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X The acquiring party in the merger
The acquired party in the merger

Filing Person Telephone Number

Swiss Reinsurance 03-7140130
Company

Additional Telephone Number

. Rothschild Blvd.

Street/P.O. Box House Number City Zip Code
. Mozes  House, 74-76 Tel-Aviv 65785

Rothschild Blvd.

Street/P.O. Box House Number City Zip Code

Mozes House, 74-76 Tel-Aviv 65785

Rothschild Blvd.

Name Position Telephone Number
Pinni Yaniv Partner, 03-7140406
Kantor, Elhanani Tal &
Co
Fax number Email address
03-7140401 pinni@ketlaw.co.il
Street/P.O. Box House Number City Zip Code
Mozes House, 74-76 Tel-Aviv 65785

GE Insurance Solutions
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Mark all of the reasons by virtue of which the transaction is a “merger of companies”
pursuant to section 1 of the Law.

The principle assets of the company are being acquired in the transaction

The acquiring company is acquiring shares worth more than one-quarter of the
capital value of the issuer in the transaction

More than one-quarter of the voting power in the acquired company is being
acquired in the transaction

The right to appoint more than one-quarter of the board of directors in the
acquired company is being acquired in the transaction

The right to participate in more than one-quarter of the acquired company’s
profits is being acquired in the transaction

Due to another transaction, the extent of holdings will pass the level established
in the Law

Another reason, specify:

Mark all the reasons set out in section 17(a) of the Law giving rise to the obligation to
file a notice of merger.

After the merger, the share of the merging companies, including related
persons, will exceed one-half of:

[:| The manufacture of an asset or service
[] The sale of an asset or service

[[] The purchase of an asset or service
D The marketing of an asset or service
Said asset/service is:

The combined sales tumover of the merging companies, during the fiscal year
preceding the merger, exceeds the amount specified in or pursuant to section
17(a)(2) of the Restrictive Trade Practices Law (that amount is currently 150
million NIS and the sales turnover of at least two of the merging companies is no
less than 10 million NIS)

One of the merging companies (or a person controlling or controlled by it) is a
monopolist as defined in the Restrictive Trade Practices Law

The name of the monopolist is:




Summarize the nature of the business process involved in the merger transaction

Provide a general picture of the transaction and its goals (for example, entering into a

new area of operation by acquiring a majority/minority holding in an existing company,
acquiring operations that will complement existing operations, expanding operations in
_ a particular market, etc.). Also note the means of the acquisition (cash, exchange of

- shares, combination).

The notified transaction entails the acquisition of sole control by Swiss
 Reinsurance Company ("Swiss Re") (together with its subsidiaries,
referred to as the "Swiss Re Group") of a substantial part of the direct
insurance and reinsurance businesses of General Electric Company
("GE", together with its subsidiaries referred to as “"GE Group”). We
refer to the businesses to be acquired collectively as "GE Insurance
Solutions" or "GE 1S".

Pursuant to an agreement dated 18 November 2005 (the "Transaction
Agreement"), Swiss Re will acquire GE Insurance Solutions via a number
of implementation agreements, pursuant to which it will acquire various
subsidiaries of GE and various businesses of GE Group.

Swiss Re will acquire, directly or through one of its wholly-owned
subsidiaries, the shares of GE Insurance Solutions Corporation, which is
a holding company for over 50 subsidiaries. It will also acquire assets of
certain operations, and shares of certain intermediate subsidiaries of GE
Insurance Solutions Corporation will be transferred to other intermediate
subsidiaries of Swiss Re. One of GE Insurance Solutions Corporation's
subsidiaries, which operates the US life and health business, is to be
transferred out of the GE Insurance Solutions group, and retained by GE.
As a result of the proposed transaction, Swiss Re Group will therefore
acquire sole control over the remainder of the GE Insurance Solutions
group. Since GE's direct life and health insurance business in the USA
. will be excluded from the sale, references in this notification to "GE
Insurance Solutions” or "GE IS" (as being the undertaking to be
transferred to the Swiss Re Group) should be taken as excluding
reference to the US direct life and health insurance business.

The overall transaction value is approximately US$ 6.8 billion, subject to
adjustments. The consideration for the acquisition will comprise of a
combination of cash and securities. In addition, new shares of Swiss Re
will be issued to GE as part of the consideration. As a result of the
transaction, GE Group will own approximately 10% to 13% of the
enlarged share capital of Swiss Re Group. However, GE will not exercise
any form of decisive influence over Swiss Re.

The transaction is conditional on (inter alia) the obtaining of various
regulatory approvals from insurance supervisory authorities. Merger
control clearance has been obtained in the US, with the HSR waiting
period having ended on Tuesday January 17, at 11:59 p.m, and clearance




-

73

~ has also been obtained in Canada on 2 March.

Swiss Re Group's principal business comprises the supply of traditional

_© reinsurance services, both life and non-life (general) reinsurance. Swiss
. Re Group also provides, to a far lesser extent, direct non-life insurance

services. Swiss Re Group is also active in the direct life insurance

" ~ sector in the UK, the Netherlands and the USA. Swiss Re Group also

offers structured re/insurance-based products to direct insurers and end
consumers. Swiss Re Group operates a financial products platform,
whose principal business focus is to provide various forms of structured
products and financial risk management solutions through a variety of
derivative. Swiss Re Group also owns an investment bank, Fox-Pitt,
Kelton, which provides corporate finance advisory, equity sales and
trading, equity research and equity capital markets and other related
services to companies in the financial services sector. Swiss Re
announced on 10th February 2006 that it had reached agreement to sell
Fox-Pitt, Kelton to an investor group led by J. Christopher Flowers. This
transaction is expected to close in the first half of 2006. Swiss Re will
retain an interest in the new company through convertible preferred
shares.

GE Insurance Solutions is active in the supply of traditional reinsurance
services — both life and non-life (general) — throughout the world. It also
supplies direct non-life insurance in the USA and, to a lesser extent, in
Canada and Europe. It does not supply direct life insurance. GE's
business in the supply of direct life and health insurance in the USA is
excluded from the presently-notified transaction. GE Insurance Solutions
also carries on a small non-insurance business under the name GE
Asset Protection Services, which supplies property protection services
(e.g. the inspection and certification of industrial and commercial
properties) throughout the world.

The principal markets in which the parties are active are the global
reinsurance market (both life and non-life sectors) and, to a lesser
extent, direct insurance markets.

Swiss Re Group is already active in the various markets in which GE IS
operates, and there is scope for organic growth of its business.
However, the acquisition of GE IS is expected to bring certain additional
benefits to the enlarged Swiss Re Group, as follows:

() GE IS is active and has expertise in segments of the reinsurance
market in which Swiss Re Group has littie presence. For example, in the
UK, GE is active in the guaranteed critical iliness sector of the
reinsurance market, in which Swiss Re Group has little presence.
Similarly, GE IS (under its GE Frankona brand) is active in the supply of
life & health and property & casualty (P&C) reinsurance to German
mutual companies, with whom Swiss Re Group has only limited
relationships;

(i) the acquisition allows Swiss Re Group to scale up its overall

insurance and reinsurance portfolios, thereby allowing it to achieve a
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~ greater diversification of risk. This is likely to be attractive o large direct
- insurers, who may be willing to entrust a larger share of their total
reinsurance business to Swiss Re Group than at present;

(iii) GE IS's reinsurance and insurance portfolios exhibit a different
"' geographic composition from Swiss Re Group's. The acquisition
- therefore enables Swiss Re to achieve, in one move, a greater
geographic diversification of risk;

(iv) Swiss Re Group envisages that it will be able to manage and
~ develop the GE IS businesses more efficiently than GE, since the supply
_of reinsurance and insurance solutions is Swiss Re Group's core
expertise;

(v)  the transaction will result in a stronger reserve position for Swiss
Re, as (subject to applicable law and accounting rules) GE Insurance
Solutions will provide approximately USD 3.4 billion pre-tax in additional
reserves;

(vi) as well as strong direct distribution presence in the US, GE IS has
a well established US regional franchise in relation to P&C reinsurance
and has strong client relationships with US regional clients;

(vii) the transaction provides a powerful business fit in relation to
Europe and Asia, for example by bringing new products and client
relationships to Swiss Re's portfolio, in particular in relation to P&C
reinsurance in Continental Europe and life & health reinsurance in
Germany. The transaction also strengthens Swiss Re's growth strategy
in relation to Asia, with the addition of over 100 GE IS experts in the Asia
region; and

(viii) the transaction provides the opportunity post-merger for Swiss Re
to increase profit margins by reducing the amount of retrocession
currently undertaken by GE IS.

Swiss Re Group expects to achieve, on a global basis, annual recurring
synergy savings from 2008 of USD 300 million.

This Notice is submitted as Swiss Re is a registered foreign company in
.. Israel and as GE Frankona Reinsurance Limited (which is part of the GE
IS group) which provides Life & Health reinsurance to clients in Israel
maintains a contact office in Israel (please see Annex 1 - Competitive

Assessment).
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- Describe briefly the lines of business that are the subject of the merger transaction.

You should provide a summary description of the areas of activity that are being
~acquired/sold in the framework of the merger. For example: manufacture and sales of
. CDs, book publishing, movie production.

Reinsurance. Please also see Section C above and Annex 1 [competitive
assessment].

The activity that is the subject of the merger transaction

|E Is conducted in specific geographical areas.
The areas are:  Worldwide
: [] Nationwide

What is the share of the person filing the Notice of Merger in the overall sales, in
quantity and financial terms, in each of the activities that is the subject of the merger
_ transaction.

For example: The shares of the person filing the Notice of Merger and related persons
- in activities that were listed above are: CDs — 20% (financial), 25% (quantity); book

- publishing — 18% (financial), 15% (quantity); movie production — 80% (financial), 60%
(quantity).

Note also the basis for the quantitative estimates (market survey, Central Bureau of
Statistics data, estimation).

Please see Annex 1 [competitive assessment].
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12) Competitors
... each of the activities of the merging company that are the subject of the merger
© transaction.

List the names of the principal competitors of the person filing the Notice of Merger in

R Munich Reinsurance Company
2 Lloyd's of London

3 Hannover Reinsurance Company

4. Berkshire Hathaway Group

5. GE IS




) Documents .
" that mustbe
ched .

Declaration of the person filing the Notice of Merger and obligation to provide
correct, complete and current information:

1.

Anci

llary

Res

raint

Merger Protocol and its appendices
Attached as Annex 2 is the Transaction Agreement.

Audited financial statements for the last two fiscal years of the person filing the
Notice of Merger. A foreign company that files a Notice of Merger may attach
audited financial statements of entities through which it operates in Israel,
instead of filing its financial statements.

Attached as Annexes 3 and 4 are the annual reports for Swiss Re
for the last two fiscal years.

Please also see the Swiss Re Web site for any additional financial
information required (http://Iwww.swissre.com/)

Prospectuses filed by the person filing the Notice of Merger during the last
five fiscal years.

Will be sent shortly.
Other documents relevant to considering the competitive effects of the merger.
Please see Annex 1 [competitive assessment].

A person filing a Notice of Merger who requests approval of a restrictive
arrangement in the framework of this Notice of Merger shall attach documents
that are relevant to considering the competitive effects of the restrictive
arrangement.

Pursuant to Section 7.9 of the Transaction Agreement, for a period
of 3 years from the initial closing date, except as permitted by
Section 7.9 of the Transaction Agreement and subject to the
applicable laws, none of GE transferors or any of their subsidiaries
shall engage in the business of marketing, issuing, underwriting,
selling and administering (a) property and casualty insurance
products and services, (b) property and casualty reinsurance
products and services, (c) life and health reinsurance products and
services and (d) risk management and loss control services
(excluding the business of Employers Reassurance Corporation
and its consolidated subsidiaries and the business ceded by
Employers Reinsurance Corporation to the Reinsurer) as
conducted by the Polaris Companies (as defined in the Transaction
Agreement) on the final closing date in the United States and such
other locations in which the Polaris Companies conducted such
business on the initial closing date.

The parties consider that the duration and the terms of the clause
are appropriate both in scope and duration and the non-compete
obligation does not exceed what is reasonably necessary for the
implementation of the transaction.




1.

Signatory Swiss Re

Declaration of the person filing the Notice of Merger and obligation to provide
. correct, complete and current information:

- | the undersigned, who serves in the position of General Manager of Swiss Re's Israel
- Branch, of the person filing the Notice of Merger, hereby declare as follows:

I have been authorized to submit all required information to the Antitrust
Authority in the framework of a Notice of Merger.

2. No limitation has been imposed on me in providing complete and accurate
information as required in the form of Notice of Merger.

3. Ali of the information contained in the Notice of Merger is correct, complete and
current, including the contents of Part N, above.

4. The documents annexed to the Notice of Merger are correct and complete and
do not lack any material information or exhibit (including transmittal letters and
any written or oral understandings).

5. I know that the General Director will use the information contained in the Notice
and in its exhibits in deciding whether to approve the merger that is the subject
of the Notice and | know and understand my obligation to provide correct,
complete and current information to the Antitrust Authority.

Date: March 19 2006 Name of the Swiss Reinsurance

company Company

Name and Yossi Sirote Company /

Title of Signature % /

Authorised General Manager

Israel Branch




| D The acquiring party in the merger
The acquired party in the merger

. Filing Person

- GE Insurance
Solutions

Telephone Number

+1 202 637 4114 -

Additional Telephone Number

. Street/P.O. Box House Number City Zip Code
. Metcalf 5200 Overland Park KS 66201
Street/P.O. Box House Number City Zip Code

- Mozes House, 74-76 Tel-Aviv 65785

- Rothschild Blvd.

. Name Position Telephone Number

. Pinni Yaniv Partner, +972-3-7140400
Kantor, Elhanani Tal &
Co

Fax number

+972-3-7140401

Email address

pinni@ketlaw.co.il

' Street/P.O. Box

: Mozes House,
- Rothschild Blvd.

House Number City

74-76 Tel-Aviv

Zip Code

65785

- Swiss Reinsurance Company ("Swiss Re")




Mark all of the reasons by virtue of which the transaction is a “merger of companies”
pursuant to section 1 of the Law.

The principle assets of the company are being acquired in the transaction

The acquiring company is acquiring shares worth more than one-quarter of the
capital value of the issuer in the transaction

4

More than one-quarter of the voting power in the acquired company is being
acquired in the transaction

X

The right to appoint more than one-quarter of the board of directors in the
acquired company is being acquired in the transaction

The right to participate in more than one-quarter of the acquired company’s
profits is being acquired in the transaction

Due to another transaction, the extent of holdings will pass the leve! established
in the Law

Another reason, specify:

O 0OX KX

Mark all the reasons set out in section 17(a) of the Law giving rise to the obligation to
file a notice of merger.

D After the merger, the share of the merging companies, including related
persons, will exceed one-half of:

[] The manufacture of an asset or service
[[] The sale of an asset or service

[:] The purchase of an asset or service
|:] The marketing of an asset or service
Said asset/service is:

4 The combined sales turnover of the merging companies, during the fiscal year
preceding the merger, exceeds the amount specified in or pursuant to section
17(a)(2) of the Restrictive Trade Practices Law (that amount is currently 150
million NIS and the sales turnover of at least two of the merging companies is no
less than 10 million NIS)

D One of the merging companies (or a person controlling or controlied by if) is a
monopolist as defined in the Restrictive Trade Practices Law

The name of the monopolist is:




Summarize the nature of the business process involved in the merger transaction

Provide a general picture of the transaction and its goals (for example, entering into a
new area of operation by acquiring a majority/minority holding in an existing company,
acquiring operations that will complement existing operations, expanding operations in
a particular markel, etc.). Also note the means of the acquisition (cash, exchange of
shares, combination).

The notified transaction entails the acquisition of sole control by Swiss
Reinsurance Company ("Swiss Re") (together with its subsidiaries,
referred to as the "Swiss Re Group™) of a substantial part of the direct
nsurance and reinsurance businesses of General Electric Gompany
("GE", together with its subsidiaries referred to as "GE Group”). We
refer to the businesses to be acquired collectively as "GE Insurance
Solutions” or "GE IS".

Pursuant to an agreement dated 18 November 2005 (the "Transaction
Agreement”), Swiss Re will acquire GE Insurance Solutions via a number
of implementation agreements, pursuant to which it will acquire various
subsidiaries of GE and various businesses of GE Group.

Swiss Re will acquire, directly or through one of its wholly-owned
subsidiaries, the shares of GE Insurance Solutions Corporation, which is
a holding company for over 50 subsidiaries. It will also acquire assets of
certain operations, and shares of certain intermediate subsidiaries of GE
Insurance Solutions Corporation will be transferred to other intermediate
subsidiaries of Swiss Re. One of GE Insurance Solutions Corporation's

| subsidiaries, which operates the US life and health business, is to be

transferred out of the GE Insurance Solutions group, and retained by GE.

- As a result of the proposed transaction, Swiss Re Group will therefore

acquire sole contro!l over the remainder of the GE Insurance Solutions

- group. Since GE's direct life and health insurance business in the USA
will be excluded from the sale, references in this notification to "GE

Insurance Solutions” or "GE IS" (as being the undertaking to be
transferred to the Swiss Re Group) should be taken as excluding
reference to the US direct life and health insurance business.

The overall transaction value is approximately US$ 6.8 billion, subject to

. adjustments. The consideration for the acquisition will comprise of a
. combination of cash and securities. In addition, new shares of Swiss Re
- will be issued to GE as part of the consideration. As a result of the
. transaction, GE Group will own approximately 10% to 13% of the

enlarged share capital of Swiss Re Group. However, GE will not exercise

~ any form of decisive influence over Swiss Re.

5 The transaction is conditional on (inter alia) the obtaining of various

regulatory approvals from insurance supervisory authorities. Merger
control clearance has been obtained in the US, with the HSR waiting
period having ended on Tuesday January 17, at 11:59 p.m, and clearance




has also been obtained in Canada on 2 March.

Swiss Re Group's principal business comprises the supply of traditional
reinsurance services, both life and non-life (general) reinsurance. Swiss
Re Group also provides, to a far lesser extent, direct non-life insurance
services. Swiss Re Group is also active in the direct life insurance
sector in the UK, the Netherlands and the USA. Swiss Re Group also
offers structured re/insurance-based products to direct insurers and end
consumers. Swiss Re Group operates a financial products platform,
whose principal business focus is to provide various forms of structured
products and financial risk management solutions through a variety of
derivative. Swiss Re Group also owns an investment bank, Fox-Pitt,
Kelton, which provides corporate finance advisory, equity sales and
trading, equity research and equity capital markets and other related
services to companies in the financial services sector. Swiss Re
announced on 10th February 2006 that it had reached agreement to sell
Fox-Pitt, Kelton to an investor group led by J. Christopher Flowers. This
transaction is expected to close in the first half of 2006. Swiss Re will
retain an interest in the new company through convertible preferred
shares.

. GE Insurance Solutions is active in the supply of traditional reinsurance
_ services — both life and non-life (general) — throughout the world. It also
. supplies direct non-life insurance in the USA and, to a lesser extent, in
Canada and Europe. It does not supply direct life insurance. GE's
business in the supply of direct life and health insurance in the USA is
excluded from the presently-notified transaction. GE Insurance Solutions
also carries on a small non-insurance business under the name GE
Asset Protection Services, which supplies property protection services
(e.g. the inspection and certification of industrial and commercial
properties) throughout the world.

The principal markets in which the parties are active are the global
reinsurance market (both life and non-life sectors) and, to a lesser
extent, direct insurance markets.

Swiss Re Group is already active in the various markets in which GE IS
operates, and there is scope for organic growth of its business.
. However, the acquisition of GE IS is expected to bring certain additional
~ benefits to the enlarged Swiss Re Group, as follows:

—

i) GE IS is active and has expertise in segments of the reinsurance
market in which Swiss Re Group has little presence. For example, in the
UK, GE is active in the guaranteed critical illness sector of the
reinsurance market, in which Swiss Re Group has little presence.
Similarly, GE IS (under its GE Frankona brand) is active in the supply of
life & health and property & casualty (P&C) reinsurance to German
. mutual companies, with whom Swiss Re Group has only limited
¢ relationships;

(i) the acquisition allows Swiss Re Group to scale up its overall
insurance and reinsurance portfolios, thereby allowing it to achieve a
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- greater diversification of risk. This is likely to be attractive to large direct
insurers, who may be willing to entrust a larger share of their total
reinsurance business to Swiss Re Group than at present;

(iii) GE IS's reinsurance and insurance portfolios exhibit a different
geographic composition from Swiss Re Group's. The acquisition
therefore enables Swiss Re to achieve, in one move, a greater
geographic diversification of risk;

(iv) Swiss Re Group envisages that it will be able to manage and
develop the GE IS businesses more efficiently than GE, since the supply
of reinsurance and insurance solutions is Swiss Re Group's core
expertise;

(v) the transaction will result in a stronger reserve position for Swiss
Re, as (subject to applicable law and accounting rules) GE Insurance
Solutions will provide approximately USD 3.4 billion pre-tax in additional
reserves;

(vi) as well as strong direct distribution presence in the US, GE IS has
a well established US regional franchise in relation to P&C reinsurance
and has strong client relationships with US regional clients;

(vii) the transaction provides a powerful business fit in relation to
Europe and Asia, for example by bringing new products and client
relationships to Swiss Re's portfolio, in particular in relation to P&C
reinsurance in Continental Europe and life & health reinsurance in
Germany. The transaction also strengthens Swiss Re's growth strategy
in relation to Asia, with the addition of over 100 GE IS experts in the Asia
region; and

(viii) the transaction provides the opportunity post-merger for Swiss Re
to increase profit margins by reducing the amount of retrocession
currently undertaken by GE IS.

Swiss Re Group expects to achieve, on a global basis, annual recurring
synergy savings from 2008 of USD 300 million.

This Notice is submitted as Swiss Re is a registered foreign company in
Israel and as GE Frankona Reinsurance Limited (which is part of the GE
IS group) which provides Life & Health reinsurance to clients in Israel
maintains a contact office in Israel (please see Annex 1 - competitive
assessment).
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Describe briefly the lines of business that are the subject of the merger transaction.

You should provide a summary description of the areas of activity that are being
acquired/sold in the framework of the merger. For example: manufacture and sales of

CDs, book publishing, movie production.

Reinsurance. Please also see Section C above and Annex 1 [competitive
assessment].

~ The activity that is the subject of the merger transaction

- E] Is conducted in specific geographical areas.
The areas are:  Worldwide

[[] Nationwide

What is the share of the person filing the Notice of Merger in the overall sales, in
quantity and financial terms, in each of the activities that is the subject of the merger

transaction.
For example: The shares of the person filing the Notice of Merger and related persons

in activities that were listed above are: CDs — 20% (financial), 25% (quantity); book
. publishing — 18% (financial), 15% (quantity); movie production — 80% (financial), 60%

. (quantity).
Note also the basis for the quantitative estimates (market survey, Central Bureau of
Statistics data, estimation).

Please see Annex 1 [competitive assessment].




,1‘2‘) Competitors _ List the names of the principal competitors of the person filing the Notice of Merger in
each of the activities of the merging company that are the subject of the merger
. transaction.

Munich Reinsurance Company

2. Swiss Reinsurance Company

3. Hannover Reinsurance Company
4. Berkshire Hathaway Group

5. Lloyd's of London




2.¢

Declaration of the person filing the Notice of Merger and obligation to provide
correct, complete and current information:

1. Merger Protocol and its appendices

Attached as Annex 2 is the Transaction Agreement.

2. Audited financial statements for the last two fiscal years of the person filing the
Notice of Merger. A foreign company that files a Notice of Merger may attach
audited financial statements of entities through which it operates in Israel,
instead of filing its financial statements.

Attached as Annexes 3 and 4 are the annual reports for General
Electric Company for the last two fiscal years.

Please also see the GE Insurance Solutions Corporation Web site
for any additional financial information required
(http://www.geinsurancesolutions.com/erccorporate/company/ann

ual_reports.htm)

3. Prospectuses filed by the person filing the Notice of Merger during the last five
fiscal years.

Not applicable.
4. Other documents relevant to considering the competitive effects of the merger.
Please see Annex 1 [competitive assessment].

5. A person filing a Notice of Merger who requests approval of a restrictive
arrangement in the framework of this Notice of Merger shall attach documents
that are relevant to considering the competitive effects of the restrictive
arrangement.

Anci  Pursuant to Section 7.9 of the Transaction Agreement, for a period

- of 3 years from the initial closing date, except as permitted by

llary section 7.9 of the Transaction Agreement and subject to the
applicable laws, none of GE transferors or any of their subsidiaries

Res shall engage in the business of marketing, issuing, underwriting,

t-  selling and administering (a) property and casualty insurance

raint products and services, (b) property and casualty reinsurance
products and services, (c) life and health reinsurance products and
services and (d) risk management and loss control services
(excluding the business of Employers Reassurance Corporation
and its consolidated subsidiaries and the business ceded by
Employers Reinsurance Corporation to the Reinsurer) as
conducted by the Polaris Companies (as defined in the Transaction
Agreement) on the final closing date in the United States and such
other locations in which the Polaris Companies conducted such
business on the initial closing date.

The parties consider that the duration and the terms of the clause
are appropriate both in scope and duration and the non-compete
obligation does not exceed what is reasonably necessary for the
implementation of the transaction.




1;33) Declaration

Declaration of the person filing the Notice of Merger and obligation to provide
correct, complete and current information:

| the undersigned, who serves as an Officer of the person filing the Notice of Merger,
hereby declare as follows:

1.

| have been authorized to submit all required information to the Antitrust
Authority in the framework of a Notice of Merger.

No limitation has been imposed on me in providing complete and accurate
information as required in the form of Notice of Merger.

All of the information contained in the Notice of Merger is correct, complete and
current, including the contents of Part N, above.

The documents annexed to the Notice of Merger are correct and complete and
do not lack any material information or exhibit (including transmittat letters and
any written or oral understandings).

| know that the General Director will use the information contained in the Notice
and in its exhibits in deciding whether to approve the merger that is the subject
of the Notice and | know and understand my obligation to provide correct,
complete and current information to the Antitrust Authority.

Date: 14 March 2006 Name of the General Electric
company Company
Name and Mark Elborne, Officer Company
s Title of Signature
. Authorised
. Signatory
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