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ISRAELI NOTIFICATION

CONFIDENTIAL

CONTAINS BUSINESS SECRETS

General Information Concerning the Person Filing the Notice of Merger

N ngg:i":g D] The acquiring party in the merger
P D The acquired party in the merger
2) Details Filing Person Telephone Number Additional Telephone Number
concerning
the filing
person Investor AB
(“Investor™ +46 8 614 18 00 -
Street/P.0. Box House Number City Zip Code
Arsenalsgatan - Stockholm, 103 22
8$C Sweden
3) Address for Street/P.0. Box House Number City Zip Code
delivery of
papers Ahad Ha’am 31 Tel-Aviv 65202
Street
4) Contact Name Position Telephone Number
person on
behalf of :
person filing Hagai Doron Attorney. 03 5670614
the notice S Horowitz & Co.
(attorney,
accountant Fax number Emait address
or any other
person filling 4 5660974 hagaid@s-horowitz.co.il
the role)
Street/P.O. Box House Number City Zip Code
Ahad Ha’am 31 Tel-Aviv 65202
Street
5) Other parties

to the merger

transaction

1. EQT IV FUND LTD. ("EQT").

2. Gambro AB (publ) ("Gambro").

1.725222/10/495529/1




ISRAELI NOTIFICATION CONFIDENTIAL
CONTAINS BUSINESS SECRETS

The Reason for Filing the Notice of Merger

6) Thereasons  Mark all of the reasons by virtue of which the transaction is a “merger of companies”

by virtue of .

which the pursuant to section 1 of the Law.

transaction L . . . .

is a “merger The principle assets of the company are being acquired in the transaction

of

companies” The acquiring company is acquiring shares worth more than one-quarter of the

capital value of the issuer in the transaction

More than one-quarter of the voting power in the acquired company is being
acquired in the transaction

The right to appoint more than one-quarter of the board of directors in the acquired
company is being acquired in the transaction

The right to participate in more than one-quarter of the acquired company’s profits
is being acquired in the transaction

Due to another transaction, the extent of holdings will pass the level established in
the Law

O 0OX X KX KO

Another reason, specify:

7) Thereasons  Mark all the reasons set out in section 17(a) of the Law giving rise to the obligation to file

g::mg nseto 4 notice of merger.

obligation to . . . .
file gu,,oﬁc, [:' After the merger, the share of the merging companies, including related persons,
of merger” will exceed one-half of:

D The manufacture of an asset or service
[] The sale of an asset or service

[T]  The purchase of an asset or service
I:] The marketing of an asset or service
Said asset/service is:

@ The combined sales turnover of the merging companies, during the fiscal year
preceding the merger, exceeds the amount specified in or pursuant to section
17(a)(2) of the Restrictive Trade Practices Law (that amount is currently 150
million NIS and the sales turnover of at least two of the merging companies is no
less than 10 million NIS)

E] One of the merging companies (or a person controlling or controlled by it) is a
monopolist as defined in the Restrictive Trade Practices Law

The name of the monopolist is:

L/25222/10/495529/1




ISRAELI NOTIFICATION

CONFIDENTIAL
CONTAINS BUSINESS SECRETS

Request for an Exemption with Respect to Restraints Ancillary to the Merger in
Lieu of Filing a Separate Request for an Exemption

This part should be completed only by someone whose merger transaction
includes ancillary restraints

NOT APPLICABLE.

33) Restrictive
arrangements
for which an
exemption is
sought

1. Describe in short the restrictive arrangements for which an exemption from
obtaining approval of a restrictive arrangement is sought.

(a) If there are any parties to the restrictive arrangement who are not parties
to the merger transaction, provide their names, mailing addresses, websites,
details of their contact persons and relevant telephone numbers:

(b) The restraints in the arrangement:

(c) The goods/services to which the arrangement relates:

(d)  The term of the arrangement (including options to extend the term of the
arrangement):

2. Describe the nature of the arrangements and the need for them:

3. If the restrictive arrangement was created in writing, attach all documents
establishing the arrangement.

1./25222/10/495529/1




ISRAELI NOTIFICATION

CONFIDENTIAL
CONTAINS BUSINESS SECRETS

Deciaration

i 34) Deciaration

Declaration of the person filing the Notice of Merger and obligation to provide correct,
complete and current information:

I the undersigned, who serves in the position of i of the person filing the Notice of Merger,
hereby declare as follows:

1. 1 have been authorized to submit all required information to the Antitrust Authority in the
framework of a Notice of Merger.

2. No limitation has been imposed on me in providing complete and accurate information as
required in the form of Notice of Merger.

3. All of the information contained in the Notice of Merger is correct, complete and current,
including the contents of Part N, above,

4. The documents annexed to the Notice of Merger are correct and complete and do not
lack any material information or exhibit (including transmittal letters and any written or oral
understandings).

5. | know that the General Director will use the information contained in the Notice and in its
exhibits in deciding whether to approve the merger that is the subject of the Notice and i
know and understand my obligation to provide correct, complete and current information

to the Antitrust Authority.
Date: 2205~ 3H4-08 Name of the Invéstor AB
company nvf ; o I

Name and . i.4ss f,%; LAALT vy Company »*! :
Title of - o, v Signature

e 3T F S RN ) .
Authorised =~ 2~ T ;' - -
Signatory Fezgi el aia A

L/252227109/493719/1




ISRAELI NOTIFICATION

CONFIDENTIAL

CONTAINS BUSINESS SECRETS

General Information Concerning the Person Filing the Notice of Merger

1) Tzl'fsﬁ"i‘“ig [] The acquiring party in the merger
P The acquired party in the merger
2) Details Filing Person Telephone Number Additional Telephone Number
concerning
the filing
person Gambro AB
(“Gambro”) +46 8 613 65 00 -
Street/P.O. Box House Number City Zip Code
P.O. Box 7373 - Stockholm, 103 91
Sweden
3) Address for Street/P.O. Box House Number City Zip Code
delivery of
Papers Ahad Ha’am 31 Tel-Aviv 65202
Street
4) Contact Name Position Telephone Number
person on
bereonming HagaiDoron  Attorney 03 5670614
the notice S Horowitz & Co.
(attorney,
accountant Fax number Email address
or any other
erson fillin . . .
s ole) 9 035660974 hagaid@s-horowitz.co.il
Street/P.O. Box House Number City Zip Code
Ahad Ha’am 31 Tel-Aviv 65202
Street
§) Other parties
to the merger
transaction

1. Investor AB. ("Investor").

2. EQT IV FUND LTD. ("EQT").

1./25222/10/495520/1




ISRAELI NOTIFICATION CONFIDENTIAL
CONTAINS BUSINESS SECRETS

The Reason for Filing the Notice of Merger

6) Thereasons  Mark all of the reasons by virtue of which the transaction is a “merger of companies”

3’;‘;::‘:::' pursuant to section 1 of the Law.

t ti . . . . .

i;aan ﬁ?nce'r;:,. The principle assets of the company are being acquired in the transaction

f .

‘c’ompa,,,es,. The acquiring company is acquiring shares worth more than one-quarter of the

capital value of the issuer in the transaction

More than one-quarter of the voting power in the acquired company is being
acquired in the transaction

The right to appoint more than one-quarter of the board of directors in the acquired
company is being acquired in the transaction

The right to participate in more than one-quarter of the acquired company’s profits
is being acquired in the transaction

Due to another transaction, the extent of holdings will pass the level established in
the Law

O 0KKXKX KO

Another reason, specify:

7) Thereasons  Mark all the reasons set out in section 17(a) of the Law giving rise to the obligation to file
3::'"9 iseto notice of merger.

obligation to
file 2 “notice D After the merger, the share of the merging companies, including related persons,
of merger” will exceed one-half of:

|:] The manufacture of an asset or service
D The sale of an asset or service

D The purchase of an asset or service
D The marketing of an asset or service
Said asset/service is:

g The combined sales turnover of the merging companies, during the fiscal year
preceding the merger, exceeds the amount specified in or pursuant to section
17(a)(2) of the Restrictive Trade Practices Law (that amount is currently 150
million NIS and the sales turnover of at least two of the merging companies is no
less than 10 million NIS)

D One of the merging companies (or a person controlling or controlled by it) is a
monopolist as defined in the Restrictive Trade Practices Law

The name of the monopolist is:

L/25222/10/495520/1




ISRAELI NOTIFICATION CONFIDENTIAL

CONTAINS BUSINESS SECRETS

Request for an Exemption with Respect to Restraints Ancillary to the Merger in
Lieu of Filing a Separate Request for an Exemption

This part should be completed only by someone whose merger transaction
includes ancillary restraints

NOT APPLICABLE

33) Restrictive
arrangements
for which an
exemption is
sought

1. Describe in short the restrictive arrangements for which an exemption from
obtaining approval of a restrictive arrangement is sought.

(a) Ifthere are any parties to the restrictive arrangement who are not parties
to the merger transaction, provide their names, mailing addresses, websites,
details of their contact persons and relevant telephone numbers:

(b) The restraints in the arrangement:

(c) The goods/services to which the arrangement relates:

(d)  The term of the arrangement (including options to extend the term of the
arrangement):

2. Describe the nature of the arrangements and the need for them:

3. If the restrictive arrangement was created in writing, attach all documents
establishing the arrangement.

1./25222/10/495520/1




ISRAELI NOTIFICATION

o

CONFIDENTIAL
CONTAINS BUSINESS SECRETS
34) Declaration Declaration of the person filing the Notice of Merger and obligation to provide correct,
complete and current information:
I the undersigned, who serves in the position of General Counsel of the person filing the Notice
of Merger, hereby declare as follows:
1. I'have been authorized to submit all required information to the Antitrust Authority in the
framework of a Notice of Merger.

2. No limitation has been imposed on me in providing complete and accurate information as
required in the form of Notice of Merger.

3. All of the information contained in the Notice of Merger is correct, complete and current,
including the contents of Part N, above.

4. The documents annexed to the Notice of Merger are correct and complete and do not
lack any material information or exhibit (including transmittal letters and any written or oral
understandings).

5. I know that the General Director will use the information contained in the Notice and inits
exhibits in deciding whether to approve the merger that is the subject of the Notice and |
know and understand my obligation to provide correct, complete and current information
to the Antitrust Authority.

S, 00 €
/T . TN
Date: ; Name of the ’ )
company Gambro A77 .
Name and 7 Company / 1/ e
Title of é M Signature/, %{ % / %{M
Authorise é’ﬁ’/&( ’ L 2 y
Signatory / /,0
/ LZIpbeq v /{ 7 ﬁfé/#‘/#m
7 7
AMBRO AB -

1./25222/10/493720/1




ISRAELI NOTIFICATION CONFIDENTIAL

CONTAINS BUSINESS SECRETS

General Information Concerning the Person Filing the Notice of Merger

1 Tzresf"ri‘"ig D]  The acquiring party in the merger

perso The acquired party in the merger
2) Details Filing Person Telephone Number Additional Telephone Number

concerning

the filing

person EQTtl(‘l/

imite
+44-1481-715601 --
(" EQT")

Street/P.O. Box House Number City Zip Code

P.O. Box 543

East Wing, - Guernsey, GY1 6HJ
Trafalgar Channel Islands
Court
Admiral Park,
St Peter Port
3) Address for Street/P.O. Box House Number City Zip Code

delivery of

papers Ahad Ha’am 31 Tel-Aviv 65202
Street

4) Contact Name Position Telephone Number

person on

behalf of .

p: r:('m°ﬁ"n g Hagai Doron Attorney. 03 5670614

the notice S Horowitz & Co.

(attorney,

accountant Fax number Email address

or any oth_er

&ee":g{'e?"'"g 03 5660974 hagaid@s-horowitz.co.il
Street/P.O. Box House Number City Zip Code
Ahad Ha’am 31 Tel-Aviv 65202
Street

§) Other parties
to the merger
transaction

L. Investor AB. ("Investor").

2. Gambro AB (publ) ("Gambro").

L/25222/10/495522/1




ISRAELI NOTIFICATION

CONFIDENTIAL
CONTAINS BUSINESS SECRETS

The Reason for Filing the Notice of Merger

6) The reasons
by virtue of
which the
transaction
is a “merger
of
companies”

Mark all of the reasons by virtue of which the transaction is a “merger of companies”
pursuant to section 1 of the Law.

O 0K KXKK RO

The principle assets of the company are being acquired in the transaction

The acquiring company is acquiring shares worth more than one-quarter of the
capital value of the issuer in the transaction

More than one-quarter of the voting power in the acquired company is being
acquired in the transaction

The right to appoint more than one-quarter of the board of directors in the acquired
company is being acquired in the transaction

The right to participate in more than one-quarter of the acquired company's profits
is being acquired in the transaction

Due to another transaction, the extent of holdings will pass the level established in
the Law

Another reason, specify:

7) The reasons
giving rise to
the
obligation to
file a “notice
of merger”

Mark all the reasons set out in section 17(a) of the Law giving rise to the obligation to file
a notice of merger.

1

After the merger, the share of the merging companies, including related persons,
will exceed one-half of:

[:] The manufacture of an asset or service
D The sale of an asset or service

[C]  The purchase of an asset or service
D The marketing of an asset or service

Said asset/service is:

The combined sales turnover of the merging companies, during the fiscal year
preceding the merger, exceeds the amount specified in or pursuant to section
17(a)(2) of the Restrictive Trade Practices Law (that amount is currently 150

million NIS and the sales turnover of at least two of the merging companies is no
less than 10 million NIS)

One of the merging companies (or a person controlling or controlied by it) is a
monopolist as defined in the Restrictive Trade Practices Law

The name of the monopolist is:

1./25222/10/495522/1




ISRAELI NOTIFICATION CONFIDENTIAL

CONTAINS BUSINESS SECRETS

The Merger Transaction

8) Highlights of
the merger
transaction

Summarize the nature of the business process involved in the merger transaction

Provide a general picture of the transaction and its goals (for example, entering info a
new area of operation by acquiring a majority/minority holding in an existing company,
acquiring operations that will complement existing operations, expanding operations in a
particular market, etc.). Also note the means of the acquisition (cash, exchange of shares,
combination).

Indap AB, a newly established bid vehicle, has on April 3 announced
a public cash offer to tender all outstanding shares in Target —
Gambro, which is listed on the Stockholm Stock Exchange.

Indap AB is jointly owned by EQT (holding, indirectly, 51%) and
Investor (holding, indirectly, 49%) which is deemed by the European
Commission to ultimately control EQT.

EQT is a private equity group which invests in a number of portfolio
companies. EQT’s strategy is to invest in high-quality companies with
significant growth and development potential. Gambro fits well into
EQT's investment strategy.

Investor is the largest industrial holding company in the Nordic
region and is listed on the Stockholm Stock Exchange. Investor’s
largest shareholders include Knut och Alice Wallenbergs Stiftelse
(18.6% of the capital and 40% of the voting rights). The remaining
shares/votes are widely dispersed. Among the smaller shareholders
are Marianne and Marcus Wallenbergs Stiftelse (1.6% of the capital
and 3.5% of the voting rights) and Marcus and Amalia Wallenbergs
Stiftelse (1.2% of the capital and 2.6% of the voting rights).

Investor currently owns 19.9% of the shares and 26.3% of the votes
in Gambro. The remaining Gambro shares are widely dispersed.
Following Investor, Gambro’s largest shareholders include JP
Morgan (7.22% of the capital, 7.32% of the votes), Roburs Fonder
(5.33% of the capital, 5.71% of the votes), State Street Bank (4.86%

of the capital, 5.84% of the votes) and AMF Pension (3.05% of the
capital, 2.8% of the votes).

1.725222/10/495522/1




ISRAELI NOTIFICATION

CONFIDENTIAL
CONTAINS BUSINESS SECRETS

Business and Areas of Activity that are the Subject of the Merger
Transaction

9) The business
activity

Describe briefly the lines of business that are the subject of the merger transaction.

You should provide a summary description of the areas of activity that are being
acquired/sold in the framework of the merger. For example: manufacture and sales of
CDs, book publishing, movie production.

Gambro is a global medical technology company, with global activities
in three main business areas:

(i) Renal Products

Within the business area Renmal Products Gambro develops and
supplies hemodialysis, peritoneal dialysis, and acute renal and liver
dialysis products, therapies and services. This business area accounts for
approximately 70% of Gambro’s total sales.

(ii) Healthcare

Gambro’s Healtheare division is a provider of end-stage renal disease
treatment and patient care through a network of clinics. This business
area accounts for approximately 13% of Gambro’s total sales.

(iii) Blood Component Technology

Within the business area Blood component technology Gambro
provides technology, products and services to blood centers, hospitals
and scientific, clinical and biotech researchers. This business area
accounts for approximately 15% of Gambro’s total sales.

1./25222/10/495522/1




ISRAELI NOTIFICATION CONFIDENTIAL

CONTAINS BUSINESS SECRETS

In Israel, Gambro is active within the Renal Product and Blood
Component Technology business areas in the following areas:

1. Renal Products:

(a) Products for hemodialysis ("HD") —~ Gambro develops and sells the
following products for HD:

dialysis machines; blood lines; water purification systems; dialyzers
(artificial kidneys equipped with a synthetic or cellulocis membrane
designed to meet treatment requirements with removal capabilities and
biocompatibility) and dialysis concentrates (dry-concentrates used to
compose the necessary individualized dialysis fluid).

(b) Products for renal intensive care - Gambro develops and sells the
following products for renal intensive care:

machines and disposables which are used to perform the continuous
renal replacement therapy needs, and liver dialysis - membranes which
guarantee a high selectivity for liver toxins.

2. Blood and Blood Component —

(a) Blood bank technology - includes products and services that enable
blood centers to collect, test and store blood components. These
products include automatic and manual collection devices, filters for
removal of white blood cells, IT applications for blood centers/blood
banks, post-collection component processing and storage solutions. In
automated collection, a machine is used separating the blood into its
components immediately at the time of donation, whereas in manual
collection, the blood is donated directly into a bag, which is taken to the
component lab for separation. Gambro is only active within the
automated collection and processing.

1./25222/10/495522/1




ISRAELI NOTIFICATION CONFIDENTIAL

CONTAINS BUSINESS SECRETS

(b) Therapeutic specialties - include products and systems for
therapeutic plasma exchange, cell depletion, red cell exchange, cell-
based immunotherapy and stem cell therapy. An example of this therapy
would involve collecting and processing adult stem cells prior to
ablative chemotherapy treatment and then re-infusing the cells after the
treatment.

10) Location of
the business
activities

The activity that is the subject of the merger transaction

E] Is conducted in specific geographical areas.

The areas are:

X] Nationwide

11) The share of
the person
filing the
Notice of
Merger in the
overall
activities that
are the
subject of
the merger
transaction

What is the share of the person filing the Notice of Merger in the overall sales, in

quantity and financial terms, in each of the activities that is the subject of the merger
transaction.

For example: The shares of the person filing the Notice of Merger and related persons
in activities that were listed above are: CDs - 20% (financial), 25% {quantity); book

publishing — 18% (financial), 15% (quantity); movie production — 80% (financial), 60%
(quantity).

Note also the basis for the quantitative estimates (market survey, Central Bureau of
Statistics data, estimation).

EQT and/or Investor are not active in Gambro's business in Israel
or on a global level.

12) Competitors

List the names of the principal competitors of the person filing the Notice of Merger in

each of the activities of the merging company that are the subject of the merger
transaction.

N/A - see section 11 above.
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Attached Documents

32) Documents
that must be
attached

Declaration of the person filing the Notice of Merger and obligation to provide correct,
complete and current information:

1. Merger Protocol and its appendices
Attached as Annex "A" - the offer document.

2. Audited financial statements for the last two fiscal years of the person filing the Notice
of Merger. A foreign company that files a Notice of Merger may attach audited

financial statements of entities through which it operates in Israel, instead of filing its
financial statements.

Attached as Annexes "B-1" and "B-2".

3. Prospectuses filed by the person filing the Notice of Merger during the last five fiscal
years.
None.

4. Other documents relevant to considering the competitive effects of the merger.
None.

5. A person filing a Notice of Merger who requests approval of a restrictive arrangement

in the framework of this Notice of Merger shail attach documents that are relevant to
considering the competitive effects of the restrictive arrangement.

N/A.
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Request for an Exemption with Respect to Restraints Ancillary to the Merger in
Lieu of Filing a Separate Request for an Exemption

This part should be completed only by someone whose merger transaction
includes ancillary restraints

NOT APPLICABLE.

33) Restrictive 1, pescribe in short the restrictive arrangements for which an exemption from
drangements  gbtaining approval of a restrictive arrangement is sought.
or which an
tion |
ex':zﬂ;z? © (a) If there are any parties to the restrictive arrangement who are not parties
to the merger transaction, provide their names, mailing addresses, websites,

details of their contact persons and relevant telephone numbers:

(b)  The restraints in the arrangement:

(c) The goods/services to which the arrangement relates:

(d) The term of the arrangement (including options to extend the term of the
arrangement):

2. Describe the nature of the arrangements and the need for them:

3. If the restrictive arrangement was created in writing, attach all documents
establishing the arrangement.
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34) Deciaration

1.

Date:

Declaration of the person filing the Notice of Merger and obligation to provide correct,
complete and current information:

| the undersigned, who serves in the position of director of the person filing the Notice of
Merger, hereby declare as foilows:

I have been authorized to submit all required information to the Antitrust Authority in the
framework of a Notice of Merger.

No limitation has been imposed on me in providing complete and accurate information as
required in the form of Notice of Merger.

Al of the information contained in the Notice of Merger is correct, complete and current,
including the contents of Part N, above.

The documents annexed to the Notice of Merger are correct and complete and do not

lack any material information or exhibit {including transmittal letters and any written or oral
understandings).

I know that the General Director will use the information contained in the Notice and in its
exhibits in deciding whether to approve the merger that is the subject of the Notice and i

know and understand my obligation to provide correct, complete and current information
to the Antitrust Authority.

Name and
Title of
Authorised
Signatory

CONFIDENTIAL
CONTAINS BUSINESS SECRETS

Name of the

company EQT IV Limited.

David Jeffreys, M. Company
directors El endt Signature
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