (v) a
limited overlap in diesel engines for off-highway applications.

12) Competitors

List the names of the principal competitors of the person filing the Notice of Merger in
each of the activities of the merging company that are the subject of the merger
transaction.

Scania's main competitors in its main activities in Israel (which overlap with
MAN) are as follows.

Commercial vehicles:

Trucks (medium and heavy weight) — Renault, Volvo, DAF, Iveco, MAN,
Mercedes-Benz, and Kenworth.

Bus chassis:

Mercedes-Benz, Iveco, Volvo, VDL, BMC and MAN.

1/84082/20/1950332/1
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1. Describe in short the restrictive arrangements for which an exemption from
obtaining approval of a restrictive arrangement is sought.

(a) If there are any parties to the restrictive arrangement who are not parties to the
merger transaction, provide their names, mailing addresses, websites, details of their
contact persons and relevant telephone numbers:

(b) The restraints in the arrangement:

(c) The goods/services to which the arrangement relates:

(d)  The term of the arrangement (including options to extend the term of the
arrangement):

2. Describe the nature of the arrangements and the need for them:

3. If the restrictive arrangement was created in writing, attach all documents
establishing the arrangement.
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34) Declaration Declaration of the person filing the Notice of Merger and obligation to provide correct,
complete and current information:

| the undersigned, who serves in the position of senior legal counsel and legal counsel of

the person filing the Notice of Merger, hereby declare as follows:

1. | have been authorized to submit all required information to the Antitrust Authority in the
framework of a Notice of Merger.

2. No limitation has been imposed on me in providing complete and accurate information as
required in the form of Notice of Merger.

3. All of the Information contained in the Notice of Merger is correct, complete and current,
including the contents of Part N, above.

4. The documents annexed to the Notice of Merger are correct and complete and do not
lack any material information or exhibit {including transmittai letters and any written or oral
understandings).

5. | know that the General Director will use the infermation contained in the Notice and in its

exhibits in deciding whether to approve the merger that is the subject of the Notice and |
know and understand my obligation to provide comect, complete and current information

to the Antitrust Authority.
VOLUSWAGEN Al
Date: 19. May 2011 Name of the

company Volkgévagen AG.
Name and Company
Title of_ : Signature
g:"tzg{’cfed Hubert Nieswandt ‘..
gnatory Chief Counsel 7

;

/
Alfred Stréhlein . . /& f"w{’j/\

Chief Counsel

24
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We, the undersigned, authorized managers of the Company {hereinafter “the
Company’), which seeks to merge with , hereby declare in writing as
follows:

1. In an enforceable contract dated [}, the Company entered into & merger
transaction with [].

2. On the date [], the Company filed a detailed Notice of Merger concerning
ownership of and rights in the company and entities that control it and that are
controlled by it, the areas of its business and their market shares — in merger file
[...] which was considered by the Antitrust Authority and in which a decision was
given on the date [...] (hereinafter “the prior notice of merger”).

3. On the date [], the Company entered into a merger agreement with
[COMPLETE] (hereinafter "the new merger”).

4, Mark and complete as necessary:

] The prior notice of merger, including all of the information it contains, is

correct, current and accurately reflects the status of the Company also as
of today.

[J The details found in sections [...] of the prior notice of merger to which we
have referred in this Notice of Merger are correct, current and accurately
reflect the condition of the Company also as of today

PLEASE NOTE!

The person filing the Notice of Merger must complete this form, including
all of its sections, except for sections to which he has referred above

5. We know that the Antitrust Commissioner relies on this declaration for purposes
of his review and determination with respect to the new merger and that our
obligation it is to refer to information that was provided in the prior notice of
merger only if it is correct as of the time of the review of this Notice of Merger.

6. The following documents are attached to this declaration:

- The merger agreement and its appendices
- Audited financiat statements for the last two fiscal years of the person filing
the Notice of Merger. A foreign company that files a Notice of Merger may

attach audited financial statements of entities through which it operates in
Israel, instead of filing its financial statements.

- Prospectuses filed by the person filing the Notice of Merger during the last
five fiscal years.

- Other documents relevant to considering the competitive effects of the
merger.

Signatures of the Managers
Date: Name: Signhature:

Date: Name: Signature:
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