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Merger Statement

In accordance with clause 17 of the Antitrust Law, 1988-3988 (hereinafter: the "Law’}, a merger statement

is submitted as follows:
1. Name of the company submitting the statement: MARESI B.V.
Address: First Alliance Trust, Herengracht 460, 1017 CA Amsterdam Netherlands.

Address for delivery of documents: 8 Ness Ziona St., Tel-Aviv 63904, Israel, at YUVAL LEVY & CO. Law
Offices & Notary.

2. The other companies which are requesting to merge:
Name: Avdar Steel Industries (P.C. 51-186228-6)
Adress: Hutzot Hayotzer 46, Southemn Industrial Area, Ashkelon.
Address for delivery of documents: 8 Ness Ziona St., Tel-Aviv 63904, Israel, at YUVAL LEVY & CO.
Law Offices & Notary.
3. The assets and/or the services provided by the company submitting the statement:
The company submitting the statment has not made any previous activity.
4. In the merger of the above-mentioned companies:

a. The sales turnover of the merging companies together, in the budget year previous (o the
merger does not exceed the sum of 50 million shekels.

b. Not withstanding the above, The joint sales turnover of the purchasee and of the companies
owned by the parent company of the purchaser (Iskoor Steel Services Ltd & Halfur Metal
and Steel Ltd), in the budget year previous to the merger exceeded the sum of 50 million
shekels.

5. The merger agreement is attached to this statement.
6. The company submitting the statement has had no audited accountant reports in the past two fiscal

years, as it is a company which had no financial activity until the purchase of the stocks.

Despite the above mentioned, two audited accountant reports of NOSMAS INVESTMENT HOLDINGS
B.V (the parent company of the company submitting the statement) referring to the years of 1995
and 1996 are attached to this statement. (The economic activity of NOSMAS INVESTMENT HOLDINGS

B.V. is described in the letter attached to this statement).

T
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7 The joint shars of the mesging compenizs in the sale of proizsional ileel:
2. The joint shars of the purchase= and the purchaser is only'§.23%.
. The joint share of :‘né purchasze x0d of (he companias ’owned.by' ihe parent company of the

nurchaser (Iskoor 3:2sl Services Lid & Halfur Metal 2nd Steel L1d.) is 15.25 % only. ‘Furtoer
deralls are found in the markst rasaarch). :

g. The aamss of the main competilors of e company submiting rhe staizmens: The company submicting
ine siatement did ot operate in Israci ursil coday. (S22 the stzment of th company baing purchased).

3. Drevicus mergess in the last (s years Nont,
10. The parent company of the compaay sebmdting the siatemint: NOSMAS INVESTMENT HOLDINGS

3.Y.

I declz=e that all the sbaye-mentioned derails ace complate snd corcezs, and that (e dacumants atrached are

cormest aad that other then thzrs there Is na ther document concsrming the mErger
Today '8 of Novemoer 1597.

Name




