o3

numnuA Nnann Sw Tpren prown MamnaT MM e nrm
TI¥MIN 9 Mayn v aTant pite K n*y3 orayn o 8483
TYMIN NDTY MaYD 2w T Pt ki 7°¥3 OMaXYn YK
oraaw Yw piven ey Broadcom Corporation 2484
3w Y e My Provigent Inc
oM MY 7Y TR DI0IN MPINK P 8488
o T 07y THYK PRE om
BTINDN MIE YW YT mime nwy n 33 mms a1 8499
™13 nabap 0°¥3 MYPWM P13 1K
o Hyas manyn nyw 1*¥3 (2008) T2V YT TN nYap 8502
XIDDR K1 {2001) KI5TR PN K2 mpbE nyapn
wrnva Sawn mywm non® neRnynp mun 1Y 130T [ 8504

e fran
npramepr Sown Mym pran mrkaynp mman

n“¥2 N9 K opLs
1"y o7 S omipum

mMywa DR 22 T 113 1T ,OTPONT BYY33N MEn TR Tawn vb mne nmani s S ownn
www.antitrust.gov.il M S viorKA Tk mbman aen

urb Y
(231183 B poYA DR Oy amnn

(2011 Y™MDR2 12) X"YWRT jOR N
(3-2156 nm

mman arm by senn

1988—-N"DWNIT ,DVPOYR Y923 Pt wnb

17723 EAPHA MY AT DY P MK, 1988=N"RENR , ODPOYR DA pINS (121 vl oA

‘on
NUMNRT NN 5w mpwi pown DIAIMARA Nang nnw arp,

P MmN n"y3 pu-KoKD 481

np YN B3 MKSPH s TR b
4

MK Y n*¥3 pnvn o 8430
APINKY [pM B*Y3 FPINKY PR AT DY
APINRY P T hyw BV DT SR MK
TPINKT NP T e B3 TR MK NK
TP NPT TYnw N BV TP PPN MK K

MIMK MKNBYEPY 75703 KW 13 poIwn uip oK PR 8495
1"5713 TRW A pows Yop oK wpral oAk
3 b1 ny3a (Yan) Swst geoars ovom

™37 ¥ Yw T apson 1Y MKYPIT MBINT TTAK 2000 T 8496

ownb ormex Py

i ] .l"l"N'?Pl'l BINW TT1K X WY oK

2552011 . K"VWNMT 1K K7 6241 ORIDNDN U1P5‘

1130 0"WNT ;128 Ay mrawnn o !

4338



ele]

RNRNRT Nana Sw prei povvn DM AT arn

O AT IWE NP TIIN RPN MBI TR 19T wYn ntpine 8498
1y
g mmin 1"¥2 pU-KROKD

o M2 Syt g Y3 (N IR ST 8500
pov o nY1 RWM o - pUT e

0™ PN NPT 2075 Ty Sv non mven g Kiav B*Y3 T Su-ip 8514
R an 073 P W10 MY
mvryin Sy Y M

431 71 5w puns Sawanb provn nbya 1"y Bavi vy 8514
mnpa abwa nYaam Mmamw 431 T N

Mywa oheny 22 01w 1933 MY OPEY DRI MY TIwRa TN 1YY mns maant s Y owen
wwwantitrust.gov.il ;M Sy ooy ik mbuan amave

{zo11 M8K3 17) K"¥wni oI A
(3=2156 1)
s mbw
{93102} mrpRMT oYL by nann

52313 9707 TN s by nynn
1988=N"NWNIT OOy Y337 i ab

TIWNA OY MIINA KN IR - [571) '1988-M"RwNn  OMpoYR D9AITN pInG 14 yw Y IsED npINa
/2213 TI07 TR 0D [N B ML 2011 IKMABA 23) KUYWAT 'K 1IN U 01 13 AyRhm 0K, 0mmbt oriosb

Aoy vvena
ad i IR T ] a%130n N 17O oY e o
A A iy *y5a nyen goon Henkel AG &co. KGaA 8216

wivpnn oinnb n"¥3 oPURmE Py

ANARTI K 707 5w 1y T3 MR won Yw aymn yasb s 11w mbraaa K% 72 7¥ nooanm shebnn
TP WIMTZ MIYINI 11K D150 13 PR, ANIED 1K hnnn

1K QI PAIR POV TR Y1 By Dvpoy oot 1 i 3K meb 1w v ebne mm 27 (8115 ryoY oxnma
MU N Worw P33R Yietnm b Yy ok Ya

APWIY 22 BMIW 1013 T OPOYT DYANTT M TIWNRa 8215 'Da Mus P3N 1S nming mwan nubne
b rnave mywa
(2077 X202 27) KYVWINT K 1IN 43

(341 B
7 N

oMpoYn oYY Yy nmnn

13 Y 0MWNNT 128 Ry Arawnt o !

4339 1552011 .R"VWNT TR K7D L6241 VMDA U'IP'?"



2011 ,9"799N3 29
42 Y 3 -IN 93

. ____\@@

21
& x| 3 gnd| dlal,,
QUA@JJP uAs!

1988 dowd & ol 3 4 LTS

e clal L1988 200 &ty (=) 21 s i

ek LS panlt M,h,:ul,.

S 2l

el g

By ek L sy
Bty Sk T

L) kit Ll e o

el 2als b
o plny ik ol
ST
R et iy

A [302 Aty Ll Slail

Sl ¥y LAl el e
R ol i
l‘!.JJL\:vj‘;J-_i!ﬁ. alla

P o s Bl Gy o+ e b L TG00
S p el S gl i:m-.\rb—‘g-i;u.;i’

T g L bkl 4 S50l

il lana i
m el -
m i

mr-‘#ﬁj-_f-.ﬂ’-‘"ylhw

)ﬁceL-i;e'Jw&‘;Ll-if.»g-a;ﬁ-.‘e)«-‘o-:"),-i—-" Sl e - g

11'&»6»;3&;@&!5»@1_ e g i,

Lu\;\h\,w sa,i.isl,_‘_-l}f_;_,_,s.\__;,:..;

.22'..5_,_..:._;&,..’;'.5&)[..:.i'.g_,Lp.‘.Jlubﬂlﬁ_%’&giletM‘x’cﬁi‘aKJJJ@de
www.antitrust.govjl et ol ) (P I b Lolme WS Joanl o, il

o pa gl g 200 Lw 17
(o) 2,003 Sy e s -
) e ud sl H3u420005",_,u.1280‘.,1988C“_,,l

/:b/c?c - ""’p‘fﬁé"ﬂf %)



2011 ,»nnal

10 My NaNn

ONPOYN 09NN MYY
AN NN 9y nynn

1988-n"punn B3P oYn OYYaINN PN 29y
DANTIBN MINT MNRI0H SY TN N 1988-n RN CVPUIR DTN 2INY (2} 21 9vob onnma

O]
'on
POIINHA MIINA 2 P80 osen NAITINNRT MYANN MY ’}9‘
NN DY PU-NUND w
MEPIIDIN | TENOTR MY TEMIN YT
ANUAN MW Y3 PO e
APIAN P IMDY DY DRI P T o n
I PPN e rme BV DPMPYOLNIN TN | 8490
TPINRY 2 AV he Y1 NN TIN NN
| APZINNY Y0, ey sy RV PFINKY PN 9NN 1IN
i TINIVDPT YOI 900 172 POwn 008 oI WP m
‘ NN 8495
i YOI N A PO OIS TN PPN ONMAN N
| 102 17T 031 (790) TNt oneiye oann
[ AT DAZW AVIM RPADN | BRI FINTEA oY AN 3000 ™
: oWl D NIaN e O ATRNONIN W MTON | 8494
nYY1 MNYPN
DD NTTRY M3 N TNPY TN MY PYIN MPIinN
DUYIMNIPN | 8398
M TN V1 POU-ROND
OTR N2 59 YIN N0 BT (NN IIN) ONT 8500
PV YD RV DY DI - PO ey
2277 P0S Sw 0N, RNaN P N a10% s LA TOB TER- TP
0" NP 8514
[\ aiaknakblal fallsVa B bl e 1V 1o e 1AL
AMY3Ia ya N1 T
431 191 5¢ nEnm Swans wiattA noya 1733 SAPT 1M 8514
nRpnabea __DPamnmwmw 43l 197 veen

122 91 190 AT DIPOM 0N NA Toma 1en 12 MRS MIIAD ) T awon
WWWARLILEUSE 2OV. 1] S Y O or»na TN MINI PIAY NDIAYA MY @

VM9 b T
(>3197) D»PDY 9230 Ty NN

NYWNM DT 3
2011 am3 17

| 130y orenn are 128 'y nrRenn ni'o !

I— S— Sa——




I

HANY

¥
D1POYN YN MY

MAan N by nynn

1988-n/nYnn 0YPOIN ©Y223N0 Pih vaY

Y219 DMIVNN MYOINT TNNRI0N DY WTIN IN '1988-n nwnn ;DO 092300 PIND (3) 21 w0 oxnna

PITRNNN MYINN Y M un Posen PIRNNHA NN MY J;‘:,’;
NP N n"ya po-NOND | (8481
NP N PPV TPRITN MNTY DTHN DT
NOIN MY n”¥3 PNV Yo
DPINNY P MY Y2 NPINN P MDY DIPnY
DPTANI PPN, T S NYYA0MPYOYIN IR | 8490
MIZINN PP DY yMw 7Y ONVITOTNNK NN
APINNI 1PN, NVRY IMPY 2732 APINNY 127 297N 1IN
MN NINNPNPI V15732 NN P PO 209 DIN AR RIFD Iats
172732 AN P2 POWN Y09 DTN WM DNIIN IR | 8495
271797 n'y3 (K90) IRILD DM DYINN
N1 9871 5¢ NTMN NPaoN 1Y IPNIPA DNV TN 2000 T 8496
DAY DIATION PIVY 1Y SPNIPN TNIY TN AN T NN
02 TR0 MWK PN N | NP2 ORIPR 9IMY ATIR 7797 wYn MPINN 8498
2P0 N Y1 PO-NOND
DTN NI 5¢ 1IN MmN 1V (YeNNY TN TN 8500
PO NRYn NV AWM D) — POPN )
DIPNPIN 1377 LIPNY TV NP3 NN P10 NI 0UYL THIONY DN AP
nwIN MHan 07T PY 0D Y | 8514
739 D3 X9 T
431 737 2¥ NPRAM DYany 113t nbya nY1 22170 220 8516
PN *abwa | N33R MMV 431 711 .¢.N

DYDY 22 DIV 2933 1IN, DOPOYN DHHIINN MY TIUNT MNDIN 1PYI 1IN MATAN 5100 Y 0w A

\

RN ,
\ 4

/ _
S v ndw ¥ N
By 1

(O3po3) DNPoy Y10 &y mnnn

J

Wwww.antitrust. gov.il : DWAN S VITOPRM NI MSIA 7Ty Mavn Nivea

NOYUIN 1003 v
2011 599Na 17

A3y orenn ity 128 'ny nvisenn nero :

02-6515330 : 0P 02-6556111 : 11990

71341 DoUN 34281 1.0 ,22 DY) 830 0N




o”pPoYN DYRNN MY

NPYUN DM 0
2011 99N 17

3481 : »in

03-6964222 : ©PYI
T30

T ,OPYIN AN
MY 2Pt oer
132 yaa o 17
67025 aN-2N

MIIN NN Y AVYND NI

OYPOYN DONN PINT (2) 20 PYDY ORNNA OPPOY OY2n Yy npn nobnn 1rsn
(NI TMN2ND PAIMON 1273, 1988 - N pwni

nIYA PO-NOND

N'YI TONIPA TINOMY DTN PYT M

Ve f:i‘i**n:\: -
A

J DI Ty

' D»PO¥N DY OvA

02-6515329 : P9 02-6556103 : 1950 91341 ©OYv 34281 1.1 ;22 DM YD M)

lishkateantitrust.gov.il




DPPOYN TP MY

113 PO-NOND . 8481 30 PPNA NLINN

YA TPRIPN MNP DTN M1 M

INNDY (rnn - onDd) 1988 nnunn oYpoyn DI nY (3) 20 Pyod oNnna
TNAND P2 ATHDD FIYIND INA20N 2V 1TID DX ,DIIPHR2 DNIVHST ITNN DY M3y an
Jyone vNand

MDD NYaNND MPY feddain Bahijvia)

1'y93 PU-NOND 8481 a0
nvya J'I"Nbpr\ TP DTN 1YY

)

\ 5 ’
Fpnag by et
! ; ,’—\‘

R: ' 4”) f"i )
VT Ll 4
ko bYnE-2 2y h al sty

(‘7&:19:3 D;{ﬁt’l’

NPYYR 10001 3 ey
2011 5982 17

T RPNAD NN IN TUIN IND DIWND 12 PRI AN IVHNY DR 2=y 10N Mimn nupab at ‘mum'
DT MIND PN L1303 CPAND AWUFaN Y9-38 1735 1R ;a ning nann N Yab onposn oYrnnn
AP MEON KUY WD TN 1207 DY 1Y 1P - Y3 BN - $NaY ONF 100 B3R U0 IN NN D OwWn
JPINT YA E NS 1Y 1325 TN T3 911 DORntn »nk 113 13 PNy
DINN OINNI AN DPIPONT 0PN MY NIPY N ah HvaY BYTIEN 25 DNXND TR Y 1N MOND
13 0¥ Ph DYYTOHN 1113 RN 23 MY L1P0PY3 1M PALSHI 1N 00N NPTYI DIMPN INYRM
PAY NYND B PN NN NP 1 TN DIN M DWLYA 0NN, 0917 PRI 0YUYIUN DIDW ,NEY arryn
STIENT RN DN MDY T O MINN DN
PWANT 0501 - DT NN DB TPV AN0RD 1TaY DYTTEN 191, 70-590 I8 AN33 R0 N IN N0 AN v
DUOIN T8 YU NR2UN 2enY — YI0 JNOND INNY TWPa 000N Y23 ,05990 TUN Y5 NN ANRER Nt MONa
AN N INND OF NAPIN TIRYN TUN WIZIV OWNINY NbnY ey
LRTPN 20, NPTNEN NI NabunY TYON MY T Y D9PRY MEONA 4PN
M3 IN OMEIN T NEPYONY NN PRI IDRT 03VNaY NYE3 YaY MUS 1NN IN WD DIVH AT MYING PN
SN UNOBT PIWY 735 AN, NTHN BT MY NYND 3 ON N, NS hmt
SONYIN L INSD 720 N L 1988-NURUnh O F0RN DSARN PIN MINTID Y IN DOWY Y13 AT 1eeNa PN
BPPOHT DTN Y MR NTAY arTiYnm M Y YNY IAN 210 NN
LR O 30 TIN T NUONA ZY T WAL ONY DRI HINOIN FPOY TIMN AKMIT D 18%0Y Neh gIN b
TONIDR NN 7Y 999 DN IN DUIARN DY 5Y 199 RYIN .00 0T DAINY VA HRTMO NVIRNA S hennny
SAIMWY N NHUAY  ANHRD NUINN PN TUNY INUY PIN TAY hypun

(02)6515330 : upa  {02}6556103 :adv 91341 ©Yoen7? 34281 7.1 ,22 DY) 13 'NY
www.antitrust.gov.il : VPPN VNN
409333 /8481




e

D»poYi YNN MY

NN OXNVAY AT

nNenn
2011 9982 17 19210

N

02 - 6556111 ,/2 /P DI 22 ©IY)I 393, D PUYN DTN MW TIVN (11D OYPN

21990 Yona N nvpa

JYRP5TI NY55YON PPONNT DY NVTN INM TN MYPL NDEN TN a0 91

mugsys | yapsm | T NENY DITIYN o
13 PNV WO
B NPINNY YO N1 0PNV

NN 29.4.2011 | 30.3.2011 BY1 DMPTYOININ NN | 8490

27N

PIYA OMIIP INN NN
1792 NPINNY PP DTN N
APAR Rl Ye Fa)

NP YTY - 31.3.2011 VNYPM DINAN D | 8495
Py (o) PRIVYY DI DYANN
N TTHN ,PNYY MXWH NN o0,
PUYI TIROPN

?;;:‘:;“ 3.5.2011 3.4.2011 DI NINTPN TDNY TN -IPTIN IMNTH | 8496
N9 TPNOPN NN TN 2000 T
AYY TPNIPN THAMY DTN YAN IV NN
By (YN PTN) DNOT

NPRITY | 10.5.2011 10.4.2011 P TIDYM DA — PUMT MY 8500
~9N N7YA VNPOYT MYPYN N3N

yaa 11.5.2011 11.4.2011 Y2 MPIAN 2N 8508
D193 93P Y233

DTN | 12.5.2011 12.4.2011 RYINA MAMY 431 717290 8516
PP THIOMIN 0N -1

12 TYON | 12.5.2011 12.4.2011 212 P T0I0 MY | 8514
19 N7

nusnn

Y20000 RYTN NNINZ MRND DXRNN2 31N MYP2 AN YRS 0N 11N »Man

NN MYUPI
$YAP2TI MIITON APONAN J¥ NYTI N NN MYPI NN DTN AN 91

atals)! on
¥ . * b
Moaba | ¥ayp 1M b MR orr1an 251
- 20.3.2011 PV TONDTN TNMY DTN PU-NUND | 8481
LR - DY INIPN AN DTN YT 9 e’

02-6515330 : 09

02-6556111 : 11900 91341 Do¥n» 34281 7.1 ,22 DMWY 93D 'NY

lishka@aa.gov.il

www.antitrust.gov.il




NPYA TPRIPN NIOINY TR MIT YYD MPINN

Y OINN 3.5.2011 3.4.2011 8498

nrYa PO-NOND

nvdnn
PT990 NYTN NN 0TI DITIRINN NN YR NN TUNT DD DTN AN
NONY 1M MV nUPa

:YRPOTI VIYNN NPINKXD NTRM IPNT NNTI NV MYEFZI XN NTIN 12N 191

on
T 100 @Y 1TYN 70

TN O Y2 PVI PIR) SN 8501
' NV AHYN DN — PO Y

1Y TYHI0NY DN P
AN NOMD NTY PY TOID MY 8515
N9 1T

plerian)
L IP0AYNN NPYNRN NTEYY ONNT 290 MYPI1 109 HND D300 DTN >IN

NP MYPa
ARPYTI IPVIYHN NPINRN T 109 MVPOI NV MYPI BSIN TN 13N 193

on
pidh) TONY OYTTEN 7N

Henkel AG&Co.KGaA
Rl tiaRnl)al nrYa Mo YN 8280
-nrya (1993) MPIRN MPN P

AT W TIONDS
PO 1Y Y3 Imepm 8472
N3 365 PTIIN

DPINHRN DY MOIN MOV NNKD DNNNT 2D NYPIL NV NN DYXWONIN ATVN 1IN
Poavnn



2 opio
-1 (%) ¥ nizpgn
(D -1{x}4

e e e P . Ce e e mem g e e R PR A it et 4

R R L R A NI T L PR T

o T et b el QRCERE AT TS AELY FRIAN e

L — AMenn oon D"Dln'l N2 DMIYAYAY NAN AT 09101 n'wmm pEin! nwnum
TN FURCUD} BePoYn D400 77311 ("Dnpoyn ofrann gin” w Ypina” - ['m') 1988

JONK VAN 207 i & 00 ,(oron” - 1mY) 2001 - N'ouna (N7

T o010 MMM MiYTan

L7 aTN DO - 2T YTR eran

TRV DTN TTARD AT TIWTIN WAN2 BAUD OTR ~"IIT00 DT YanT Uwp DTN
DDA T T BN TARD T ATEN TR e

Y 1 q'woa nmmany -Taety”

LY A OTH AT - AR

TIFDOR IX NIXDN AFHYR  DNES W BT 1 amn - oUpEDIk 0'eas Fua am

{'P2IN M - 02 [F07) 0923 DTN TAND 019NN D

A TN Y DPIND TV TR NIAYTO 2 M - DUIK DBAh YU arn

ADoK AT - DA [70Y) 0 T YRR I
SOIN IR CEDIN VDT 12 NG 2T - SO YATIR AT

08100 mma‘z e Mzl 13'?:\. .Ttlnl.'l'? [0 1T 09102 Q'YWON NN

S (I S W s LT ETAT IS AR PR CP TN ¢ MR W TR W oS T VS Y I

St el L L

'I'?';ﬁ s o
709101 X7 MY n

MUTND DYAM A3 AT'00 A0T ONNMA TN WP TOetYT N AT AT DT oo

AU R D LT TV N CDTON RN NEET 0, 0UPBIN DU W AT TIR0NYT OR
AUTY N0 DTV R IBIEN TIK NTY W D00IR DU @ TR N0 OX
AVTV T TV X IOYAIED AN NMY @ 0miITaHg arnn ox

AN TR RI0T BTN DFIDN YY NNNNY @ IO DUPDIK DO AT DX

- DI NMNA0NA [PRIoW 0UUNDH DX DNMANT DWTIND Wy-0Y 1302 AR ON NATIE NTD DTN DRONYT WK

BNRNNN DIOWOTI BT NN NIDN ORI TILWA '9T G1¥7 & ,02102W Di7AR DITAINA 31N WRNN JTHN N

.10 Tinuaw NN NBOI 17N RN NWL'T DIDAD .IT PN AYTIA KD TVInL o -

NTI9) HUD NYFI NEAN G20 T 719 IR K747 W - U0D TR Y2303 TN RYYID AT NPOY I

FIN7 18 p0 TIRUNT 21T IR TN [DEPNOYR DO AYAInn fnan

.B58 'y N"ownn , 1!




aIrma nETIn ean Yy D ymn

A

AT WA TN NI wan
A WONIN TEN
101 1979 J00n noon wann o wann s (2
0q- 70 PO-NOND
£987720 niryg
uEmn A DY 7N 9N naman
13870 NUND LD
Tpmn AN DY AN 1000 Toomn | nres?namy (3
13870 NOND Y17 o'anon
03-6268333 [19%0 150 Ty Tyen a1 TNy tw wpnex {4
ot i ouon
niv@w-z.co.l YNIT 03~ Do swon | W) dymnd
5944222 otk 'D IK "M
TFmn Ueenow [ nAansson | (ru7 0kANN mw oK) I "‘m’i_’:.':,',;:i
67021 29N 5 132 %33 DY Tt
B INRIPN DALY DTN 77T g o (B
2 Nigoy" oKD
Fiigh]
3
arEn nyTa nwaat haron e
7 1 PROD AN "AMAn MTM N RO [NNY DEON ¥ DX 1o | |noaw nion (6
.ann o33 Yy o ppeva ] | A aporn
AIMNM 7 PN WD Y200 N RN AN n , ana iR N opowa 4 | Thnan ara
N¥IND
TN MNANA TWAYRN DI2R VAN NI 0N PorD
JIGDTIR NNAND BU0FYTIN TO0RN Y21 W NnY NN w7 Nj7opa
JIUIN AN NINA 278 IR MennwnY Nist nwx nposva K
7N YRR 90 7 DIPTRDA e a7y nanx apoy apy L]
e mnK naa ]
AT RTID L1AN7 N2INA RV [N DUROVA 07NN 7N (X) 17 902w Do 73 X (A0 Im nvon ({7
S¥730 DYNN 9 ATHA N D [N MR OTR DAY DGRTNan rmana im0 n“f:’_:;' 3":“"
NN K o1 7w e I Y o

nAY W 031 Y nenn OJ
i Ik 6% e teenn O
vy o e e [

=K1 VNRND e oo
7w oion ¥ N7 ,RIT’I’J'? MATREY [TERN O 03 THATANRD DA 7 TRING D IN200 NThn E

O'MY THNST7 W ACan Wanl @ ren 150 a0 pison ora) 1197 1IN DUpoyn o'7AAD FInY (2) (%) 17 9o

L 1 10 -1 290 (N natannn HRARD B
Y7 PIN I PRISINN DX XD (V=20 0 1k N3 0o DR k) namann nmann anx Dl

Ogoyn

=NIT [Honnn Y3 o




aIrmn oy

-

AT'GR NP0V BITAN 'POLN TN TR DR AN¥P2 XN

A INANG QUFAAN TUPFTNN IWDT RRX0K O ATYS DINRY 10D 7D} AmOon! porn e WY IImn geat v
D0 TEIND [BIT) AN DIN TN BT e g2 (10 0U0a Pl Ries TN Tt nitsh nntn pipes nen
{(avwn

NI TIT2 MDY T3 12,0935 1w YT Mt S IpInn PRSI IR NUaTS PO-NOND
PO-RUNDD TG Y10 35%-2 YT PHNN NRSpnn anxD T™nv

TN N7 ON2 DMINND PUNORD DY IR0 RNZYN N4 IYaIn Se mpovn fimon
DINM DNV IPWYRD D23 YN S PNYN TIND - NN IMPWOW N, OV N
- 09N N3, NITIN A, TVTYOD ,MINY0 - TITOIN) MTOAn PIY? 00039 SY piven
1131 Yiv ovam mNTpn

ngoy ey (8
AIrm

AIT'NN NROY XI¥A AIT'YD MINNE DRIow

AT POV KW NIROUN NEIPYDN NN MY RN
78 N MK BEHOMEH P et LAY ITAN AR 00 eI NN TUTY0N TIAN TG VRN WRTT 10 NI

Sy o npon omse

12N DI 10 NP0V N1gs 090

7 (P27 Y12IN) DYDY TN NMUYNY D7 TIBIN PW PPV NN (1)

3 (VD Y0UAN TINDPN ,TTOI0) YTOMN PAVD %P9 YIdin S e (2)

NINH HNN MOWBFN W2 DD MPIYNT M50 1Y MYn 19393 g Toin -nxw; (3)
orizYn

nivon (9 !
nRoun

AT TR0 N TU'rYon
"0 DONTND ,O'MHON DU9AN'A OONTNA nvxann [

Aty

nfrpon e (10
TR0

TPV 1 DNK Y23 ,0%000t O'AIAD O'NAIAZ ,7IWA INSAN Y00 TN Rymn wan Y 7 hn

2177 NPOY Nk
25% (1903) 20% — Q10N fren Y I T T DTS (K WP GTRE ITDR TR W A0 anaTe
() 60% ,(ro0) 80% = vo'up ‘070 nEen (mind} 15% (1803) 15% = DMo0 Y RS en ((Ri)

(nown ,0"n7 amy i ARoY NIMMSR NNY 0020 1NN DAY e D

VN RPTY K1Y MNP po-NorD 5 apbn

0% : ONNOTN YRS 00X MIOIN S P1Ys 118 (1)

(D TYaN TINDPN THTDR) »TON PIYS NP TIon Ye P ()

(MNAZ N7 YN T NEIYD) 1% - B MmN : TINSEN

0% : 130 Y290 NP3 NN

YPDDI 191 DHNNWIN D02 3T N MIDIN APV RPOY) 8% : N1TYORD Np 1PN
(o

NI NG ROWHRN PIWZ DN IPNUHT NN T13Y TOUH P3P M Y100 18 (3) |

L ONPen

0% : NOYI9 MPAN

2% -2:7190

5% =5 : 0 ¥9p

1% -2 : 0923 %%

3% - 2 : POMPN

2% = 3 1 1080 NjFNE It

wan e i (11
AT NIND
nI'rYs Yon
Npoy M
AIrnn




N2 7 DPYON A ANK 152 ATAT WD WO Y GUEEn DORNNR TN BN 079
AITAN DOV KA DML
ATt YN FOVIE NN PORDRD : THWORI0TH Iwynd 09 »imn ;irvl Hy» 1

DTN P2 NP 1IN Py 2

YA (1989) YoM MNM 2oy 2.1
M ooy N 2.2

DM DI IO 1D 2.3

DY NP YN DPVIN 0 2.4
DI NP IBIN INOY AN 2.5
N DN YO 2.4

nrya Pop YN 2.7

BN oRYWOD 2.8

WP YD 2.9

WPIN 2.10

o» 2,11

DYooy 2,12

: DAY 1T NN OININN TerWRE MPNYHBI NNAN 113Y TwR 17292 T 3.
{7019 DY Y079 370 MY NDTTY INYN) A I Yoven VD 3.1
(NI DUV MNP NV 981} AP APIDID0 PP AN 3.2
(237 P3N 121 TN IWIN N 18n0) DYDY Dy 3.3

R PIP N 3.3

DIV TTION PN OV 3.5

YD 3,8

Trow 3.7

WA 3.8

TN 3.9

310

3

4

nnnne (12




TITI9] MU NWPA W AWAD 90 ATy Mt T paxws nepa ] L

N7 DA 0720 17 TR DFON M TR Y XTI DT D

1 YTON WINA WED WEINA 0AAYA DYRBA DTIONN X A3 NN L1
TN'ORT TR DN O AR (UYY W' AT DFONT T3 03N YA0N YIonY QrTTY Dmepw 135 (N)
B0 970 DOBI DNV W W 'BND 01T03HN K RAING kT

AToinaw nivaon ()

MTONN IWR DY DTwaan (a)

((1TOAN RIINDT DIYSIN TAD) 1Tenn Ropn (1)

T AP NI NN YD L2

o'yar omyron (33
W4TATIN DNV
-]

JTOND DR G'WIIEN D000 DR Ga¥? W 310 11000 neyy on 3




XD |

TN XY I3 YT RTFON 13T NIEARRANL AT DY @an Innen

L2

AT ITROINR ATRR NYTR wan N f i /44 TROTI wHWON 7N DO N

AT IV M08 0URONN DYNN ITENT W VTAN 79 TN 00T T0noin

AR TN 0102 YIS 1231 X790 VT'B I'0n2a fY2Im 9 1Y reim XY

SR TN anRn DAY DU TV DN B9R) ATIN TN DD 72

7713} NSO 1K AN (M9 %D DMON BIRI QRN G0 BN ATSEN DYTINT 097NN DON0NN
L9 ' e anaa e nang Y anon

12T O OYpaY D'7230 Y MIMAN DX €nwn 1Y DNS01l VTN N YTAn D 9w
NI 10 VTR OeoMn 0NN DAY 0N AN Y7 DX AP OETINN AR TN WK

Rn i)

oe/

3

d:)f,o /)éi//c /;7 LAOAG  :mamn /3:/ 3’/ 2.0// SJIRD

" AN DY
N- STENA TN [J/M - //J /oA TTPOT DD
3 T vy =

1
24
31
4

maxa (34

(2) 4 mpn
AISNN T Y TR AV 1T fonyn




2 omo
- {¥) 3 g
Q)4

npan

29230
DTN

~ N"AYNN ,Onpoyn D7AND PN DRNWAD AR AT 09101 DWRINN DNINN DyneEm

NNTAAI INOD) arFovn oana 77oa ("nepoyn ofrunn pn® X "FInn” - [nY) 1988

TNR YT DAY NN X2 90, ("0a” - 1Y) 12001 ~ Kownn S(rTn

T 09102 D'NAMNN NINTAN

17 WU OTR RO - ATM AYTR wan

T 0UIN TR ATHN DTN WA UAWD 07X -"UTRD AT wanY wwp o
.0NN M T U7WIA TIARD DI ATAN IVTIN Yan

AT 1 9ol AT -"hore”

SN97 YR DR NDNYY - AN

NIFDoON IK MX'SN  RIFHYN ,NNY"D WK NNYO A ATA - QUFEDIN 'O WA am
{'7om airn - o2 {707) D72 AT |, D"9YNN 0

AU MWL NIMY NP7 TH7YID TUX AMYED 1 AN - B 2N 0f025 WA e
' (2ax arn - 02 707) o e onnE pren

SOIN N TPOIN DO 'R 2T - 'U'Inl‘ﬂ][i'l anm

-0910N NIYN9T? [N N1 1272 DINNY [0 0T 09102 O'D'Yon NNNID

0201 NMNACD IPOI0Y D'IN9N DM DNINKD D' TiND WY-00 ']'7?\)]3. NYAN ON ,NATIZ TN DY TNZ NONT7 WO
10 myaw annynn nooa 1 RIVYNN] NYYT D190 LT AT TN Nwaa TYmMA D

-DTNNNN D'9'Y071 D197 NN NI97 DRI NN 9T TI¥? & 09102 DIZNN NITLINN 11N YRR VTN ox

170 NN
709102 X'm7 ¥ nn

TN NYAIM 10 TN A10Y AN NI VTN FHYOT 290 AT 2D TWIR 0310

AUTY NGO LT TV XCDNI9N DR N7 e 0T EOIN 002N & TN NoYT OX
AUTY R, U-T N1 TY R CR0N I NMY e 090N D020 W T nFoy'? ON

AUTY T TV K DS DN NMY @ f0Omizng Arnan DR

7R AT 207 DUV DFIBN 1 NN MY & 0UIN DYZOIN 00D ArnY DX

ITI91 709 DY NWAN 921 T 19 NK K0T W - 0D WNITA Y20 1700 17D UTmn Npoy ox

N7 18 9'vo NN RY9M 7MWY yinn [N 70EM [0 Doy M7nn nnan

658 'ny ¥"owna ,n"7’




ATNHN AYTIA AN Y D VTN

AN e Ten |
AN wun f¥n X

o1 1970 190N 507 wann Ov
04~ jIsy PITAR :
9897234 TNOPN TN
N PAIPY
TiEan D oY N2 19on Tnaman
19239 DZARIRY
TEan 2 0w '3 1900 T numn
19239 PITIYP
03-5968333 {1270 90N Ty TROR an PNy ow E
Py
nivi@w-z.co.il ™ 03- Op9 1301
6964222
Tipmn _ o am ow NN 190N {rv? ownnn N ox) T'RAIMN
67021 PIRON 132 "M onn 7t

DY PO-NONDA |

3

AITID NN NYARY naon

407 1 qwoa amad "nnan arn” X0 npoyn nidny niaron T nx po

72N 001w eox npova [ B

ni"na |In ] AIFIN VA Y2 INEF IWIND ANANT 1Znn ,01anad 1M NN noya

JUO0T10 AN AYAYAN NID VAN N U011 oyl E .

LNXIN

J¥OUN MNAND DHOFYE 19011 320 NE nnm? non wom apoya X
DU MAN NINT V00 N1 NISNNWNT NIdT YN Aoyl
N2 V70 90 ¥ THFTNAn Up A N apoy apy |

;079 mnk o ]

AT NYTA U7 NANN I [N D70V DM 77 (K) 17 9901w Nixon D Nk po K
2'Dn nnn 7w aran NN A [nNR R 0T Y namann nnana e irm O] B

Y N 00 e e [
N R 031 e ona [
T IR 021 ‘7@ Eon []

nw ik oo o pren L

-NIN XA NN /o010

Y2V DO 72¥ N7y TN anTEY [TNGD NI TR NAMAART NHann 7¢ Tmeon nevoan iena XK

B"AY NINSY? 7 NN s @ 7zn 150 N 0pon ard) 1o v orpoyn arrann gin7 (2) (%) 17 guvoa

(m prn 10 -0 790 Ok NEATAINN AN3NN 0 LR
073NN FIN 1MYND A23M DY &0 (DT-70 oen v 0 een 0T ) nRmann nmana nnx [ B

.ovpoyn

-NIN ["R9IMN WA 0w




AN ngoy

ATAN NFOYL DI7AN FOVN TN NINN AN X7 KD

i 2R 0ol DIPTNN YN PN, Wi TYYS DINNT PO [ 7emY) ITINUAT DO T DT AXND R907 e
A DR [AIME) AW IR TR Ay e (131 0U0A e T3 MR HovR Ni7ys' antien NITYs ne)
.@'nem

1N 7PTTY PP TIT TA.D025W WA TPIT AT DY NN N DI IN T PO-NURD |
JPO-NONUI NDIND AN 35%-1 YT PIINN IRSPHN NN TInY

PN RN DT DDINNA PONDND 7¥ iPMND? NOYYn N NWITIN 2¥ 1Poyn nnvn g
BINM DN NPWYRG 0D MIMN ¢ PNV 0NN - NNNT NI IR, 0PN 12Ye E
- DN I, MIN SN NYTYOB,MNTA - MTOM} XTOWN 1YY DONIOT Y Pen
0791 P3N dhyanm MNOPN

AIT'NA NROY Xi¥A Yo 'MInnI R0ty

AITTN NROY XIYA DoV NFPYON NN YR KD

Tt Y NN ,DNUSTER P IDRATY MTER NACAL DTIDAYOWIN APYSD MINN 1Y Trenn WURTT N AAON R
Syir'ag 'ono ppeint ,0n20

V0N NPOY NI NPpoin nMryon |

; I > I0IN) DX INVIND DD MIMN TV PIPYY NN (1) ERE

;nmbpn 71 MIYoN ,mnbn , D880 - YT} Y ToINN P“’b NPN YN Sv v (2) BR

. JiMmNema ,onNma mnooyan §

1NN HNN ROWNRPN P“’Jb DINID MPIYHN MI20 NIy N ]BJPD NP NN NN (3)
SU191 PIVY NP2 N DY NP PvYA Ay NN 13NN .0NDYH

ATAN NPOY NI NIPYON
-0n DTN .omton oot prura nvxann [ 8
_ mnr 7o X
TPI7YON P2 ANN 751 ,019001 DUAMD DININ,PIYY NMDEN 7790 T[N VTN wan W n nn §
AITND njFoy Nt 8
25% ,(1900) 20% — DNI0TER FIME IS NN YT IDROOW DITYDD MR WP DTN AT TP e ' rn NnarT? §
£1m3) 60% ,{*002) 80% -~ yia'p "0 Npon ;{(mmd) 15% {503} 18% — 0Moo T KT et ;(nimd)
{nonwn ,0"n7 1im e H70) NMIMNDN NXWNT 001N INn DY ¢ D B

: NI MDD NPOY XL NPPOYIT RIML 2T I DY pon

N/A : DYOIYI0 T NPVIRT D7 DN IY P e (1) §

Y1000 PIYT NP NN DY e 2)

.109% - 9 :1791 MUDLND ,TYON ,TNIN ONI,INDD ,DINAN 0NIDP -
.30%- 9 :{MNSIY NP IMN TN VN, 00) MaOPND -

.30% - 9: (112 MoNYN , MRPYN ,SHASNH) P >oyand NP M imino - B
AVBD DN NN IV DIV MPNYNT NN MY WD 93P MNP I NN (3)
: PNIWDPN PV DM PR 7T M) onow B

NA : 770720 PN §

NA : TP 5

NA : 119730 2990

NA : D92 01D

NA : TT9% NP K21 8




NMARD 79 DOFPYON 1 DNK DY ATRN AYTIN 990 7Y 0NPUn 0ONDNN TN IX 019
' AITNN NP0V KW hiamnnn
: DYOI0TY ohin rimn .1

DY Ay il

P YNy 9393 1.2

Rokita 1.3

oMY OONIY 1.4

YTOIN PO NI N pivy 2
Py (1989) DY NN SNy 2.1
DY DY NV 2.2
N7Y2 DN VO PO 2.3
NI NP IDIN DMWIN DV 2.4
D11 NP PPN PO DN 2.5
PYYI ORI Y02 YO 2.6
Y Pop PN 2.7
112 DPYIOD 2.8
Pop o 2.9
AN 2.10
oy 2.11
YD WY 2,12

: DNDW NIMD NN DMININT IPROWBP MPNYHH NN MY YN Yapd Me» .3
(7079 DY X109 IMND NIV, XOHVTY ,INMN) N1 DY OYIN 1O 3.1
(MD 05U NP NIY INNH} NrY PNV PP PN 3.2
(P31 N3N NIV TN YA NI NPD) DYpinyd by 3.3

A PSP N 3.3

NI YT ON P NN VIO 3.5

MY DR YT PO 3.6

nms 3.7

NNY 3.8

PN 3.9 B

M 3.10 B

WP 311 B

3

4




N9 110 AN 79 awan 9n arm7 ni'a nirad a1 1100 Ry
N7 NP NP W AT AN NROVY M -7V 1 XK' ar {19

A0 70N MYND NI0D WPANN 0Ny, DADD DNTONN N My a1
IVONY NAMD ,GNAMD 00 NN ['¥7 W' 20 NFoy? TY DKW 7150 170N7 07Ty o 10 (X)
DO 970 TIDONT GNUON WP WK 1019, 0N0IRD NN DA, NIT

YTON TFOD Q)

TITONN MYP BN nmnen/arn ()

:(Tonn myrA'T mrysix 7713) Vroan nom (1)

R nraoa NN AR o 2§

TONN NN QYN DDNONN TIXK ‘]'131! YA ToNN YY1 O 3 |




XD
I3TYI N'M 101 YT 0N 12T UATANDI ATNN NPT ¢2an nnYn

A DTN TN DYTIN Whan YN TEOMY YNYNN ,N0N DIMNN IR
TN TUTIN NA0K O'P0YN D3NN NENT YT ¥TNn 7 NIk 11on? 'Tonoimn

1
AIPAN YT 091U ¥ATD (DI XM YT ANfon n'an 0 v A K7 2
SPUT T RN92 MmN DY DD DN B0 ATHD MY o'een 7 3
2713) N201 IN AN VI 7D DMoN DRI DRI DI 0D AN DyTin 0'9NIxnn nononn .4
(N9 L I AN WD NI R aIon
72T2 MOYNAD D'R0Y 07220 7V NIBNA NIK Unen 0 0N901 AV DA yTna D 9 wm .5

N 21 VTR DUEONN D70 NI AI0NYT TN Y7 D11 AT VTN KT TR0 IR

L1
D
SNAann INR
AN v
Mann NN TpPon nannn
(1) 4 mypn

A19AN TIT 7Y TN NYTIAY RATE AnYn




