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Form 3

ABBREVIATED NOTICE OF MERGER Regulations 3(a)

and 4(c)

2004.

defined otherwise.

This form is intended for the situations set out in Regulation 4(c) of the Restrictive Trade
Practices Regulations (Registration, Publication and Reporting of Transactions), 5764 —

. “Person related to person filing the Notice of Merger” — Person who controls the
person filing the Notice of Merger, entity controlled by the

[Seal of the Antitrust
person filing the Notice of Merger and every entity  Authority]

controlled by any of them.

= “Control” —as defined in section 1 of the Law.

. Terms appearing in this form shall bear the definitions contained in the Restrictive
Trade Practices Law, 5748-1988 (hereinafter “the Law” or the “Restrictive Trade
Practices Law”) and in the Restrictive Trade Practices Regulations (General
Instructions and Definitions), 5761-2001 (hereinafter — the “Regulations”), unless

Section headings in this form are for convenience only and
shall not be used in the interpretation of this form.

INSTRUCTIONS FOR COMPLETION-
WHAT IS REQUIRED TO COMPLETE THE FORM?

. “Person filing the Notice of Merger” — including person related to him.

If the merger transaction includes a restrictive arrangement
that requires an exemption — one should complete Part G
rather than file a separate request for an exemption.

A company that conducts business both in Israel and
abroad is referred to section 18 of the Law.

General Information Concerning the Person Filing the Notice of Merger

1) The filing person
is

v" The acquiring party in the merger
v' The acquired party in the merger

2) Details concerning
the filing person

Name of the Filing Person Additional Telephone Number

General Electric Company ("GE")

Telephone Number
+1 513 243 5617

Street/P.O. Box House Number
Neumann Way 1

City, State, Country
Cincinnati, Ohio
United States of America

Zip Code
45215

3) Contact
Information

person

Name of Contact Person

Ms. Tal Eyal-Boger, Adv.

Mr. Ziv Schwartz, Adv.

Ms. Merav Grinspan, Adv.

Fischer Behar Chen Well Orion & Co.

Telephone Number Additional Telephone Number
03-6944141 teyal@tbclawyers.com
zschwartz@fbclawyers.com
mgrinspan@tbclawyers.com

Street/P.O. Box (if different than above) House Number City Zip Code
Daniel Frisch St. 3 Tel Aviv 6473104

4) Other parties to | Ajlegheny Technologies Incorporated;
the merger TDY Industri LLC
transaction n.us ries,

(Collectively, "ATI")

5) Ultimate Identify the ultimate controlling owner of the entity that is filing the Notice of Merger. There is no need to list all
controlling entities through which the person filing the Notice of Merger is held. In the event of a control group, list all of
owner of the its members. For these purposes, “control” — as provided in the Restrictive Trade Practices Regulations
person filing the (General Instructions and Definitions), 5761-2001.

Notice

GE is a US listed company with its shares widely dispersed and it has no controlling
shareholders. Its shares are publicly traded on multiple stock exchanges (the New York
Stock Exchange, the Boston Stock Exchange, the London Stock Exchange and the Paris
Stock Exchange).'

! For more information regarding GE, please see GE’s annual reports, available at: http:/www.ge.com/investor-
relations/investor-services/personal-investing/annual-reports.




Business and areas of activity that are the subject of the merger transaction

Definitions

o “Parties’ Products” - Goods manufactured, marketed, distributed or supplied by the person filing the
Notice of Merger, that are, or their substitutes or tangential goods are,
manufactured, marketed or distributed or supplied by another party to the
merger or a related person.

e “Supply” - Sales of any sort, including to wholesalers.
o “Tangential Goods” — Goods that are components in the manufacture or marketing of other goods.
6) Definitions of | Markets Relevant to the Activities of the Parties to | Support for Correctness of Market Definition
mark9152 the Merger (Optional, no obligation to complete)

Titanium Alloy Powder (a segment of

the Midstream Market for Titanium
Alloy Inputs).?

7) Share of the
person filing the
Notice of Merger
in activities that
are the subject
of the merger

What is the share of the person filing the Notice of Merger in quantitative and financial terms in each of the
relevant markets in which it manufactures, markets, distributes or supplies the parties’ products.

For example: Firm A sells leather shoes, watches, books and records. Firm B sells leather, paper, records and televisions.
Firm A must report its share in quantitative and financial terms of the relevant market for the sale of leather shoes (since
Firm B supplies a raw material used in the manufacture of leather shoes), in the relevant market for the sale of books (since
Firm B supplies a raw material used in the manufacture of books) and in the relevant market for the sale of records (since
Firm B sells records).

State also the basis for estimates of quantities (market surveys, Central Bureau of Statistics data, estimate).

GE estimates that its market share (through its subsidiary AP&C) in the Midstream
Market for Titanium Alloys Inputs is de minimis in Israel - AP&C’s Israeli sales in
this market were only USD 8,700 in 2015. Specifically, GE’s estimated share in the
segment of Titanium Alloy Powder in Israel is also de minimis.

8) Competitors

List the names of the principal competitors of the person filing the Notice of Merger in each of the activities
of the merging company that are the subject of the merger transaction.

Competitors Worldwide in the Midstream Market of Titanium and Titanium Alloys
include VSMPO, PCC (TIMET), Alcoa (RTI) and competitive manufacturers in China
and Japan.

Specifically in the segment of Titanium Alloy Powder, major Worldwide competitors
include TLS Technik, Osaka Ti, Puris, PCC (TIMET), Tekna, Praxair, Hoeganaes,

etc..

The major competitors in Israel are generally the same with those worldwide.

? For the avoidance of any doubt, the references in this form to business, activities, products and areas of activity
of the Parties do not constitute consent to a market definition.

* GE recently acquired the control of Arcam, which produces metal powder, including titanium alloy powder,
through its subsidiary AP&C.




Request for an Exemption with Respect to Restraints Ancillary to the Merger in Lieu of
Filing a Separate Request for an Exemption

This part should be completed only by someone whose merger transaction includes ancillary
restraints.

33) Restrictive
arrangements
for which an
exemption is
sought

1. Describe in short the restrictive arrangements for which an exemption from obtaining approval of a
restrictive arrangement is sought.

(a) Ifthere are any parties to the restrictive arrangement who are not parties to the merger
transaction, provide their names, mailing addresses, websites, details of their contact persons
and relevant telephone numbers:

N/A.
(b) The restraints in the arrangement:
Non-competition and non-solicitation (Section 6.04 of the Limited

Liability Company Agreement (the “LLC Agreement”)) (together:
“The Non-Compete Provisions”).

(c) The goods/services to which the arrangement relates:

The Business of the Proposed JV, as set forth in the Recitals of the LLC
Agreement, i.e., (a) test and develop infrastructure, Intellectual Property
and technology related to the production, marketing and sale of Titanium

Alloy Products; and (b) produce, market and sell Titanium Alloy
Products.

(d) The term of the arrangement (including options to extend the term of the arrangement):

The duration of the joint venture, all in accordance with Section 6.04 of
the LLC Agreement.

2. Describe the nature of the arrangements and the need for them:

The Non-Compete Provisions are inherent and integral to the joint
venture's activities given the R&D focus of the joint venture in the
earlier phases.

3. Ifthe restrictive arrangement was created in writing, attach all documents establishing the
arrangement.

See Appendix A to this Merger Notification.




Declaration

15) Declaration

Declaration of the parson filing the Notice of Merger and obligation to provide correct, complets and
current information:

| the undersigned, who serves in the position of Senior Counsel - Competition Law of the person filing
the Notice of Merger, hereby declare as follows:

1.

| have been authorized to submit alf required information to the Antitrust Authority in the framework
of a Notice of Merger.

2. No limitation has been imposed on me in providing complete and accurate information as required
in the form of Notice of Merger.
3. Al of the information contained in the Nolice of Merger is comect, complele and current, including
the contenis of Part G, above.
4. The documents annexed to the Notice of Merger are comect and complete and do not lack any
material information or exhibit {including transmiital letters and any written or oral understandings).
5. | know that the General Director will use the information contained in the Notice and in its exhibits in
deciding whether to approve the merger that is the subject of the Notice and | know and understand
my obligation to provide comect, complete and current information to the Antitrust Authority.
5 % 20/ 7 Name of the .
Date ? Company General Electric Company
N s Tile Daniel F. O'Sullivan
of Authorized Senior Counsel - Compa
Signatory Competition Law Signature
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Form 3

ABBREVIATED NOTICE OF MERGER g‘gu'atb”s
and 4(c)
[Seal of the Antitrust
This form is intended for the situations set out in Regulation 4(c) of the Restrictive Trade person filing the Notice of Merger and every entity  Authority]

2004.

defined otherwise.

Practices Regulations (Registration, Publication and Reporting of Transactions), 5764 —

= “Person related to person filing the Notice of Merger” — Person who controls the
person filing the Notice of Merger, entity controlled by the

controlled by any of them.

= “Control” —as defined in section 1 of the Law.

. Terms appearing in this form shall bear the definitions contained in the Restrictive
Trade Practices Law, 5748-1988 (hereinafter “the Law” or the “Restrictive Trade
Practices Law”) and in the Restrictive Trade Practices Regulations (General
Instructions and Definitions), 5761-2001 (hereinafter — the “Regulations”), unless

Section headings in this form are for convenience only and
shall not be used in the interpretation of this form.

INSTRUCTIONS FOR COMPLETION-
WHAT IS REQUIRED TO COMPLETE THE FORM?

. “Person filing the Notice of Merger” — including person related to him.

If the merger transaction includes a restrictive arrangement
that requires an exemption — one should complete Part G
rather than file a separate request for an exemption.

A company that conducts business both in Israel and
abroad is referred to section 18 of the Law.

General Information Concerning the Person Filing the Notice of Merger

1) The filing person

v' The acquiring party in the merger

filing person

is v/ The acquired party in the merger
2) Details | Name of the Filing Person Telephone Number | Additional Telephone Number
concerning  the | Ajlegheny Technologies Incorporated; + 1412 394 2800

TDY Industries, LLC
(Collectively, "ATI")

House Number
1000

Street/P.O. Box
Six PPG Place

City, State, Country
Pittsburgh, PA
United States of America

Zip Code
15222

3) Contact person
Information

Name of Contact Person

Ms. Tal Eyal-Boger, Adv.

Mr. Ziv Schwartz, Adv.

Ms. Merav Grinspan, Adv.

Fischer Behar Chen Well Orion & Co.

Telephone Number Additional Telephone Number
03-6944141 teyal@fbclawyers.com
zschwartz@fbclawyers.com
mgrinspan@tbclawyers.com

Street/P.O. Box (if different than above) House Number
Daniel Frisch St. 3

City
Tel Aviv

Zip Code
6473104

4) Other parties to

General Electric Company ("GE")

the merger
transaction

5) Ultimate Identify the ultimate controlling owner of the entity that is filing the Notice of Merger. There is no need to list all
controlling entities through which the person filing the Notice of Merger is held. In the event of a control group, list all of
owner of the its members. For these purposes, “control” — as provided in the Restrictive Trade Practices Regulations
person filing (General Instructions and Definitions), 5761-2001.
the Notice

ATI is a US listed company on the New York Stock Exchange with its shares widely
dispersed and it has no controlling shareholders.'

' For more information regarding ATI, please see ATI’s annual reports, available at:
http://ir.atimetals.com/phoenix.zhtm1?c=98 187&p=irol-reportsannual.




Business and areas of activity that are the subject of the merger transaction

Definitions

o “Parties’ Products” - Goods manufactured, marketed, distributed or supplied by the person filing the
Notice of Merger, that are, or their substitutes or tangential goods are,
manufactured, marketed or distributed or supplied by another party to the
merger or a related person.

e “Supply” - Sales of any sort, including to wholesalers.
o “Tangential Goods” — Goods that are components in the manufacture or marketing of other goods.
6) Definitions of | Markets Relevant to the Activities of the Parties to | Support for Correctness of Market Definition
mark9152 the Merger (Optional, no obligation to complete)

Titanium Alloy Mill Products (a segment

of the Midstream Market for Titanium
Alloy Inputs).

7) Share of the
person filing the
Notice of Merger
in activities that
are the subject
of the merger

What is the share of the person filing the Notice of Merger in quantitative and financial terms in each of the
relevant markets in which it manufactures, markets, distributes or supplies the parties’ products.

For example: Firm A sells leather shoes, watches, books and records. Firm B sells leather, paper, records and televisions.
Firm A must report its share in quantitative and financial terms of the relevant market for the sale of leather shoes (since
Firm B supplies a raw material used in the manufacture of leather shoes), in the relevant market for the sale of books (since
Firm B supplies a raw material used in the manufacture of books) and in the relevant market for the sale of records (since
Firm B sells records).

State also the basis for estimates of quantities (market surveys, Central Bureau of Statistics data, estimate).

ATI estimates that its market share in the Midstream Market for Titanium Alloy
Inputs in Israel is 9.4%. Specifically in the market segment of Titanium Alloy Mill
Products, ATI’s estimated share in Israel is 10%.

8) Competitors

List the names of the principal competitors of the person filing the Notice of Merger in each of the activities
of the merging company that are the subject of the merger transaction.

Competitors in Israel include Titanium Metals Corporation (owned by Precision
Castparts Corp.) ("TIMET"), Carpenter Technology Corporation ("Carpenter
Technology"),” Osaka Titanium Technologies ("Osaka Ti"), TLS Technik, VSMPO
and others.

Competitors Worldwide include Arconic (formerly Alcoa), Precision Castparts Corp.
(TIMET), Carpenter Technology, TLS Technik, Osaka Ti, Tekna Plasma Systems,
VSMPO, VDM and others.

? For the avoidance of any doubt, the references in this form to business, activities, products and areas of activity
of the parties do not constitute consent to a market definition.

3 On February 2, 2017, Carpenter Technology announced an agreement to acquire the assets of Puris LLC, a
titanium alloy powder manufacturer believed to have sales in Israel.




Request for an Exemption with Respect to Restraints Ancillary to the Merger in Lieu of
Filing a Separate Request for an Exemption

This part should be completed only by someone whose merger transaction includes ancillary
restraints.

33) Restrictive
arrangements
for which an
exemption is
sought

1. Describe in short the restrictive arrangements for which an exemption from obtaining approval of a
restrictive arrangement is sought.

(a) Ifthere are any parties to the restrictive arrangement who are not parties to the merger
transaction, provide their names, mailing addresses, websites, details of their contact persons
and relevant telephone numbers:

N/A.

(b) The restraints in the arrangement:

Non-competition and non-solicitation (Section 6.04 of the Limited
Liability Company Agreement (the “LLC Agreement”)) (together:
“The Non-Compete Provisions”).

(c) The goods/services to which the arrangement relates:

The business of the Proposed JV, as set forth in the Recitals of the LLC
Agreement, i.e., (a) test and develop infrastructure, Intellectual Property
and technology related to the production, marketing and sale of Titanium
Alloy Products; and (b) produce, market and sell Titanium Alloy
Products.

(d) The term of the arrangement (including options to extend the term of the arrangement):

The duration of the joint venture and an additional four (4) years
following consummation of a Transfer Transaction (as defined in Annex
A to the LLC Agreement), all in accordance with Section 6.04 of the
LLC Agreement.

2. Describe the nature of the arrangements and the need for them:

The Non-Compete Provisions are inherent and integral to the joint
venture's activities given the R&D focus of the joint venture in the
earlier phases.

3. Ifthe restrictive arrangement was created in writing, attach all documents establishing the

arrangement.

See Appendix A to this Merger Notification.




Declaration

15) Declaration

Declaration of the person filing the Notice of Merger and obligation to provide correct, complete and
current information:

| the undersigned, who serves in the position of Chief Compliance Officer, Senior Vice President and
Corporate Secretary of the person filing the Notice of Merger, hereby declare as follows:

1.

Date

| have been authorized to submit all required information to the Antitrust Authority in the framework
of a Notice of Merger.

No limitation has been imposed on me in providing complete and accurate information as required
in the form of Notice of Merger.

All of the information contained in the Notice of Merger is correct, complete and current, including
the contents of Part G, above.

The documents annexed to the Notice of Merger are correct and complete and do not lack any
material information or exhibit (including transmittal letters and any written or oral understandings).

| know that the General Director will use the information contained in the Notice and in its exhibits in
deciding whether to approve the merger that is the subject of the Notice and | know and understand
my obligation to provide correct, complete and current information to the Antitrust Authority.

Name ofthe Allegheny Technologies
February , 2017 Company Incorporated

Elliot S. Davis

Name and Title Chief Compliance Officer,

of Authorized Senior Vice President and Company i w /9
Signatory Corporate Secretary Signature ,,2 ” B

300480301 v2
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